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JOHN CRABBIE & COMPANY LIMITED,

ACCOUNTS

YEAR ENDED 31st MATICH, 1982,
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JOHN CRABBIE & COMPANY LIMITED.

P~ N

NOTICE OF MEETING

NOTICE IS HEREBY GIVEN THAT THE EIOHTY EIGHTH ANNUAL GENERAL
MEETING of JOHN CRABEIE & COMPANY LIMITED will be held at
20 ST, JAMES'S SQUARE, LONDON, on THIRSDAY, the NINETEENTH of

AUGUST, 1982, 1882 at 12 noon for the following purposes,

L) To receive and adopt the Direotors' Report and
' Audited Accounts for the year ended 3lst March,
1982,
2) To declare a dividend,
3) To re-appoint Arthur Young MeClelland Moores &
‘ ' Company, Chatrtered Accountants, as Auditeors for
the year to 3lst March, 1983, and authorisze the
Direotors to fix their remuneration.,
Any member entitied to attend and vete at the Meeting may
appolnt one or more proxies to attend and vote on his Lehzlf.
‘A proxy need not also be a member.
Proxies must be lodged at the Company's Registered Office
not less than forty-eight hours before the time of the

Meeting.

By Order of the Directors,

7t

J.T. Gray
Segretaiy

LEITH, 28th JULY, 1082
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JOHN CRABBIE & COMPANY LIMITED,
DIRECTORS' REPORT

THE DIRECTNRS

The Divectops of the Company are J . Commell (Chairman), D, Crabhie
(Managing Director) ang J.T. Gray,

L ACTIVITIES oF mm COMPANY

The Company sells 1ts brands of aleoholie beverages throughout the
J United Kingdom and to overseas markets,

PROFTT 1982 1981
The Irading profit for the year to Jlst Maraeh £ £
after making provision for taxation amounts to 114,743 89,678
To this falls 4o be added the transfer from
[ deferreg taxation aceount in respect of deferpeq
: tax on stock relief and other timing differences
Provided in brevious years and m longep required
amounting +to 40,754 ok, 017
] and also the revenue Surplus from previous year 315,640 512,745
. 71,137 97,440
The Directors recommend payment of & Final
dividend on Ordinary Stook 157,900 181,800
Leaving to be carried forward, 317,237 315,6}

"—'--‘*—‘_—'——-_'""%

The Directors are of fhe opinion that the Company's land ang buildings
f1ave a market value in €xcess of thelr balance sheet value, 4 professiong]
. tvalvation in I'espect of the Company!s land and buildings was prepared s at
PBoth Septenber, 1981 paseq broadly on estimategd depreciateqd replucenent cost,
in the light of this valuation ang sSubsequent professional advice it is
Stimated that the value on that basis of the Comp: ny's lang ang huildings

t 31st Mareh, 1982 would be approximately £, 45 million greater than the
alue ineluded in the balance sheet,

BUDTTORS
&b A Resolution to re-appolnt as Auditors Messrs. Arvtiur Young MeClellang
poores & ¢

Oes wlll be put +o the members 2t the Annual General Meeting.
TRECTORS INTERESTS IN SHARES AND DEBENI’(H@
%’ The Directors who served during the Year were -

b J.M. Conneil

We MeCall (Retidped 30th November, 1981)
D. Crabbie

J.7, Gray (Appointed lst December, 1981)

The Divectors at the yean end, other than those who were also diregtops

vE the Holding Company had the following interests in the Share and Ioan
capital of the Holding Company.

A At 315t Mareh, 1982 At 31st Maroh, 19861
] Beneficial I "Benefieial
and Family As and Family Ag
Interests Trustee Interents Trustee
fThe Distiliers Compan Litd.

} Ordinapy Shares

D. Cratbie 6,236 - 6,236 -
” Ko Director had any other interest i the Shere op ©oan Capital of this
I any othep Group Company Pequiring dirclosure under The Companies Aet 1067,

Q&)& D. CRABBIE
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JOUN CRAEBIE & O

PROFTT AND I
FOR YEAR ENDED 51

Turnover

W

\
n v

* Trading Profit before Taxation

Taxation on Profit of the Year L W
-~ S FN e A
Frofit before Extraordinary items ey Coe ‘\‘ ’
,;,i\ y"j

Extraordlnary ltems ‘ - )
© . Surplus L w g
. Dividends - Proposed Ordinary Stoek J
“ ﬁ‘ h - ‘I\‘ | )

', Surplus retained | i . 4~

% I | ,
i« Statement of Revenue Surplus . C

..\ Revenue Surplus at 3lst March, 1981 .

IR J ' Retained Surplus of the year

it Loere ‘ ‘ :
"1 /. Reverue Surplus at 3lst March, 1082 o ‘ v
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TRACH, 1982

[

1981/82
{Current Year)
Tk

1,436,200

£
184,074
28,577

——————
155,497

-

e ST S

155,497

155,900

[

1,59

-nu—ﬂ_

T 35,6

R
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1980/ 81

(Previous Year) -
e y

1,521,210

M

&
142,247
(B, 448)
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181,800

_._..,._.-—-“

1,895

w‘ .

