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Returns under Insurance Companles Legislation Form ¢
Sheet 1)

-

Statement of solvency

E Name of company The Standard Life Assurance Company

Glob i
al business Company Panod andad For

reg:siraton  Globai / officiat
Financlal year ended 15th November 1593 number UKCM  day month year  Unss use

Fg rad GL 15] 11 {19983 | £000

As &t the and of As at the end
tha fnancal of the previcus Source

yoae year
b 2 Form jLine [Column

GENERAL BUSINESS
Avallable assoets

' goneral business required minimum margin 11 1 &2 in Appondix

Other than iong tarm business assats aliocatad wowards Sue instructions
Requirsd minimum margin
Requited minkmum margin for ganetai busingss 12 12 . 49
Exzoss (deficiency) of available asyats over the requiced
tanimum maegen (11-12) 13
implictt #ems admitied undet tegutation 1044) of the
Insurance Companies Reguintions 1591 14
LONG TERM BUSINESS
B Available aszota
Long wim busness admisible sssets 21] 30,738,469 (24,460,562 [ 1¢. 11
Qther than long term besness asaets aliscated wwnids long Sea instructions
M term busvess requited oMM MG 2 - - | 1 &3in Appendix
Soa instruction 4
Telal mathamatical reserves (aker distibubon of surpluy) 23§ 23,535,331 119,712,251 }] in Appendix
; Seo instruction 5
Qthes maurmnca mnd nomnsurance kabiktos 22 883,263 604,207 |} inAppendix
Avadabla nasats for fong ot busneas requeed maosmum
MATGN (R1+2223-24) 25| 6,318,875 ] 4.144,094
lmmplicit tems admitted under reguiation 10{3) of the
Insurance Compantes Regulaticns 1031
ﬁ Future prafits 3t - -
Ziimenang an - -
E Hidden rasarves L) - -
I 1
Total of avaulable assets and imphat items (25314324334 33 6,318,875 | 4,144,094 '
i Raqulrsd mintmum margin
Requited rminimum margin for long term business LY 1.081,206 925,161 || 60 . 13
Explicit required mmimum margn (1/6 x 4%, of minimum
guaraniae fund if greatar) a2 180,318 154,193
Excess (deficiency) of available assets avet expliat tequired
Excess (deficiency) of available assets and implicit tems ovet
the required mimimum margin {34-41} a4 5,236,969 | 3,218,933

! minImum matgin (25-42) 43 | 6,138,557 | 3.989,901
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Roturns under Insurance Companles Legistation Form 8
(Sheet ™
Statement of solvency |
Name of company The Standard Life Assurance Comipany T
Global business Company Panod ended Fot -
tagstraton Globat!/ official
Financial year ended  15th November 1993 bt UKICM  dty monh yoar  Unils use E
| = GL | 15| 11 |1993 {£000 il
Asatineandol | Asattne end 1'
the financal of the prawvious Source
your yeat n
1 2 Form |Line {Column J
. k
ALLOCATION OF OTHER THAN LONG TRRM BUSTIESS ASSEYS .
Other than long tetm business siaats aocated lowids genaial N
businass requiced minimum margky 51 !
Othet than long Yetm busineas kssals sitocnied Yowards long
tarm business tequiced Manknwmm madgin 52 -
Nat ather than long taem buslness assebs (51452) b~ 3 10, 29 N
CONTGENT LIARILIMES
Quantifiakia contingtat Rabilitea in reapact ol cliras than bng Seoinstruction &
term businoss &3 shown in & suppletentary nota ) Form 15 &0 . « || in Appendix J
OuanWabla coningent kabiives in rezpect of long wim Secolnstuction §
busingss a3 shown in a supplementary: nta 1o Famn 14 81 £5.000 113,000 ] i Appandix
|mptruchond 1o COMmEHEN OF S fOAm Ace prmaed it appaixs M e ond O B retun
S
QQ.!".!‘\Q‘!‘III.G!IQ\..:I!!IC'“\&.:::\?‘ A ABAIRGS l c LUMSDEN
Director )
Iy ‘
0.-!!..!!.1!!‘.\.0..!0!‘D-*k\ Q‘I‘Q.!Q..Q\m.l.!..ll. J STRETTON "r
—_— Director v
.
eensssarsasnssnssasenaasasas b santlanaee Apanseushh bRy A S BELL g
—  Group Managing Director i

[E——



Raturns under Insurance Gompanles Legisiation
Statement of net assets

Name of company
Global business

Financlal year ended  15th November 1993

The Standard Life Assurance Company

Form 10

Compary Pencd ended For
registration  Glebel/ official
nurmboer UICM  day  marth  year  Unds usa
Fio Za GL 15 { 11 |1993 | £000
As atthe and of As attha end s
thy financial of the pravicus ourco
z‘m ;"r Fotm |Line |Column
torg Torm buainess-admissiblo assels 11 | 30,738,469 | 24,460,562 [[13 . 9
Long Term business-iabilies and margins 12 | 30,738,469 | 24,460,562 |J14. %8
Cthar than Lang Term businass-admissitie #asets 21 13. 93
Other than Long Teim businaas-Habiliies ) 15. 59
Mat admissibls assats {21-23) -4
Unpaid capital - ns par fino 53 28
Nat Assats (27 + 28} 29
Authorised share capital 41
Paid up shate capital 51
Shara pramem recount 52
Unpaid amounts fincluding shate premium) on pattly paid shares
within the imits allowed by Reguiation 10 of the Insuancs Companies 53
Regulntions 1981
Amounts tapresentng the balanco of ot asseis 54
Tolad {51 to 54) and aquct to lina 29 above 58
3
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Feturns under Insurance Companies Leglsiation Form 14

Long Term business fiabilities and margins

nstruchions tar compiohion of this tofm ate printed in (he appandix at the end of trs feturn

See note 3 on page 52.

Name of company The Stand ird Life Assurance Company
Company Pernoo endud For
ai requstration Glopat¥ othciat
Glabal business numbet UrICM day month  year Units use
Financral year ended ~ 15th November 1993
F14 Z4 GL 15 | 11 [1983 | £000
Asattneendol |Asatthe engot
the tnancial the previous Source
yaar yaur
1 2 |Form Line |Column
Mathematical reserves s shown in Schedule 4, Sea Instruclion 1
alter distribution of surplus 1t | 23,535,331 | 19,712,261 || Aeeenax
- See Instruction 2
Ordinary Long Tarm | Balance of long term business funds 12 - - il In Appandi
Business (all funds)
Qrdinary kong term business funds (11+ 12) | 23,535,331 | 19,712,261 |} © 16
Valustion deficlendes 14 - -
Mnthematical reserves as shown in Scheduls 4, Ses tnstruchon 1
atar distributien of awrplus 15 1 APpENTiK
See Instruchon 2
Industrial Asswiance | Balance of fong term business tunds 16 1 Apponau
Business
Induatrial long term business tunds (1S +186) 17 4 16
Valuaton debiciancios 18
Clama admitted bt not paid 2 84,985 §7.371
Amounts duo in teapect of ditett instrance and
facultatva reMNIUPANCE CONYACES AcoRpted extept 3 181,161 268,378
Other Insurance amounts wiwch must ba included s Eno 21
Liabines Amounts dus ¥ ceding burers and intermedinies
urkier tomaucance teades axcepted sxsopt a2 - -
Amnunta W Ech must bo includad in kne 21
Armnounty dug to m@RnaUTaEs and ntermedianes
E undet 1eINSTANGD Conuacts ceded 33 48,636 601
Loans secuted N 14,275 9,660
E Othat Liabilibes Loans unsecurod 42 24,085 20,238
Taxaton hid 33,803 12,662
H Qther creditors aw A97,324 205,286
Excass of tho value of admissibin asrets tapresening tho Jong torm See Instructon 3
H businass funds over the amount of those funds n €.318,875 4,144,004 || ' Areondx
Tatnl (13+ 14+ 171051 59 | 30,738,469 1 24.460.562
Amount included :n ine 59 aitnbulable to iabiites 16 related
compantes, othet than those under contracts of surance of imnwrance 61 726 223
Amount included in hne 58 atinbutable to babvdies in respect of
l property inked banehts 62 557.852 444,647




Returns under Insurance Companiss Legisiation

l.ong Term business: Revenue account

Name of company

Global husiness

Financial year ended

15th November 1993

The Standard Life Assurance Company

Name and numbsr of Fund  Ordinary Long Term « Fund 1

Form 40

Company Pancd endad No of No. of For
:\?m = 3:3::“».': Tay momh ysar  Unzs  OB/B Eﬁm ::::' 3:':“ l
Fa0 3 GL 15 | 11 1993 : £000 OB 1 0
The Previous

ttamms to be shown net of celnaurance coded ?:xm‘ E::m‘
Pramiums recaivablo (233 rebates and retunds) 1 3,391,355 3,219,886
Investment incoma recatvabla batore deduction of tax 2 1,588,685 | 1,453,613
Increass {dacronsa) in the valuo of non-dinked assets brought into mocount 3 1.357.959 500,888
Increase {dacronse) in tha valus of haked assats 4 153,561 {56.204)
Othet Incoma 5 - -
Total meeme (A 10 5) 6 | 8,501,540 5,118,191
Cimms paynbla 7! 2027.75| 1.809,188
Expensas payabla 8 385,109 386,063
Intarest payabla batora deduction ol tax 9 9,796 10,973
Taxnton 10 112,869 31,348
Ciher expendiuie 11 - -
Translet to {irom) statemant of othar income and expanditure R - -
Total axpanditura {7 10 12) 13 | 2,549,148 2,237,572
Inctonss (docreasa) in fund in financial year {6+ 13} 13 3,852,391 2,880,619
Fund brought forward 15 | 19,582,940 | 16,831,642
Fund catriad forward (14 + 15) 16 | 23,535,331 { 19,712,261

Insituctions for Complekon ol this Harm 16 PhRted in the ARPGNOX AT He &nd o1 T Fean

Seom note 2 on page 52 and note 6 on page S54.
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Returns under Insurance Companies Leglslation Form 31
Long Term business: Analysis of premiums and expenses
Name of company The Standarsd Life Assurance Company
Global business
Financiai year ended 15th November 1933
Name and number of Fund  Qrdinary Long Term - Fund 1
Compary Prtodl ented No of No o! For
tegataten  GlosaV Fund/ pano! othicral
numbar UK/CM  day month  year Unas oBA8  Summary  Funa use
Fa1 24 GL 151 17 |19893 | £00C oB 1 0
Srons Payavie 10 of Net of reinsurance
rcovorsbisfom | [1-2)
lesnplers
1 2 3
Me singlo premivm 1 595,101 540.323 54,778
asNance
contracts toguinr preewms 2 1,120,662 94,813 1,025,849
general singho promium 3 1,067,000 236,687 830,313
ANty
Premiuma contact regulas premiums 4 169,570 739 168,831
recalvabla
{lens rebates .
and raunda) Pmm single premam 3 788,705 . 150,372 639,333
Inthe contracs ) !
finansial teguiar pretumy 5 981,374 371.415 609,859
year [
pormanant health contracis 7 67,678 5,386 62,292
'll capital tedemphon conzach 3 - - -
| p
| total premums U1 1o 8) 2 4,791,090 3 1,388,735 3,391,355
i toial plemims MEna 0 | UK convacns 10 3,581,924 1,069,130 2512794
:‘- l“ﬂbutlbh -] |
Oversens contacts | 11 1,209,156 | 330.805 878,561
COMTVAION Paynblo 1 CoHNRTLON Wih
atquistion of buainesa 1 188,107 52,036 119,071
cthet commission payahle 13 36,849 2,128 34,721
MARRYLMENnt SXPERRY N COMNBTYEN with i
Expanses acnuisibon of business ™" 124,089 - 124,089
payabla in the |
: ;I::rnclal othet managemen! expenses 1% | 121.228 | ~ 121,228
| tolat expensas (12 1o 15) 18 470,273 71.164 399,108
\ tolal axpenses UK conltncts 17 377.840 69,700 308,140
i athne 16 .
| snbutals to Overseas contracts | 13 92,433 | 1,484 90.969
S