;

¥

-«

W

3

A= _J
Ll P _4.
1

1

n

1]

ey

s,

S -
e S




v

. , )Hﬁﬂmﬁ%;‘?"' FERAG T SIS

o

\.

i

I - s

S e P e

SR e

Cirrant Assets

Stoek
Deheors

Cnsa

R *Curre;_:’?, f.ﬁ;gibilitigg

Creditors
Provisilons

C.rporation Tax Payable ~ January, 1983
Proposed Dividend o

Holding Company & Fellow Subsidiaries
Indebtedness by Companies
Indebtedness to Companies

Fixed Assets
Lard and Buildings.

7. Plant and Fittings,

. Capital and Reserves
Share Capital
Reserves

Daferred Taxation

108 Gt. Junction Street,
EDINBURGH, EHA6 SIF.
26th HAY, 198Z,

i
JOHN CRABB, *' & Cj
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1 é,?%/) CRABBIE
I

TR ETIE

)

| % DIRECTORS
)
)

i/mz,v
17 / JJT. GRAY

1982
(Current Year)
£
604,666
129,159
1,496
T ————— 735:321
| 180,322
8,691
71,000
153,900 ‘
- 413,913
321, 408
. 383,135
o b Te7 378,4.08
114,568
43,730
158, 298
858,11k
500, 000
358, 114
;f 858;11'!‘1'
g 858,111
S L~ *1' ]

1981
(Previous Year)

572,601
240,887
b, 155

80,501
7,733
53,000
181,800

242,014

2,840

118,418
45,072

£

500, 000

356,517

817,641

323,054
4ok, 607

239, 174

163, 490

897,271

856,517
40,754

897,271 -
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SEAR ENDED 2

- Source of Minds

Agglicat:ion of Funds .

Taxatson Faymunis,
Mvidend Payments, -

Purchage ©f Fixed Assets befope Brants,

Net Inerease/ (Decrease‘) in Working Capitgl

Irerease/ ( Decrease) In Stogks |
Debtopg : :';i

Indebtednesa by Fellow f:abs:l.diaries

: Deurease/( Inerease) iy Creditorg
Provisions

Indebtedness to Felloy Bubsidiaries

Movement 15, Net Liquig Funds (Note B)

Note 4

Punqs generated fpon OPeration .
Profig before Taxation

Depraoia‘bion Provided

Total amourrt generateq

Note m

Movement In Net Idqudq Funds .
Inerease/ (Decrefaae) in Cash Balange

Inerease/ (Decrease) in Current 4 Ioan Acoount
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194,932
828

51,351

' 181,800

6,494

- 32,065
(111,728)
6,557

(73,1206) .
(99,821)
(- 958)

( 1,887)

S e iii——

(175,772)
131,907

————

184,074
10,888

WA Aer———

194,932

A e

1931/82 1980/81

152,505

550
195, 760 —— 153,055

33,040

81,000

(239,625) = ——  (116,308)

( 43,865) . 36,747
| - (12,684)
62,950
1,328

51,594
4o, 429
(1,663)

855

- 93,185

(54,448)
( 43,865) . ——— 36,THT

142,247
10,258

152,505
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JOHN_CRABBIR & COMPANY LIMITED,
NOTES ON THE ACCOIUNTS AS AT Hlst MARCH, 1082

o Y Annmunting nolicies, : ‘

Turrover

Turnover represents the amount recelvable for guods and services 5014,
, ineluding duty but excluding value added tax.

' Stocks

P | Stocks are valued at the lower of asst and the estimated amount reslisable R 4

' from disposal in the normal course of business. Cost comprises expenditure s
, directly inecurred in purchasing op manufacturing the stock ana bringing it :
to 1tz current state plus an allocation of normal overhead expenditure ) s
ja'btributable to the processes or departments through which it has passed. A

fee 'Fixed Assets and Depreaiaton

{The cost of fixed assets is stated at the net amount a™er deducting grante
Tl ireovlvable. Depreciation is caloulated on the net cosi,

2t » “The general polley is to provide depreclation on fixed asstts, other than L
g /freehold land, evenly over the estimated working life of the assets and N
' realoulated from the beginning of the quarter year of introduction into
o "service, For assets acquired before lst April, 1978 depreciation is

soaloulated from the beginning of the financial year of introduction into 4 1
;service, g

(Ad justments for depreciation over or under provided are included in the

:depreciation charge for the year in which the relevant assets are sold or o ’
Escrapped. :

7

!';)gferred taxation

K The poliey in relation to taxation which has been deferred because of the
. ‘different timing attributed to certain items of income or expenditure for
{taxation purposes is to make provision at the year end rate of tax for the
deferred liability only in instances where 1) the timing Qifferences are
. ishort term and will normally reverse in the next accounting pepiod or 2)
B }f'chere are not reasonable grounds to assume that continuing or recurring timing
. differences will prevent liabilities from crystallising.
Fhe estimated total potential 1isbility for deferred taxation is shown
by way of a mote on the accounts.

A Eia -

Pet

wr o A W e e Ay e e o o
. = o e

b
i

f. timate holding company X _.Hl
The Company is a subsidiary of The Distillers Company p.l.c., which is gt
#-egistered in Scotland, ‘ '
B Trading profit X % £l
The items noted below have been taken into account in arriving at the amoumt RO ;%,{f-,
pf the trading profit. Y j/‘*
i 1982 1081 SRV
; ’Sepreci&tion {Wote 6) 10,858 10,258 E o
fuditors! Remuneration 3,100 2,650 SR
2.C.L. Administration Charge 19,000 9,000 o
fransfers to provisions 958 1,683 )
-gifference on exchange (29} 10 S
i TR
3;. Taxotion on profit of year 1982 1081 o

. '
-gorporation taxsat 52% (524} including Jo
40,754 (£93,988) transferred from R
_i"eferred taxation account 28,577 (42,448)
A

e
IR

b
Ehe amount shown above as & transter from deferred taxatlon is in respect of
iming differences arising from asccelevated capiltal allowanses, previded in O [
srevious years, and considered to be no longer reguired, S f
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5. Stocks 1682 1981 I |
Z £ \

The main categordes of stocks are
Seotch Whisky end British Wege 481,324 475,359
Rew Materials, bottling and casing materials 120,750 94,885
Cther Stocks and Stores 2,532 2,387

£60%,666  £572,601

- 6. Fixed assets and depreciation

g Langd and Buildings Plant and fittings
Deprec~ Book Deprec- Book
Cost giation Value Coat eiation Value

oL £ L £ £ g £

: At 31st March, 1981 195,160 74,742 118,418 198,140 153,068 45,072
-y Disposals - 3,756 ,9"8 828
‘ §' 193 160 714 T42 118,418 104,384 150,140 44,24
¢ Acquisitions 9,046 2,552 6 hJou
b = Depreciation for year - 3,850 3,850 - 7,008 7,0&‘3

;7 At 31st Mareh, 1982 193,160 78,592 114,568 203,430 189,700 43,730

f Valuation at 31lst May, 1959 included above :=

w2l
LH e tee

"':311:3:-‘-‘“"‘““

*H—..;_:';LA.

T Land and Buildings £101,765
Plant end Fittings 1,498
o Y

; Acoudsitions are stated at net oost after dedueting Grants recelvable
; emounting to Nil (1981 Nil)

e

v
ft The book value of land and buildings at Jlst March, 1982 comprises
ol
‘ Freehold properties £114,568
( Properties held on long lease -
H Properties held on short lease -
£114 568

/The anmual rates of deprecilation applied range from 2% to 162/3,0 according
-t;o the nature of the assets. The rates most viidely applied are

Freehold buildings 2g 2/
Production and service plant 4%, 5%, 6/3% or 108
Office machinery and fittings 5% or 108

Motor vehieles 16%/33%
h'rT. Share Capital 1082, 1981,
Author'ised share capiltal £500,000 £500, 000
! Tssued - Ordinary Stook 200‘000 200!000
p Reserves Revenue General Total
Eneserves at 31st March, 1981 £315,640 £X0,877  £356,517
I}Retained surplus of year 1,597 - 1,597
;!
[Reserves at 3lst March, 1982 £317,227  £30,877 £358,114
39 Deferred Taxation

"No provigion for deferred taxaticn within the acecounts is oonaidered

necessary. The major elements > the tobtal potential liability are as

L follows
Potential ILiabilities
F’ 1032 1081
,. £ £
'YAccelerated Copital Allovances 41,163 40,754

L Obher timing differences, 28,654 26,206

W
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10.  Dircotors’ emoluments

T

‘The aggregate amount of the directors! emoluments inaluding contributions

0 pension schemes yas £52,025 (1981 £40,235) comprising emoluments for

£ and other emoluments £52,025
5(1981 £40,235).

% penzion schemes the emcluments of the individual
goirectors were as follows

lﬁE 1281.
B £ £
Whe Chairman Ni1 Nil
@he most highly paid director £18,562 17,3717
- FEmoluments of other direotors
; Exceeding Net_exceeding Manber: of Directors.
: £ - £ 5,000 1 -
3 10,000 15, 000 1 -
1 15,000 20,000 o 1
H
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REEJRT OF THE AUDITCRS.

T0 THE MEMBERS OF

JOHN CRAEBIE & COMPANY LIMITED.

We have audited the foregoing Balance Sheet, Profit and Loss Account,
together with the Notes 1-10 thereon, and the Statement of Source and
Application of Funds in accordance with approved auditing standards.

In our opinion these accounts, which have been prepared under the

" nistorical cost convention modified to :lnélude the revaluation of

properties, give a true and fair view of the state of the company's
affairs at March 31, 1982 and of its profit and source ahd application

of funds for the year then ended and comply with the Companies Acts

1948 to 1981,

Corthonn N /\m WM
ARTHIR YOUIG MacmmW

CHARTERED ACCOUNTANIS.

EDINBURGH,
26th MAY, 1982

P — e, W i