Returns under Insurance Companies Legistation Form 42
L.ong Term business: Analysis of claims
Name of company The Standard Life Assurance Company
Giobal business
Financial year ended 15th November 1993
Name and number of Fund Ordinary Long Term - Fund 1
Company Panod enaed No of No of For
egstraton  Gloval Fund/ pan of otticial
nurmbar UK/CM  clay month  yoal Unnts OBAR Summary Fund use
Faz2 248 GL 15 | 11 [1983 | £000 0B 1 o
Gross Recovmabie oM Net of (snsuwance
Clalms paysbla in tha financial year 1 |rensuners 2 -3 3
on doth 1 122,387 20,178 102,208 |
Life
assuranca on ity 2 298,634 9,427 289,207
contracts
on surrendar or partial sutrandat 3 334,479 99,850 234,528
total ke assucanca cinims (1 0 ) | 755,500 129,555 £§25,945
on denth 5 10,685 - 10,685
by way of lump 3ums on matudly 5 - - -
Gonaral
annuity by way of panadical payrognts 7 396,869 16 396,853
contracts
on Turander of parkal sutendat 8 332471 9449 323,022 i
| totl genoral annudy cisina (510 8 9 740,025 9,465 730,560
on deah 10 32,682 12.604 20,058
Dy wiy of humg sums on matudly n 152,739 89,881 52,758
Panprion
buainess by way of periodical payments 2 234,412 323 234,083
on surender of paal 3urender 13 417,850 109,617 308,233
| total pensson business daims (10 10 13) 12 837.563 212,531 625,132 e
by way of ump 3um3 15 3373, 820 3353
Parmanant —
heatth
c;:tm:u by »ay of panadical paymanty 18 42,285 ~ 42,285
tot) pammanent heakh caims (15 +16) 17 46.458 B20 45,638
Capita by way of tump sum3 Li:] - - - ﬁ
radamption H
contracts by way of parodical payments 19 - - - i
1otz capital redempton caims (18 + 18) 20 - - .
Total clalms (4+ 9+ 18417+ 20) | £.5379,6486 352,371 2,027,275
Totat cialms
atline 21 UK contracts 22 1,657,078 337.840 1,318,238
attributable
to Ovarsoas contracts 23 722.568 14,531 708,037

snstructions {or compiatian of this farm are pnmad inihs appendue at tns end of this refutn.
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s Returns under insurance Companies Legisiation Form 44

t.ong Term business: Analysis of new ordinary long term business {Sheet 1)
Mame of company The Standard Life Assurance Company ¢
Global business 1
Financial year ended 15th November 1983 United Kingdom
Type of Insurance Single premium confracts Regutar premium contracts
No. of Premiums Sums assurad, | No. ot Premiums Sums assursd,
contracts annulties par contracts annuities per
annum or annum or
other maasure other measure L
of benafits of benefits i
1 2 3 L0000 4 £000 S 6 £000 7 £000
LIFE ASSURANCE
Non-linked contracts:
With particlpation In Profits
Whala life assurance - - - 2n 123 2414
Endowment assuranca - - - 11,255 5,294 62,727
Versatila Invastment Plan - - - 20,823 20,159 211,813
Variatle Protection Plan . . - 2934 1,027 139,745
Homaplan - - . 111,800 89,675 2,659,284 ;
|
Sub-total - . ; 147,183 86,278 @*\Mﬁ@l 3 :
Nonddinked contracts:
Without particlpation n Frotlts ;
1 Whote lite assurance - - - 1 - 30 :
Endowmant assutancs - - - 7 4 a8 ¢
Tarm assurancs . 4 1,521 12,617 4,926 1,138,797 i
Group assurancas - - - 1 4 523 ‘
Sub-total . s [t 42,826 |
LUnkad contracta:
Without participation in Profita
B Whola lila assurance 33224 462,132 422008 2,138
o | Endowment assurance . - . w221
Hemaplan - . - 37,173
"" P i
$ § Subdotall 32324 452,132 L4 ; 48,532
i “ 9
¥ H | LIFE ASSURANGE Total 33,324 452,138 238,341
. | :
i i
v. . i
. :‘i ;
& ) 1
¥
5 |

See nots Sh on page 53,

1
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Returns under Insurance Companiss Lagislation

Long Term business: Analysis of new ordinary long term business

Name of company

Global businass

Financiat yaar anded

15th November 1993

The Standard Lite Assurance Company

tUnited Kingdom

Form 44

{Sheet 2}

J

Type of insurance

Single premium contracts

Regular premium contracts

No. ot Premiums Sums agsured, | No.of Premiums Sums assured, |,
contracts annuitiss par contracts annuities per
anhum or anpurm or
other measure otber maasure
of banafits of benafits
L 2 3 £000 4 £000 | 5 6 £000 7 £0C0
GENERAL ANNUITY .
Non-linked contrects: )
Without participation in Prolits
Defarred annully 3 2 1 - - -
Annuity in paymeant 27,218 322,992 58,733 . - -
Sub-total 27.222 322,95 - -
GENERAL ANNUITY Totat ar2e2 322,994 - . 4J
PENSION BUSINESS
Nonslinkad contracts: l
! With pariicipation in Profits :
Parsonn! Penston Plan & Caslie 5572 252,783 20,566 12219 80,717 148,615
Panston Saiies
Group pansion - 1,785 - - - .
Group a3surances - - - 10 91
Group pura shdawment ~ 15 - - .
Group monay purchasa plan - 28,050 26,077 337 2,033
 Group Trusiea Investiment Plan . 289 - 1% 1,725
Sub-tatn! 5572 282,951 122,359 B4,828
E o
; y
|
. }
See nmia 5b on page 53,
18
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Relurns under insurance Companies Legisiation Form 44
Long Term business: Analysis of new ordinary long term business (Sheet 3)
Name of company The Standard Life Assurance Company
Glabal businass
Financial year ended 15th November 1583 United Kingdom
Typa of Insurance Single premium contratts Regular premium contracis
No, of Premiums Sums assured, | No. ol Premiums Sums assurad,
contracts annultins par contratts annuities per
annum or anhum or
olther maeasure other measure
of banefits ot benafits
1 2 3 000§ 4 £000 | S 6 £o00 | 7 £000
PENSION BUSINESS
Non-linked contracts:
Without particlpation in Profits
Term assurance . - 438 5,921 471 117,774
Deferrad annuity 4,405 29,951 11,454 - - -
Apnuity in payment 12,500 325431 22,845 - - .
Group assurances - - - 24 75 23,282
& 575p.a.
Subtowl| 16908 356382 [Wsmonsost - 4d 5,935 P
Linked contracta:
! Without participation in Profits
i Parscna! Pansion Plan & Castle 2740 138257 88,974 77,368 36,504 85,882
i Pension Senas
Group MONDY PNGHa30 plan . 11,043 12,045 137 934 1,355
Group Trustas Investmant Plan 1 o2 - 43 25,564 -
{ subdoml|  2r4a | 150072 | 7 % 72548 | 63402 [ i PEN
{ PENSION BUSINESS Totalj 25222 789,705 i 205,852 148,574
; PERMANENT HEALTH
1 Non-linked contracta:
Wwith participation in Profits
} Group long term disability - . - 2 4 209
% Sub-tatal . N 2 4
!
\
H
See note 5b on page 53,
18




ESITE 4

Rsturns under insurance Companias Legisiation Form 44 *

Long Term business: Analysis of new ordinary long term business (Sheet 4} *
Name of company The Standard Life Assurance Company 4
™ = businass ‘
Financlal year ended 15th November 1953 United Kingdom g
Typs of insursnce Sinple premium contracts Regular premium conlracts ?
No. of Premiums | Sums assured, | Ne. of Premiums | Sums assured, |,
contracts annuities par contracts annuities per !
annurn or annum or '
athar moasure other measure
ot benaiits of benefils -
1 2 3 £ooo | 4 £000 | S 6 £000 | 7 £000 | -
PERMANENT HEALTH 2
Non-linked contracts:
Withiout particlpation in Proilta -
Incoma Protaction Plan - - - €81 129 6,002 n
Sub-total . P =Y 129 | g
l
PERMANENT HEALTH Total . . 883 133 “
Total UNITEDR KINGDOM Business 85,769 1,574,835 245,876 256,707

RS

—t I

SN BN RN BRI

\
L

See note 5b on pags 53.
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Returns undar lnsurence Companias Legistation Form 44
Long Term business: Analysis of new ordinary long term business (Shest 5)
Name of company The Standard Life Assurance Company
Global business
Financial year ended 15th November 1593 fiapublic of Ireland
Type of insurance Single premium contragis Regular premium contracts
No. of Premiums Sums assured, | No.of Premiums Sums assured,
contratts annuitias per contracts annuities par
anium or annum of
other maasuro other measure
of benafits of benefils
1 2 3 goon | 4 o0 ] S 6 £000 | 7 £000
LIFE ASSURANCE
Non-linked contracta:
With participation In Proflis
Wholo lile assurance - -~ . & 2 28
Endowmant assurance . . - 2,509 2310 28,729
Parsonul & Exacutive Pansion Plans 0% 3007 4818 23an 4,447 9425
Group assurances . . - 13 105 51,980
Group monody purchasa plan - 13 69 217
Sub-totad 709 492 6933 [
Noilinked contracta:
Without participation in Profits 1

| Tarm asswanca - . . .52 23 51,415
Guatantaad ncoma and growh 8 20 220 - - -
bonds
Group assWances ~ ~ - 1

Sub-roral 8 220 [}, i, 1,583
Linked contracta:

"\Withaut participation In Profile

| Whola lie asswanca % 6259 4571 - - -

! Univarsal Lite . . - 375 256 17,847
Farsonal & Exacutve Pension Flans 230 1,740 1572 42D 559 1,362
Group manay putchase plan - 35 275 3 1 -

Sub-etal] 32 8083 | g ) a7

i

1

{ LIFE ASSURANCE Totsl] 1309 1429 62 8.026

' \

i

|

i

:

Sea note 5b on page 83,
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Form 44
(Sheet&) =~

fReturns under Insurance Companies Legisiation

Long Term business: Analysig of new ordinary long term business
s

Name of company The Standard Life Assurance Company
Global business -
Financial year ended 15th November 1993 Republic of Ireland ..
Type of iInstirance Single pramium contracts Regutar premium contracts "
!
No. of Promiums Sums assured, | No.of Premiums | Sums assured. |,
contracts annulties per contracts annuities per Y
annum or annum ot i
othar meastre othar mpasuré
of bansfits of benefits -
1 2 3 £ooo | 4 Looo | 5 6 toool| 7 gooo | .
GENERAL ANNUITY .
Non-linked contracte
With participation in Profits -
Group annuity . - 7 4 3,916

Non-linked contracia
Without participation in Profits i
Dalatrad annuity an 166 (5] - . - -
Annuity in paymant 158 R LA 33 - . ©
Group anmuity - - - 3 - "

| Sub-toral W 3309 A 1 3 : R
tnked contraciy: -
Without participation In Prolits ‘
Group ponsien - 1A - 8 334 -

Sub-tatal - RN 8

|
GENERAL ANNUITY Total "; 44 kL ars

See note Sb on pags 53.
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Returns under insurance Companies {egislation

Long Term business: Analysis of new ordinary long term business

Name of company

Givbal business

Financial year ended

15th November 1993

The Standard Life Assurance Company

Form 44
(Sheet 7}

Republic of Ireland

Type of insurance Single premium centracts Regular premium contracls
No. ot Promiums Sums assured, | No.of Premiums Surms assured,
contracts annuities per contracts annuities per
annum or annum or
athar maasure othar measure
of benofits of benefits
1 2 gooo | 4 2000 | S 5 £ogo | 7 £000
PERMANENT HEALTH
Non-inkad contracts:
With participation In Frofita
Group long term disablity - - - 134 294 10,871
Sub-totat . B b 134 204
| PERMANENT HEALTH Totel - . 135 294
i
Tolal REPUBLIC OF iRELAND 1,500 15,509 7062 8.698
Businean
1'
L
|
|
i
t
|
i
i
!
|
|<
|
|.
|
j
. | ,
|
i
Gea riote Sbon page 53
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Fetums under Insurance Companias Legislation

Form 44

o

-~

Long Term business: Analysis of new ordinary long term business {Sheetd) '
Name of company The Standard Life Assurance Company 4
Global business +
Financlal year endad 15th November 1893 Canada .-
Type of Insurance Singls pramium contracts Regular premium contracts L
No. of Pramiums Sums assurad, | No.of Premiums Sums assured, '
contracts annuilies per contracts annuities per T
annhum or annum ar e
othor measure other measure
of banefils ot banefits Ve
1 2 3 gooo | 4 £000 | 5 5 £000 | 7 £000 |
LIFE ASSURANCE
Non-linked contracts: }
With pacticipation In Profits -
Whele lite assuranca - . - 4,215 o8 46,477 "
ldealita . - - 1 478 662 '
Tarm assutanca - 1,750 25 -
Sub-otl , - 5,985 1421 -
Non-linked conttacts:
Without participation In Profits !
Whoto lifa atsurencd . . - 17 ] -
Endowmant A350raned . - - 740 Jo2 67,213
' ToIm ATSWANTY - - . B,748 ; gy 318,129
Group ARIWAMKIE . - - AL2 1,010 322,083
Supplamantary accdantal daai - - - 286 | 130 204,57
banait
Subdoizl - A Hpi 3123
1
LIFE ASSURANGE Totml . . 14,089 | 3,268 ;
GENZRAL ANNUITY :
Nonslinkad contracis:
Without particlpation In Profita
Daferrad annuity m 3757 ™ - - -
Annuity tn payment T.258 221,52 4375 - - -
Group pansien 47 1130 14,753 1 3,036 6,071
Tnplans - - ~ LIRS 74,023 148,047 ‘
Gurraniaad Ascumulation Sonwatt 12 n578 . . - .
; Idaal Capial Accumulated 14,584 147,242 67123 - - -
Sub.tetal 212 | 48340 ns 77.059 Jig - £
: )
¢
b
Sea note Sb on page 53.
v
¥
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Retutns under Insurance Companies Legisiation Form 44
Long Term business: Analysis of new ordinary long term business (Sheet 9)
Mame of company The Standard Life Assurance Company
Global business
Financlal yaar snded 15th November 1993 Canada
Type of insuranca Singla premium contracts Regular premium contracts
No, of Premiuins Sums assured, | No.ol Premiums Sums assured,
coniracts @nnuitias per contracls annuities per
annum of annum or
olther measure other measure
of benafits of benefits
1 2 3 £000 ) 4 £oo | S 6 go00 | 7 £000
GENERAL ANNUITY
Linked contracts:
Without patticipation In Profits
Idaal Investmant Accumultalor 1,285 4,346 8,691 . - -
Subtawl{ 1,286 4.@ R N DR
GENERAL ANNUTY Tats! 23338 502,839 315 77,059
PERMANENT HEALTH
| Nen-linked contracta:
' Withowt patticipation {n Proiits
Group long teim disabilty . . - 584 6,05 9,409
Jj Group short \erm disabiity . . 22 1,253 1,393
1
{i . Sub-total . . 705
|
|
| PERMANENT HEALTH Taola! - . 05 07
Total CANADA Business 22,308 502,839 15110 87,642
!
|
:
;
|
‘
f
- TOTAL OF ALL. NEW BUSINESS 110,666 2,093,583 468,748 353,047
See note 5b on page 53. -
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Heturns under Insurance Companies Legislation

Long Term business: Expected income from admi

Namae of company

The Standard Life Assurance Company

gsible non-linked assets

Form 45

Global business OB
Financial year ended 15th November 1993
Fund Ordinary Long Term
Type of assat Value of sgmissible | Expected income Yield %
assots as shown on] fom admissibla
Form 13 assots
1 £000 £000 3
Land 1 2,522,159 179,287 741
tssued by, of guaisntead by, a0,
f‘:‘:d ‘ gaverment of public muthority 2 5,531,289 431,870 7.1%
nteres
securiies otbee 3 2,315,585 159,409 8.00
Tssuad by, of gumanteed by, Ay goveiment of
Variablo public authality axcept those inchuded stBno 3 4 - - -
whataat Tasued by, 6t gurknved by, shy goveinment of
padiglioe public authority where Fvo Capital valus or 5 630,432 17,150 273
:;w""“ inwetantis detaimined by wa index of prices
shives
ot 5 - - -
Equdy shatos T 14,603,883 449,783 3.02
? Mmﬁmﬁnmhsmumumddmu
i Dabia tolly Snantl yeat L) _g._759.293 270,552 270
L;‘ W"" Dot M 12 WONTIL O hesa afier o end ol the
i francal yea 9 265,743 25.656 9.85
E—MW produsng come 1w 471,350 25,591 5.7
asoets Y
E nat produting dncoie 1 763,510 |
ﬁ Totat » | 30193357 1,600,538 515

astste s bt Wmdnnmmmmmwummumm L2 T
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Returns under Insurance Companies Legislation

Long Term business: Analysis of admissible non-linked fixed interest securities

Name of compcay

Global business

The Standard Life Assurance Company

Form 46

OB
Financtal year endad 15th November 1993
Fund Ordinary Long Term
Valuo of Expected income | Amount payable Gross
admissitle assats| from admissible | on redemption redemption
as shownon assots yield %
Redemption patiod In years Form 13
1 £000 2 £000 3 £000 4
one yoar ot less 1 89.862 998 9,375 518
more than one year bt
13t more than five yenrs 2 199,696 17.926 178,083 5.88
mata than fva years but
Issued ot not inare than ten years 3 791.789 653,807 676,598 6.82
guarantaed by moks than ten years but
e |_cotmorathan fitean yonrs a | 1242752 99548  {o3.932 7.10
autheity mota han fiteen yaam tut
ot more than twenty years 5 1.880,088 141,023{ 1.657.964 7.18
moie than taenty years but
natmere than twenly five years & 1,167.434 89,145 940,546 7.28
l mote than twanty five yews 7 235,670 19,423 212,142 8.00
I
redasamable 8 - . . .
k
| Wit (1 o 8) 8 5,531,259 431,870 4,713,650 7.12
i
' ono yeur of 133 1 26,731 2.510 24,326 0.39
main than ons year bt
z nat more than fve yoas " 80,177 8,853 80,036 6.29
% tmoin than fve years bat
! not ot than tea yoars 12 258,254 22,788 226,778 7.78
! mots than fon yerrs bat
not mote than hiveen years 13 1784761 = 3£.362 154,247 8.61
. Qther ' mote than Aeeon years bul
h i nolmeds than tuerdy yeas 14 352,700 31,220 284,671 8.37
! moto than twenty yoars b
i . Dot mote than twandy kve yoars 1% 746,564 64,563 596,180 8.34
a mofe than thwventy ve years ) [ 598,795 49 482 489,430 B.13
H #redecmabla LL4 53,878 3.621 - 5.67
§
I total (10017} 18] 2.315.585 129,409 1,855,668 8.00

Instructians 122 complaten of ths Jorm ata phtted INtHe sppandat &L EYe £nd Of rs tehen

In cases where securities have altermptive redemption dates the Iatest possitis daie has been used, exceptwhen the value at that date would

be less than the valus at 15 Novembat 1953 in which case the satkast redempion date has been used.
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Returns under Insurance Companies Legislation

NOTES TO TBE RETURN

Name of company THE STANDARD LIFE ASSURANCE COMPANY
Financial year ended 15 November 1993

1. Yalyotion of Assels

Assets which are linked to contiacts under which the benefils payable afe
determnined by tefetence to the value of those assets have been valued in
accordance with the temrns of the relevant contracts. Other assels have been
valued in accordance with the provisions ot the Insurance Companies Regulations
1981.

Rates of Exchgnge

Assets ond labilities in currencies other than sterling have been translated at the
rates of exchange ruling at the financial year end. Transactions of foreign branches
have been converted at the rates of exchange tling at the financial year end.
Other forelgn cutrency transactions have been converted at the rates of exchange
ruling on the datas on which the transactions occurred,

The application of the dilfetent exchange tates to labilities in foreign cunencies
produces ditlarences between the fund brought forward in tine 15, Foim 40 and line
14, Form 51 compared with the fund cammed forward which was shown in the
previous year's return.

ti i

Confingent liabllities including uncatied licbilily on invesiments and unielieved
underwiiting commilments a! the tinancial year end estiraoted at £55m have not
been included tn Foim 14.

Qrgeis by the Secretaiv_ot Slate under Seclions 67 and o8

a. In pursuance ot his powets undaer sections 67 and 48 of the Insurance Companies
Act 1982, the Sectelaty of State has dvectad that Group Accident and Sickness
insutance wiitten by the Company in Canada shall be trealed os long term
business fot the purposes of the provisions ot any or all of sections 17 to 20,25,28 1o
31, 42, 55, 56 and 59(2) of that Acl. The premiurn incorme in the year for such
business was £58,634,405.

b In pursuance of his powerts undet seclion 63 ot the Insurance Companies Act
1982, 1he Secretary of State has directed that Capilal Redermption Contracts shall
not requite to be distinguished in these retuins and shall be amalgamated with
Life Assutance Contracts,

c. In pursuance of his powers under section 68 of the Insurance Companies Act
1982, the Secretary of State has ditected that only consolidated details of
Canadian Segregated Funds be included in Forrns 49, 50 and 51 since there is
absolute matching between assets and liabilities in each of these funds.
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Returns under Insurance Companies Legislation

NOTES TO THE RETURN - continued

5. Forms 43 and 44 - Basis of Calculation of Numbers of Contracts

In forms 43 ond 44 any contract which consists of a cormbination of different types of
insurance Is treated as o number of sepatate contracts each dealing with one of
the different types of Insurance speclfied in paragraph 8(4) of Schedule 3 of the
Insurance Companies (Accounts and Staterments) Regulations 1983, This duplication

is referred to hereafter as 'riders'.

a. The 1993 closing figures Include the following riders:-

United Kingdom - nen:inked

Life Assutance
Penslon Business
Group Contracts

lic otk - ink
Life Assutance

General Annuity
Group Contiacts

Canodg - non-dinked

Life Assurance

b. The numbers shown on Form 44 include the tollowing numbers of riders:-

United Kinadom

Lile Assuionce
Pension Businass

Republic of lislgnd

Life Assurance
General Anntiity

Canqdg

Life Assurance
General Annuity

1,594,847
406,432

7.770

22,046
55
333

118,354

53,190
87,768

1,497
16

5,977
1,669
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Returns under Insurance Companies Legislation

NOTES TO THE RETURN - continued

6. Prov f t Sepvices

During the vyear, agieements peisisted whereby the Company provided
management services to the following of its subsidiary companies:-

Standard Life Investment Funds Limited

Standard Life Pension Funds Limited

Standard Life Portfollo Management Limited

Standard lite Trust Managemant Limited

Standatd Life Trustee Company Limited

Standard Life Investment Management Services Limiled
The Hetltable Sacuiities and Morigage Investiment Assoclation Limited
Cullers Gardens Estates Lirnited

Standaid Life Propetly Company Limited

Con-Vista Limited

Whitelays of Bayswater Limited

The Standaid Life Assurance Company of Canada
Bonaventute Trust Incoiporated

Sacond Phase Enterpiises Incomporatad

Standard Life Mutual Funds Limited
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Retumns under Insurance Companies Legislation
STATEMENT OF INFORMATION ON THE APPOINTED ACTUARY
THE STANDARD LYFE ASSURANCE COMPANY

Name of company

Financial year ended 15 November 1993

The Company has tequested the Appointed Actuatry 1o furnish the following pairticulars

in respect of the year to 15 November 1993.

a) MrLumsden did not have any sharesin the Company.

b) Mr Lurnsden had a fotal of eight individual contracts in force with the Company, for
a total sum assured of £40,730, reversionary bonus of £18,870 and a fotal annual

premium of §775. His spouse had three conttacts for single premiums of £53,000.

c) Mi lumsden’s tota! remunetalion in respect of the financial year ending 15th
Novernber 1993 was £180,739 including benetits in kind.

d) Mt Lumsden was a membet of the Standard Lite Pension Scheme which entitied him
to spacified benatlits in common with all other eligible employses of the Company.

Mr turnsden had no other pecuniaty interest In the Company.
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THE STANDARD LIFE ASSURANCE COMPANY
SCHEDULE 4 a
ABSTRACT OF THE VALUATION REPORT
preparcd by the Appointed Actuary in conformity with Regulation 54 s
of the Insurance Companies Regulations 1981
1. The date to which the investigation relates is 15th November 1993.
2. The pravicus investigation under Section 18 of the Act related to 15th November 1992, I

3. The non-linked conlracts which are not fully described by the entiy in column 1 of
Form §5 are desciibed below:

I Un i - | Contract

1) Some whoie life and endowment assuiance contracts etfected pror to 1979
contain scales of mintmum guaranteed surrender values and paid up policy
armounts. Mos! endowment assurance contracls effected after 1978 contamn
scalses of minimum paid-up policy amounts,

2) Some endowment assurance contracts effected in connection wilh house
purchase contain the option to increase the term of the assurance and/or to
affect a new contract without evidence of insurability on recrrangement of the

morigage.

3) Seme endowment assurance conitocts contain an oplion 1o surender after
specitied patiod for a minimum of the surmn assurad and 1eversionary bonus then
atiaching reduced In the pioporlion of premiums paid to total premiums
originally payable,

4)The Vesatie Invesiment Plan and the Varable Protection « 3n are fully

described in Section 4, That part of the premium which i applied on a with . :

profits basis is shown on Form 55 with the conesponding liability, Premiums
which are invested on a wilh piofits basis are placed in an individual funding
account to which interest 5 qdded ot a guaranteed rate of 3% per annum.
Bonuses are declared each yaat in the {oim of additions to this guaranteed rate
of interest. The il valug of the fund 15 available at the date of a claim. Terms
tor pravious sunendet ate not guarantaad. Prior to October 1987 the Versalile
Invesiment Plon was known as the Vanable Investiment Bond,

5) The increasable Term Assutonce is @ lavel assurance for a term of § years. At the
end of the tamm the conttact may be enewed for o maximum surm assured of
up to 150% of the original without evidence of insurability, provided the life
assurad is then undet age 40. Allernatively, the contiact may be converted to
a whole life o endowment conttact for any sum assured up to a maximum
which s set having tegatd 1o the number of years in force and the then current
sum assured,

&) Some teim assurance contiacts contain the option to convert to a whole life or
endowmen! assurance and some endowment assurance contfracts contain the
option 1o Increase the sum assured without evidence of insurability,. Some
whole of life contracts include the option to convert, at specitied dates, into

56
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THE STANDARD LIFE ASSURANCE COMTANY

SCBEDULE 4 - Continued

an endowment assurance for the same sum assured as the original contract at
guaranteed premium rates.

7) Some endowment assurance contracts contain a Continuation Option which
allows the policyholder at matuity to effect a new savings conliact or an
investment linked savings contract without evidence of insurability.  The new
contract must be for the same premium, and for ot least ten years and be
completed by age é5.

8) Horneplan s fully desciibed in section 4. Thal patt of the premium which is
applied on a with profit basls is shown on Form 55 with the cotresponding
llablity. Pramiums which are invested on o with profits basls are placed in an
individual funding account 1o which bonuses, in the form of a rate of growth of
unit prices, are added. The {ull value of the fund is avallable at the date of @
claim. Terms (ot previous suitender aie not guarantesd.,

1) Uniteq Kingdom Lite A . Gt nirog!

Rates of ptemium tat group lle assuionce confiacts are generally guaranteed
tot a penod ot at most hwo yeais {tom ihe outset. A withdiewing member of Q
scheme which commenced belore 5th July 1988 may have the nght to effect
an individual whole e, endowman! of teim assurance contract on his own life
wihou! evidence of insuiabiliy.

) Uniteq Kingdor Geneigl Annuity Bustness - individuot Contigets

A guotontead cash sum s avaiable on maturty of some defaned annuity tond
contiacis.

iv) United Xingdom Pension Business - individuol Conitacts

1) Somne pure endowment conltacts coniain tha option 1o apply the proceeds o
purchase an annuily earier thon the date shown ih tha conltact, of to convert
the conticct to pad-up on guatanieed lams. Guoianteed annvily oplions
providing fot the payment ol o minimum annuity in lieu of @ cash sum are
avaiiable under soma puta engdowment, oF endowment assuionce contiacts,

2) Sorne annuities ole guatanieed 1o Inceas?2 In lina with conesponding increases
in Q 1210% price index,

3) Tha Peisonal Pension Plan and Castle Pension Senas ate fully described in
soction 4. The armount of premum investad on Q non-lnked baosis and lhe
cottesponding liabiity are shown in Foim 55. Prermurns moy be invested eithet
n an indwidual tunding account to which interast is added ol a gucianteed
1ate of 4% pet annurn, with bonuses expressed in the foirn of additions to this
guatantesd rate of intetes, ot In an individual funding account to which
interast is added at a guaranteed tale based on a retad price indeX. In either
case the full vaiue of the fund is availoble at a 1ange of tetita! ages. Termns for
previous surrender are not guaranteed.

if @ single prernium is paid on transfer frorm another approved pension plan,
there may be a minimurn annuity available at State Pension Date.
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TEE STANDARD LIFE ASSURANCE CO3MPANY

SCHEDULE 4 - Continued

i 4) Some deferred annuity contracts contain the option to have the annuity

cornmence earller or later than the date shown in the contract, or to convert

B the contract to paid-up on guaranteed termns. Guaronteed cash options

a previding for the payment of a cash sum in liey of an annuity are available
under some annuities.

v United Kingdormn Pension Bysiness - Group Contracis

1) Rates of premium for group life assurance ceontracts are generally guaranteed
{or a pertiod of at most two years fiom the outset. A withdiawing member of o
scheme which commencad before 5lh July 1988 may have the tight to effect
an individuat whole lile, endowment or term asstrance contract on his own life
without evidence of insurability.

2) Under group with profils dafetred annuily coniracts, premium rates depend
on financiai condiiions mifing at the time of payment and are usually
guaranieed {or a petiod of one yaat from the cutsst,

3) Some annuities are quatcnteed 1o incraase in line with conesponding Increases

4"“‘" I in a retall plice index.
v 4)Tha Group Monay Puichase plan i fully described in Section 4. The
S contitibutions ate tteatad in the same way as those for the Castle Pension
b Series, os desclibed above, .

S 5) The Trustee Invesiment Plan &5 fully described in Saction 4. The omount of
:*“...,”‘- premium Invested on a nonelinked bosts and the conasponding liobility are
i shown in Forrn 55, Premiunss may b2 mvestad elthsr in o funding account to
2 which intarest 5 added at o guatantesad rate of 4% per annum, with bonuses

expressed in the formn of addilions 1o this gutronteed tate of interest, orina
4 ﬁf”‘%,, funding acecount to which intarest s addad at o guarantaad rate based on a
[ retall price index, Withdiawal from the fund can be made on tetms which are
‘ not genarally guatanteed.

Temmns for suntender a2 not guaranieed,

3 Some polizias inciudea the provision tor the behatil to escalate af a fiked rate of
: intarast duting payment, ot in line with the Nalional Avetage Eomings Indesx,

f‘;". Al policias inglude the piovision to intieas2 Iha banefit insued evely year in
i Iine with the National Avetage Eamings Index, within presciibed #imits, on the
then cutien! ptemiurm *ates, ptovided that the insured i5 aclively ot wotk.

{ Al policies include a wever of premium provision for the petiod dukng which

: banefit is being poid.
A vi) United Kin P | - 4

i Rates of premium for group pemnanent health conttacts are generally
0 guaranteed at the oulset for a period of at most two years. A withdrawing
i member of a scheme which commenced before Sth July 1988 may have the
Y nght te effect an individual cantract without evidence of insurability.
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THE STANDARD LIFE ASSURANCE COMPANY

SCHEDULE 4 - Continued

vili) Republic of reland Life Assurgnce Business - Individug! Contracts

1) Sorme whole life and endowment assurance contracts issued prior to 1979
contain scales of minimum guaranieed surrender values and paid-up policy
amounts. Most endowment assurance contracts issued after 1978 contam
scales of minimum paid-up policy amounts.

2) Some endawment assurance contracts effected in connection with house
purchase contain the option to increase the term of the coentract and/or to
affect a naw contract withou! evidence of insurability on reanrangement of the
motigage.

3) Some pure endowment contracis contain the option 1o apply the proceeds 1o
purchase an annuity eatlier than tha date shown in the contract, of to convert
the policy to pold-up on guaranieed tenmns. Guatanteed annuity options
providing for the paymant of a minimum annuity In ieu of a cash sum are
available undet most pure endowment and under some endowment
assurance contracts,

4) The Personal Pension Plan and Exaculve Pension Plan ate fully descrbed in
Sechion 4. The amount of piamium investad on 6 nen-inked basis and the
conaspongng liablity are shown in Foim 55 Premiumns are invested n an
ndividual funding aecount 1o which intorest is added at o guarantead rate of
4% per annum, with bonuses expressed in the form of cdditions to this
guatantaad rate of intetest. The tull value of the fund s availabie at a range ot
1etal ages. Temrns for pravious suttendar ale noi qQuaranteed,

5) Gutiantesd Bonds ate whole of lle contiacis under which guarantead
amounts may be paid in cosh (the Guaranieed Income version), or may be
addad 1o the basic benelit {the Guaientead Glowth vension). Al a specified
rRoview Date the pokeyholdar may alect o surrender the bond on guaranteed
terns of 1o continue the bond cf 1o convat! It to a Capital investment Bond (for
a descuption of ihe katlar. refet to Section 4),

) The Incteascble Teim Assutance conkact 5 @ lovel assurance for o feimof §
yaars At the end of the l@m the conlrget may be tenewead jor o moximum
surm assured of up 1o 130% of the onging) without svidence ot nsuraoblity,
providad the hie assuted i inen under age 40, Altemnatively, the conlract may
pe convettad to @ whota He or endowrnent conliact for any sum assured up
to @ moximurn which is 58l having regatd 1o the number of years in force and
the then cunent surn assuied.

7 Sorme endowrnent assutance conliocls conitin an option o sunender cfter a
specified penod for @ minrnum of tha sum assuted and revaisionalty bonus
then attacrung teducad 1n the plopottion of prermums pard (o jotal premums
onginally payoble

8) Serne ferm assutance conliacis contan the option {o convert to a whole life or
endowment assutance and some endowrmnent assurance contracts contain
the option to inctease the sum assuted without evidence of insurability. Some
whole of ife coniracts include the option to convett, at specilied dales, into
an endowment assurance for the same sum assuted as the original contract at
guaranteed premium rates.
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9) Some endowment assurance ciniracts contain a Continuation Option which
ollows the policyholder at maturity to effect a new savings contract or an
investment linked savings contract without evidence of insurabilify. The new
contract must be tor the same premium, and Yor at least ten years and be

completed by age 465,

ix) Republic of reland life Assurance Business - Group Coniracts

1) Rates of prermium tor group life assurance conttacts are generally guaranteed
for a perliod of at most two years flom the outset. A withdrawing member of a
scheme which cormmenced betore 5th July 1988 may have the right to effect
an individua! whole life, endowmant or feim assurance contract on his own
life without evidence of insuiability.

2)The Group Money Purchase plan is fully descrbed in Section 4. The
conttibutions are treated in the sarma way as those for the Executive Pension

Plan, 0s desclibed above.

%) Republic ot relond General Annuily Business - individual Controcts

1) A guataniead cosh sum s avaloble on malunty of defered annuily bond
contracts.

2) Some detened annully ¢onhiaels contain the opiion to have the annuity
cormmmance eailier of loter than the date shown in the contract, on
guaianieed leims. Guarantaed cash oplions providing tor the payment of
cash sum n lieu of an annulty are available undet some annuities.

¥) Repyblic of kaland General Annuity Businass - Groyp Conltgets

Under gioup with profils detenad annuity contracts, premium ates depend
on tinancial conditions rling ©f e time of paymeant ond ate usualy
guaranteed for a period of one year trom the culset.

xi) Reoyblic of ¥elond peimangnt Heqlih Business - Groun Conhigets

Rates of premium fot gioup permonen! healih conlicels are generally
guarantead at the cultet lof a paticd of af most two years, A withdrawing
member of a scheme which commenced bafora 5ih July 1988 may have the
tight to stfect an individual coniract withous avidence of insurability,

xi).Canadian Lile Assurgnee Bugness - insividuel Conltqets

1) Most whole ife and endowment conttacts contain scales of minimum
guatanieed sutrendet vakies and paid up policy amounis.

2) ldealife is a with profits whoie of lie cssutance under which 90% of sach
ptemium less Provincial premium tox invasted in an individual funding
account. The death bensfit under tha conliact is the sum of the omount of
the tunding account and on addifionol amount chosen by the pelicyholider
within limits petrnitted by the Company. At the beginning of each month the
cost of life covet fot the following month, and a moenihly service chaige, are
deducted from the funding account, Interest is added tc the balance
temaning in the contract's funding account ata quaranteed rate of 1/3% pert
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month. Bonuses are expressed in the form of additonal interes allocations,
and in the form of rebates in the cost of life cover, depending upon
experience. The contract may be sutrendered at any time for an amount
equal to the balance of the funding account.

3) The Renswable Temn Assurance s a level assurance for a tetm of five of ten
vears. At the end of the teimn the contract may be renewad for the same sum
assured without evidence of insurabifity, and at guaranieed rates of premium,
ptovided the lite assured is then under age 70. The Zontract may be
converted without health avidence at any time before age ¢S to any contiact
then offared, except one with a lower prermium tale or cie ceasing betore
age §5.

4) Some 1eim assurance conliacts contain Ihe option to convert to a whole lite ot
endowment assurance canttact without evidence of insurability.

$) Undar some conliacts ssued tefore 1974 the ale of mnteres! chargeable on
pokcy loans connot excesd a maxmum figure.

1) Conodion Lde Assurgnce Busness - Gioup Conugels

1) Rates ot prermium for group {te assuiance conlracts are generally guaianieed
for a peliod of one year ftom 1he oulset, On some policies a withdiawing
membet may have ihe ight 1o effect an individual whole lite of endowment
coenitact en his own k2 wilhoul avidance of nsutabality.

2) The Company issues Accident and Sckness contiacis in Canoda, genetatly
ossockited with iis gtoup ke and annutly busingss thar@. The tange of benelits
insuiad includes accidental deaih benetits, accidenta! Injuity benefils, income
disabiity benefits and medical expense indamnily benefits, al coming within
tha detiniliont of genetol business Classes 1 and 2. in view of the smoll amounts
involved, however, the busness s shown in the Retumns as oidinaty long term
DUSNess.

w) Cangdign Genetal Anauity Busness - indwgugl Contiocts

13 A guaraniead cash sum 5 avaladie n keu of an annuily under some without
prohils defetted annuity conttacts, Such conhacis ate no longer issued.

2) The Company kansacis annuily business i Serrmuda. This s inckided in Form 55
a5 Canodan Business.

3)The Ideol Caplial Accumnutalor & an mvestiment account conttact where
pltemiums may be invastad on @ non-bnked basts. Premmurns are placed on
deposit at 1ates of intetest guatantead for penods ftom | day to 10 years. The
raie offeted depends on hinancwl conditions kg at the hme of payment.
Sutrendet vaiues are not guatantesd and the proceeds at the end of o
guaiantee penod may be teinvesied al ihe then cuirent jale.

Othet accumuiclion conttacis, which are no longet issued, have similar

conaditions,

4) The Flexible Prerniurn Defenied Annuily s an okder version of ihe ldeal Capital

Accumulator  The interest guarantee s testncted 1o 5 years and only 95% of

81



TEE STANDARD LIFE ASSURANCE COMPANY

SCHEDULE 4 - Continucd

the premium I invested. This contiact is no ionger issued, but additional
deposits may be added to existing policies.

xvi) Canadian General Annuity Business - Grouo Contracts

1) Under group with protits detered annuity contracts, premium rates depend on
financlal conditions rilling at the time of payment,

2) The Daposli Adminlstration Plan is an Invesiment account contiact for a tem of
up 1o fitteen years, designed to provide refiiement benetits for members of
gtoup pension plans. Undetr the curant vaision of the plan, a separate fund is
ostablished each year which eamns Intarest at a guarontaed rale depending
on financial condttions at the outset. The lotal prermiums paid in the year, net
of outgo, are placed in this fund as ale Intarest and ‘reinvestment amounts'
frorn previously established funds, The yainvestment amount' for each fund is
ihe amount by which the fund must be reduced sach ysar 1o axhaust it
uniforrnly ovet iis fatm,  Any amount tequited 1o meaet the obligations of the
pension plan 1§ oblanad by making the approprinle sutendel from a fund.
The method of calculaling the sunender value of aoch tund is specified in the
policy, the value depending on financial conditions @t the time ot sutender.
A minknum bosis on which the velua of reliiemant paymaents will be calculated
is specifiad tor the fist thiee years fom inceplion, Pravious versions of the Plan
nad guarantess of both ernal and interast for up 1o twenty years cnd the
intates! rales used for accumutlating the deposit wate also used in calculating
ihe 1gtiternent anmuties.

3) Tne Tnplan 15 an invesiment account configet which &5 used 10 moniain on
individuai accumutalion account for each member of @ group pension plan,
with @ viaw 1o purchasing an aanuily at rafitement. The premiums paid, neto!
chargss, may be invasied on aithet a linked ot a nonfinkad basis. The non-
tinked premwums may be placed on depotit ot rates of interest guaranteed on
a monthly, yeatly, three-yaony ot five-yoghy besis, The rates oiferad depend
an tinancial conditions iuling al the tima of payment. i the monies placed on
daposit ate eguied belote the end of 1ha chosan petiod the amount payable
s not guatanieed. Annullizs may be puichaosed with the proceeds of the
conttact using the Company's cunent icias

An adrmnisiialion sevice i also offeted for which o sepurate charge 18 made.
These chorges are guaranieed fot a penod of a2 year ol a e,

4) The Guaroniaed Accumnulation Coniact 1§ simiat 1o the Tiplan excep! that
only ona ccoumulation azcount © mamtaned for ol the members of each
pension plan. Premiums Gie accepted, on a nondinked basis only, tor temmns
of up 10 Iwenty yaars.

xvi) Cangdian Perngnent Healin Business - Gioup Conltagts

Rates of premium for group pernanent hecith contiacts are generally
guatantead for a penod of one yeai from tha oulsel. A withdigwing membet
may have the nght to etlect an individual contract without evidence of
nsurability.
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1) The categories of linked contract referred to in column 1 of Form 56 are described
below in mote detail

) United Kingdom Life Assurance Business - Individual Conlracts

a) The Capital Investment Bond is a single premiurm whole life assurance under
which a percentage of the pramium is applied to purchase accumulation
units in any one or mote of the ten Invesiment Funds desciibed in Section 4(2)
below,

Gat

Ko e ImE Wmm“m%mmmmmmmm

the distibution of the Investment among the ten Investment Funds may be
varied at any fime, subjact to a charge at the Compuany's current rate. The
paicentage of the ptemium invested depends on the amount of the
premium, currently as follows:

nt i Parcantgge invested
On the tirst £15,000 100
On the excess oveat £15,000 101

Tne decth benetit undet ihe contiact Is a mullipla of the bid value of the units,
the muilitple being normally a funclion of the age at death anging from 2.5 at
age 30 ic 1.01 utage 70.

The policy may be suitendeted In whole or in part at any time, for an armount
equal 1o the bid vaiua of the unils surenderad.

) The Reguiat Investment Bond ks o reguiat premiuvm endowment assurance {or a
terrn of tan years and one month, undar which a peicentuge of aach
ptermium s investad to purchasa aceumulasion unifs in any one of mote of the
1en Invesiment Funds dascribed in Section 4(2) balow.

The distnbution of the investmant eamong the ten Investment Funds may be
vared ot any tirne, subject 10 G choige at the Company's current rate. The
perceniags of e yacily piemum mvasted depends on the age ot the lile
assured al curmmeangemeant of the contract and {he amount of the premium,

as follows:
Percentqge of Yequy Prernivm invested
Male age next
| bitthday at
’ commencernant £300-499 £500-999 £1000-4999
35 97.0 92.0 100.0
a5 96.0 98.0 99.0
55 94, 956.0 97.0
65 1.5 93.5 94.5
i 75 9.0 93.0 94,0
I
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Cortresponding percentages are invested for monthly premiums, and higher
parcentages apply in respect of premiums over £5,000.

The death beneflt under the contract is the greater of ihe bid volue of the units
allocated and a sum assured equal to the minimum permitted to allow the
contract to be a qualitying contract in temms of the Income and Corporation
Taxes Act 1988,

The contract may be surrendered at any time subject to a sutrender charge
which is expressed as o percentage of the fitlst year's premium, varying with
the number of premiurms pald as follows:

Numbsetr of full Surrender charge asa

veoors premiums paid petcentgge ot the fist vear's pIemiUms

40.0
375
350
32.5
300
250
175
100

50

NIL

somuomhmw~

At matunty, the polcyholder may:
Jake the bid vaiue of the units allocated io the contiact, or

.axtend ihe contrtac! for a furthet ten yeats, in which case 105% of each
futthet premium is aliocated 1o units,

This contract 1§ no longat issued.

c) Spactal investrnant Bonds ate whole life contiacts eifecied on the exercise of
options avalable under certain tegular pPreraiurm assuronces and having o sum
assured and prerium of, culrenily, ¢750 and §5 pat annum raspectively. No
unils are aliocated in respect ot the prermium,  The conlract may be
suttenderad in whole of in pait at any lime. The oplion to convertto a Special
Investment Bond 15 avalable only 10 conitacts ellected belote Febuary 1988,

d) The Vanable Protaction Plan 1 a regular prernium whole life assutance under
which a percentage of @ach prarmium i applied 1o puichase accumulation
units In any one ot mote of the ten Investment Funds described in Section 4(2)
balow of 1§ appied on a with protits bass. Whate the ptemiums paycble under
a single conttact have been apportioned betwean investment linked and with
profits bases the conftact has been heated in the Retumns s compiising two
separate conttaels, the nurnbet of such conitacts being shown in a nole to
Foim 55. The distribution of the invesiment amongst the ten investment Funds
may be vaned at any tme. subject o a charge at the Company's then
cutrent ate.
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The percentage of the regular premium applied each year depends upon the
age of the life assured at commencement of the contract, currently as follows:

Patcentaqe of Reqular Premium Investied

Age next
birthday at First Second
commencement year yveat Theieafter
35 30.0 450 103.5
45 30.0 47.5 103.5
55 30.0 72.5 103.5
65 30.0 101.0 103.5
75 57.0 103.5 103.5

The deaih benefit under tne contract is the greater ot the bid value of the units
alloccted and a sum assuied chosen by the policyholder within the hrmits
pemmitted by the Company. Examples of the maximum Sums assured
pemmitted tor a male paying a yeaily premium of £250 psr annum are shown
below:

Age noxt
birthday at Maximum
sommencerment sum gssuteq
35 879,594
a5 35313
55 14,008
45 5618
75 2,509

The minimum suns assured petrmitiad are those tequired o allow the conhract
io be a qualiying policy in leims of lhe Income and Corporation Taxes Act
1988,

At the beginning of each monih umis aliocated {0 the policy are coshed to
pay tot the cost of life cover and fot G tevice choige. The morttakity tates used
1o calculute the monthly chaige (o ¥le cover, and lthe monihly sevice
charge, may be adjusted at the Cornpany's discretion,

he Company guatantees ihat the sum assutad chosen o the outset of the
conitact will remnain in foice tor the fitst ten yeals, and that ihe minimum sum
assuted requrad to allow the contiact 1o be a qualifying policy will remain In
force thetealial, provided premwums are poid when due. Al any tme aftet
the fust ten years, howeval, the Compony may review the status of the
conttact and, if it deems it necessory. reduce the sumn assuted within the lirmits

peimitted.

The plan may be suirendeted in whole or pait for an amount equal to the
bid value of the unils suttendeted, or may be alteted o paid-up with no
further prermiums being payabla.

Prior 1o October 1991 ihe terms and condifions applying to this contract
diftered in a tew minot details from those oullined above,

65




TEE STANDARD LIFE ASSURANCE COMPANY

SCHEDULE 4 - Continuved

e) The Versatile Investment Plan is a regular premium endowment assurance

under which a percentage of each premium is invested to purchase
accumulation units in any one ot more of the ten Invesiment Funds described
in Section 4(2) or is applied on a with profils basis. Where the premiuims
payable under a single coniract have bean apportioned between investment
linked and with profils bases the contract has been treated in the Rejumns as
comprising two separate contracts, the number of such confracts being
shown in @ note to Form 55. The distiibution of the investment amongst the ten
invesiment Funds may be vatied at any time, subject to a charge at the
Cormnpany's then curient fate.

The percentage of the regular premium applied each year depends upon the
term of the contract, curtently as follows:

P In
Policy Termn
{veors) Fitst Year Ihereptter
10 50,0 103.5
15 400 103.5
20 300 103.5
25 200 103.5

The death benelit under the contiact is the greater of the bid vglue of the unils
allocaiad and @ sum assuted chosan by the pokcyholder wiihin limis permniited

by the Company.

Exarnples of 1he maximum Sums assured permitied for @ yaarly premium  of
£250 par annum ara;

Age next
bithday of Maxirnum Sum
commgncament Assuied
35 £25,000
45 £15,000
55 £310,000
&5 © 5,625
75 £2750

The ~~imrnumn sums assurad pemrnilted cte those required to allow the contract
1o e a qualilying policy in temns of e Income and Corporction Taxes Act

1988.

At the beginning of each month units aliocated to the policy are cashed {o
pay tot the cost of ife cover and far a seivice chaige. The moriality raies used
to calculate the monthly charge for ite cover and the monthly service charge
may be adjusted at the Company’s disciation.

The Company guatantees that the sum assuied chosen at the outset of the

contract will rernan in torce for the first ten years, and that the minimum sum
assuted required to allow the contiact to be o qualifying policy wiit fernain in
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torce thereatter, provided premiums ate paid when due. At any time after
the first ten years, however, the Compony may teview the siatus of the
contract and, If it deems it necessary, may reduce the sum assured within the
limits pemitied.

The plan may be surrendered in whole or in part for an arnount equal to the
bid value of the units surendeted, ot may be allered 10 poid-up with no
further prermiums being poyable.

Prioi 1o October 1991 the terms and condiions applying to this contract
diftared in a few minor detalls from those outlined above. This contract was
issuad as the Varable Investment Bond prior to 1987.

Hemeplan ks a regular premium endowrnent assurance eflected In connection
with @ house purchase foan. A peicentage of each pramium is invested to
puichase accumulation units in any one ot more of the ten Investment Funds
described in Ssction 4(2) ot is applied on a with profils basis. Where the
pramiums payabla under a singte contract have been appottioned between
invesiment linked and with profit bases ihe conttac! has been trected n the
Retuins os comprising two sepaiale conliacts, the numbet of such conltacts
pang shown in a note te Farm 55. The distilbution of the wvestiment amongst
the ten lnvestrment Funds may be vaied at any time, subject io a charge at
the Company’s then cuitent rate.

Prerniums are calculated as the amount requked to give @ matutity value
equal 1o the amount of the sum ossured on tha Laulto projection basis at a
cnosen tale of invesirment 1etuin, Premiums ore either level thioughout the
teim, of attematively a low start version of the contract k avallchle under
which prersiums start ot a lowet lavel and inciease in thtee equal steps before
lovesing otf trom ihe stait of the touith yeot. The peicentage of the tegular
premiurn appliad each yaar dapends upon the tam of he controct and
whether favel or low stait prermums aie paid. The peicentage of the level
prerniurn appked each yeat tor specinan leirns is cutiently as folows:

Paicontage of Premiumm invested
Policy Term
{Yeqrs) fustYeot  SecondYeor Iheteqiier
10 50 82.5 103.5
15 50 750 103.5
20 50 62.5 103.5
25 50 500 103.5

The death benefil undet the contiact & the greatet of the bid value of the units
aliocated and a tum assuted which wit notimalty be aqual to the amount of
he loan. The minimum sum ossured pemmitted i that requied o cllow the
conttact to be a qualitying policy in terms of the Incomna and Corporalion
Jaxes Act 1988,

At the beginning of each month units allocated to the contiact are cashed to
pay tor the cost of life cover and for G service charge. The mortalily rates used
to calculate the mortality charge tor life cover and the monthly sevice chaige
may be adjusted at the discretion of the Company.
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The Company wil periodically review the policy. If the projected amount of
the cash sum payable at the maturily date, calculated on o basis accepiable
by the Company, Is less than the total sum assured under this policy then the
Company Wil notify the person assured accordingly, and the pefson assured
shall have the option, on wiitten application to the Company., to increase the
pfemiurn, provided that the outstanding termn of the contract is at least 10
yeais.

Provided the original contract Is still in torce the tollowing options can nomnally
be exercised at any time before the 55th birthday of the lite assurad:

- {uture Insurabllty option under which a new contiact can be effected,
In connection with a further loan, up 1o the level of life cover available
on the originat conitact, without any turther evidence of health.

- temm extension oplion unda! which the termn of the conttact may be
extended by an integtal number of years If the lender agrees.

Tiovided that pramiums have baen pald lor two years the plan may be
suntendered in whole ot in part {or an amount equat 16 the bid value of the
unils surtendeted, ot may be allered to paid up with no further premiums
payable,

@) Unit Endowment conliacts wate issued up 1o 1974, They are regular premium
endowmant assutances under which a peitcentage of each premium is
invastad in the Unit Endowment fund. The percentage of each premium
mvested each yeor depends upon the age of the lie assured at
commencement of the conlract, lhe contract term and the amount of the
pramium as follows!

Peicontqoe of premium invested
Moo age next
birthday ot First tach additional
commencermant ITemm £i permonth £1 permonth
35 10 9.2 3
20 %04 926
30 85.3 8.7

The sum assuted under ihe coniioct 5 equal to the sum of the invesiment
pramiums payabla thtoughout the tern of the contract, The death benelit is
the sum ossuted, teduced by the sum of he investment plemiums paid and
increased by the net value of the umis alocaled. The net value of the units is
the value calculated at the puce in torce, less a deduction in respect of
Capital Gans Tax. The total sum payatie on degcth or matunty 1 guaianteed
never to be iass than the surn assuted,

The contract may be sunandeied at any time for the net value of the units
allocated, less @ chaige which reduces over the tern of ihe contiact and
which 1s not guatantead. The contiact may be aliered to paid-up, the benefit
being the net value of the unils allocated and the guaranteed death and
matunty benetits being cancelled.
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iy United Kingdom Pension 8usiness - Individual Contracts

a) The Personal Pension Plan is a single or regular premium pure endowment

contract, under which a percentage of each premium is invested to purchase
individual accumulation unils in any one ot more of the eleven Pension
Investment Funds described in 4(2) below, of is applied on a non-linked basis.
The optlon Is also included to transfer amounts between the lIinked and non-
linked bases on terms which are net guaranteed. Where the premiums
payable under a single contract have heen apportioned between the linked
and non-linked bases, the conttact hos been tieoted in the Returns as
compiising two separate coniracls, the numbar of such conitacts being
shown In a note to Form 55.

Whete a single premium & paid, the peicentage invastad depands on the
armount of tha premium os foliows:

Amount of Parcantage of Prernium
Premiym Invgstad
First £1,000 $8.0
Nexi €1,000 100.0
Excess ovet £2,000 101.0

Whate tegular pterniums ate paid, the peicentog? of each prernium invested
is 102.5 %, incteasing to 105% after premiunis have been paid for 10 years.

Whathet regulat premiums ate payable yaotly o monihly, an annual choige s
made of 3% of the unils 1ermaning aliocoied in 1espect of the fiist two years'
ragular pramiums, This charge also opplies in respect of each increase in
reguiar premiums,

The death benefit under the conlract is the full value of the units aliocated.

The coniract provides benglils on retiement at ages selected ot the outsal,
Ine benelis may, however, be loken eoriet subjact 1o 0 chaige coicuiated
as G percentage of ing valug of the balance of the units aliocated 1 tespect
of the fist Two yaars prermiums, the paicentage tepresaniing the oulstanding
onnual chatges.

This conttact s no longat ssued, bul additional increrments may be added o
exishing policies. Thi conitact wos wsued as iha Pensonal Pension Bond pnot to
Januaty 1983,

b) The Castle Pension Senes contiacis cte single of reguiar pramium pure

endowment conttagis, undat which @ peceniaga of 2ach premum s
nvested 1o purchosa individua! secumulation units in any one ot more of the
aleven Pension Investment Funds descrbed in 4(2) below, ot 5 applied on a
non-inked bass, The option i also included to hionsier cmounis between the
inked and non-linked baosas on 18ims which are not gucianteed. Where the
premiums payable undet a single conkiact hove bheen oppottioned between
the linked and non-inked bases, the contract hos been fieated in the Retumns
as comprsing two seporate contracts, the number of such cortiacls being
shown In a note to Foim &5.
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h Whete a single premium is paid, the percentage invested depends on the
‘ amount of the premium, as follows:
1
Amount of single Percentage of single
pramium piemium invested
First 1,500 100.0
Next £23,500 101.0
Excess over $25,000 102.0 - }

Where tegular pramiums are paid, the percentage of each premium invested
is 160%, increasing to 102.5% aftet premiurns have been paid for 10 years.

Whether tegular premiums are payable yearly ormonthly, an annual charge is ]
made of 1.5% of the unils remaining allocated in respect of the first two years'

reguiar ptemiums. This charge, which applies for a maximum of 25 yeats, also "1
applies in respect of each Increase tn reguiar premiums.  Thete s also a i
monthly charge, vatiable ot the Company's discretion, which is taken frcm ‘
the {und by canceling units. - {

The death benelit sinder the contract is the full valua of the units allocated,
with a provision for addilional death benefits If required.  Where additional
death benefils aie providad, unils akocated to the policy are cashed at the ;
beginning of each monih to pay tor the cost of ke cover. The mortality tates i
used to calculate the monthly chaige tor kie cover may be adjusted at the
Company’s dsctelion.

The conttact provides bensfits on tetitament al ages selected at the outset.
Tha benefils may, howevar, be laken saker subject to a charge colculated
l as a petceniage of the volue of tha balance of the units aliocaled in respact
' of the i) two years piarniums, he paicentage representing the outstanding
annual choiges.

The Cosile Setios conttacts wete subject to siightly different terns ond o
conditions ptiot 1o July 1988,

w) Uniled Kingdom Pension Busness- Gioup Conligets

a) The Group Money Putchase Plan is simiat to the Coslie Pension Saties except
that it covers o gloup of amployees.

b) The Trustee Invesimant Plan & on invesimant account plon designed to provide
penefils under Qloup pension plans. The ptemiums paid, net of chaiges, may
be invesied to purchase group accumulation unfts in any one or more of the
ihiteen Pension Invasirnent Funds desciibed in 4(2) below, o1 on a non-linked
pasis,. Where the premiums payable under a single conlract have been
appotiioned batween Iinked and nondinked boses the coniiact has been
yeated in the Retums as comptisng two sepatate conftacts, the number of
such confracis being shown h a note to Form 55,

Units are canceled at the bid ptice to meet emerging fund payments. A
charge is made of 1% of net deposils in each scheme year, witha minimum
charge of £200 and a maxmum of £10,000.
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in additlon, a tull administration service for the pension plan may be provided
for an annual charge of £6,780 per plan (reduced to £6,230 for any employer
who operates more than one Plan with the Cempany), plus £46.00 for each
active member and £18.50 for each paid up member.

These charges are guaranteed f¢f the scherme renewal yeat commencing in
the period from 1st January 1993 tc 31st . nember 1993, Thereafier they may
be variad at the discretion of the Cempany.

Various arrangemeants for partial administiation are negotiated on an individual
basis,

iv) Renublic of ielond Liie Assurance Business - Individuql Contracts

a) Capital investment Bond, Vatiable Piotection Plan and Variable Invesiment
pond contiacis are simitat to those in the United Kingdom. A percentage of
each ptermum s allocated to puichase accurnulation unils in any one or more
ot the seven Republic ot iteland Investiment Funds descnbed in 4(2) betow.
Vatioble Protection Plans and Vaiiabla Invasimant donds aie no longer issued,

b) The Univarsal Lite Plan is a ragulat ptermium whola life assurance under which a
petcantage of each premium is appliad to purchose unils in any ona or more

a of the ssven Repubkc of kaland Invastmen! Funds described In Section 4(2)
balow. The petcentage of the premium appliad aach year depends upon the
age of the ile assuied at commencement of the conlicet, cunently as tollows:
I ) f P |
Age next
birthday at Fist Second
! gomrnencemant Polcy Yeor Policy Yeor Iheigotiar
35 as 45 100
I a5 a8 48 100
55 48 48 100
65 58 58 100
§ 75 68 48 100
The daolh bhenatid undar ihe contrac! is the giaalar of ihe thd value of the units
alocoled and o sumn akuRd chesen by the policyholdar within the limits
pernittad by the Compony, Exaomples of the moaxmum sums assured

peimittad for a yaatly premiurn of iR 5250 per annurn are shown overieal,

pitthday at Maximum
commencemeant
RS
35 58,618
45 31,335
55 13,545
465 5,906

I Male age next

75 2,575
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The minimum sum assured Is equal to the yearly premium,

At the beginning of each month unils aliocated io the contract ore cancelled
to pay for the cost of life cover and for a se..ice charge. The maortality rates
used to calculate the menthly charge for lifte cover, and the monthly setvice
charge. may be adjusted at the Company's disctetion.

The Company guarantees tha! the sum assured chosen at the oulset of the
contract will remaln in force for the fiist ten years, provided premiurns are paid
in full, At any time atter the fitst ten yaats, however, the company may review
the status of the conttact and, It It deems it necessary, feduce the sum
assured.

Piovided that pramiums have been pald for two yeats the plan may be
surtenderad In whote o! in part tor an amount aqual to the bid value of the
units sutrendetad, ot may be altered to paid-up with no fuither Lremiums
bemng poyable.

On or afte! the second polcy annwetsary pramiums may be incieosed,
deocieqsad, of Single plernums may be paid. The sum assued and the new
pramium must be within the Cornpany's imiis atter cny change in premium,

c) Executive Pension Plun conliacis ate issusd simial to the Coslle Pension Series
issued in the United Kingdem. A percentage of each pramium is aflocated to
purchose individuol accumulation unils in any one or more of the seven
Republkc of heland Pooled Managed Pension Funds descnibed in 4(2) below.
ot 5 oppliad an a non-inkad bass. The option s also ingluded 10 wwansfer
armounts belween the hnked and nondinked boses on termns which ate not
guaianiead. Whare the prormiums paycble under a single centract have
been appoilionad batween the knked and nondinked bases, the contract has
beegn hieated in the Ratutns as cormpitsing two saparate controcts, the number
of such conitacis being shown in a nota 1o Form 5.

d) Tha Paisonal Pension Plan & Q single ot reguiar pramium unitsad contact,
undat which a petceniagée ot eoch premiumn 5 aliocaled {0 purchase
ndividug! accumulalion uniis i any one of Mold of the seven Republic of
usiand Pooled Monaged Penson Funas dosenbed tn A(2) balow, or 15 appled
on a noninked bass. The oplioh 15 oko ncudad jo konsier amounts between
1ha linked and non-linkad bases on fams which are not guaraniead. Where
the ptamums payable under a singie contioct hove baen opponioned
patwaen (he linkad and nonknked boses, ihe contiact hos been tieated in
ihe Retutns as compising Iwo sepaiate conttacts, the number of such
conttacts Being shown mn a note o Form 55,

wnere a single premiumn 8 paid, the petcentege invesied depencs on the
amount o} the premum os follows:

Arnount paicentege of
of Pramuum Premmiym invested
RE
250- 2,999 98.0
3.000- 4,999 1000
Excess over 5,000 00
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Wherte regular premiums are paid, the percentage of each premiurm invested
deweands upon the term 1o the selected retirement date as follows:

Percentage of yeatiy Percentage of yeatly
lerm o selected premium invested premiurn invested
retitament dote {Up To IR £49%) {IR £500 and over)

10 ot more 97.0 100.0
9 96.0 9%9.0
8 95.0 28.0
7 orless 24.0 97.0

Lower peicantages apply In tespeci of monihly premiums.

Whathet tegular preriums are pald yaary or monthly, an annual chaige s
tavied of 3.5% of tFe unlis temaining aflccated in respect of the first two years'
preroiums. This charge also epplies in respect of each increase in regular
pramiums.

The death banelit undet the contiact is the bid value of tha unils Oliocaoted.

The plan piovides banatils on elitement al ages selectad at tha oulset, The
benelils may, however, be laken ealer subjact to a charge calculfated as a
percentage of the value of ihe bolance of the unils aliocated in respact of the
fust two yaors' pterniurns, the peicentage represeniing the cutstanding annucl
chatges.

Priot 10 1987 the conitact was subject 19 stightly different lerms and conditions
fiom those outkned gbova.

v) Rapublic of keland life Assutgnee Busness - Group Contgets

The Group Money Puichasa P.an is simiiar to Ihe Execulive Pension Plan except
thal it covers a group of employees,

vi) Republic of telond Genetal Annuity Business - Gioup Conligels

a) Managed Fund pension conltacls are dasigned 10 provide banalils under
group pension plans, The ptamwims payable undat these contiacts ore used
to purchose group accumulalion unils i any one of mome of the seven
Repubkc of keland Podted Managed Pansion Funds desciibed in Section 4(2)
below. A chaige & made of 25% of net deposis in each scrame year, witha
minimumn chaige of ik £250 and o maxmum of IR $10,000,

In addition, a full adrainistiation senvce tor the pension plan may be piovided
tor an annual charge of IR £4,780 per plan (reduced to IR £6,230 for any
employar who opetates mora than one Pion with the Company), plus R
£46.00 for each active member and IR £18.50 tor each pakl up member,

These choiges aie guatantead ot the scheme tanewol year commencing in

the patiod from 1st January 1993 to 3ist December 1993, Theseafter they may
be vaned at *he discietion of the Company.
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Varlous arrangements for partial administration are negotiated on an individual
i
4 basls.

vii) Canadion Life Assurance Business - Individual Contracts

a) Equiiink endowment assurances were issued in Canoda uniil 1976, A
percentage of each premium is invested to buy units in the Standard Life
Equity Fund (Individual), describad in Section 4(2) below. The death benefit is
the value of the units allocated, plus a further sum secured by o decreasing l
tarm assutance. On matwity, the value of the units allocated is paid. )

b) Targat Is a linked, tegular pramium, fixed-teim contract under which a
percentage of each premium i invested in one or more of the Sovereign Save 3
and Prosper Property Fund, the Soverelgn Growth Equity Fund, the Sovereign -
Revenue Growih fund and the Soverelgn Capital $acu.ily Fund in proportions
dacided on by the polieyholder. The porlion of the premium not used to
purchase unils pravides for expenses and We assuiance cover. Only the -
investment linkad part of the con:act is reported In Form 56, The lile assurance
pari i teported in Form $5. T

The portion of the premium allocated to cover @xpensas is cuntently 5% and
can be variad at the discietion of the Company but cannot exceed 10%.

It the policy is sunencieied or alleted to paid-up before prermiums have been
poid for ten yeats than a chaige s mada equal to a percentage of the value
of the units held at that time. The percenlage varias from 100% whete only one
annuol ptemiuen has been poid 1o 5% whate nine annu « premiums hova been
paid.

On death and on vesling ihe full volue of the unit account s payable. On
denlh ony lfe assurance cover ptovidad by the non-linked portion of the
pramium is also payable. .

Thase contiucis ate no longat issiued. -

vi) Conagdlion Senetal Annuily Business - legividugl Gontiogts

o) Equifiex defelred annuitiss ae ssued in Conada. A peicentage of each
premnium & invested 1o buy unils in the Standard Lite Equily Fund (Individual)
described in Section 4(2) balow, On dealh ot at the vesting date the value of
the unils ofiocatad & palid, subject in the case of some conlracts to a
guatoniesa rminmmun emount equal 10 75% of the prermiums paid less 75% of
any cash values previously poid out. At vesling, on annuity maoy be
puichased on guaranteed mnmurn ems,

b) The Ideal Investment Accurnulotor ( formedly known as the ldea! Copital
Accumulator ) 5 a linked delered annuily conk:e! under which the full
amount of each pramium i lnvasted to purchesn accurnuiation umits in any
one ot more of the ldeal Monay Market Fund, the Kdeol Bond Fund, the Ideal
Equity Fund and the Ideal Batanced Funt each of which is desciibed in 4(2)
below.

Theie is a withdiawal penaity in tespect of units purchased after 30th
Saptember 1993 where these unils are encashed wiinin 7 years of being
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purchased. The penally is exptessed as a perceniage of the relevant units as
follows:

Contract Anniveisciies Withdrawal
i it Penalty

4.50%
4.25%
4,00%
3.50%
3.00%
2,25%
1.25%
and after nil

~SNo-hboioN —~QO

The penally does not apply to unils purchased before 1st Oclober 1993 or on
ttanster or convession to severol other Standard Life contracts. it does not
apply on withdrawal of up 1o 10% of the relevant units each year provided the
withdiawal does not reduce the account bolance below $25,000.

On death ot at the vasting date the value of 1he units allocated is pald, subject
in the case of some conltacts to a guaranteed minimum amount equal to 75%
of the premiums pald less 75% of any casn valuas previously paid out, On
vesting, an annuity may be puichased using the then cunrent annuity rate,

¢) The Save and Prospeat Propetly Fund Vatioble Annuity Policy &5 a linked, regulat
ot single premium, defetted annuily policy under which a percentage of each
preriurn 15 used to puichass unils in the Sovereign Save and Prosper Piopertly
Fund which is desciibed (n section 4(2) below. The porlion of the premium
which is not used o purchose unils provides for expensas and life assuiance
cover. Tha kle assutance covel and the associciad portion of the premium s
reportad in Form §5. Only the investrnant linked part of tha policy is reportad in
Forn 56. .

, me

Cn death ot at the vasiing dale the il valus of the unils aliocatad is payable,
subjact to a minimun of 75% of the linked porlion of the total premiums
actually paid. On vasiing an annuily may be purchosed, On deaih any life
assutance cover provided by the non-inked pottion of the piemium 15 also
payable.

These conliacts ate no longer issued.

- Cn
SN

d) The Soveteign Segregated Fund Pokoy is a knked, regular ot single ptemium,
defetrad annuily policy of temmn five y2ois or mole. 97% of each premium is
nvested In one of more of ihe Soveteign Growth Equily Fund, the Sovereign
Revenue Growth Fund, The Sovaieign Capital Secuiity Bond Fund and the
Soveraign Save and Prosper Property Fund in propottions decided on by the
policyholder, Each of these funds is described in section 4(2) below.

in addition to the charge of 3% of each premium, the Company deducts a tee
of not more than $85 frarn each single ptemiuvm and the {irst regular premium,
as well as §1.50 from each subsequeant regular premiwn. An adminisiiation fee
of curntently $35 is deducied from the unit account at each policy anniversary.
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i The amount of this annual fee can be vairied ot the discretion of the Company
‘ but cannot exceed $100.

| On death and at vesting the full value of the unit account is payable. Various
E options are avallable to the policyholder for settlement of the benefits,
| including o lump sum payment.

i These conttacts are no longer issued.

- i) Canadlan Generql Annulty Business - Groyd Contracts

| The Triplan is descrbed In Section 3. The linked premiums may be used to
purchase units in tha Standard Life Equity Fund (Group) or in the Standard Life
Diversified Fund, which may be cashed for theit bld value at any time. Where
the premiums payable under a single contract have been apportioned
between linked and non-linked bases, the contiact has been treated in the
Returns as compiising two sepatate contiacts, the number of such coniracts
being shown in a note te Form S5,

2) Theinteinal linkad funds refarned to above are as (Gllows:

) United Kingdom Li Busi - Indlividuol C
q) Plemiurns  under Capital Investrnent Bonds, Regular Investment Bonds,

Votiabla Protection Plans, Versatile Invesiment Plans, Homeplun and Special
Investment Bonds may be invested in any of lhe ten investment Funds as

foltows:
- The Equily Fund, which invesls in United Kingdom equilies,

- The Fixaed Intetest Fund, which invests in Unitad Kingdom Government fixed
intarast securities and olher tixed intares! stocks,

- The Indax-Uinkad Fund, which invesis in Ynied Xingdom Govemment index-
inked secunties ond other index-inked stocks,

- The Cash Fund, whnich nvasis in the Uniled Kingdom shor-terrn mcney
maitkat.

- The Norh Amaitican Fund, which nvasts primaiily in US and Canadian shares.
- The Eutopean Fund, which invests in continental Eutope.
- The Far East Fund, which invests in Japan and othet parts of the Pacific Basin,

- The Property Fund, which nvests primory in United Kingdom industial, office
and retail prepothies.

- The Managed Fund, which inves!s in the units of the Funds lsted above in
propottions detemined by the Cormpany.
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- The Managed International Fund, which Invests in the units of:
-Th& North American Fund,
-The European Fund,
-The Far East Fund,
in proportions deteimined by the Company.

Each fund other than the Managed and the Managed International Funds
can ba charged directly with the expenses, taxes, duties and other charges
incurred in acquliiing, managing, maintaining, valuing and disposing of the
assets or incuired In conneaction with the fund as part of any levy o other
charge on the Company. Deduclions are also made in tespect of
management charges at the rate of, cunently, 0.75% ot the fund values per
annum, These chatges may be adjustad without mit at the discrelion of the
Company. Inthe case of the Managed and the Managed International Funds
the charges are calculated within the undatlylng funds, with no additional
charge made by the top lavel fund. The invesiment income ftom the assets of
each fund, lass interest ¢ » bortowed money, 5 credited to the fund. The
funds are normally valuea sach working day, the values being detived fiom
the market ot appraised :3'ves of the invesirenis reduced by louns charged
against the funds and wWith approptiate cliowance for uninvesied cash,
acciued income and acctuad of prospectiva chargaes. The fund value 1§
divided by the number of accurmulation unils qllocatad to give the bid price of
aunit, whichis rounded to the lower ona-lenth of a panny. The otfer price of
a unit s noimatly the bid price mullipiied by 100/95 and 1ocunded !o the highet
ona-tenth of a penny. Accumulation units are allocated o a contract at the
ofier price when a pramium 5 paid, white conhioct benelils are exprassed In
teims of the appropnate bd pues,

-_’A\. m m m

b) The Unit Endowment Conliact may ba invesiad only in the Unit Endowment
Fund, which invesls in the UK General Equity Trust, The Trust is chaiged with the
casts of buying, hokding and seling securilies and with any 1oxes inguned, A
daduction 1 also made in tespect of tha monagement chaiga of 0.375% of the
fund valug pat arnum.

The fund s nomnaty valued montnly. Tha volue of the fund is bosed on the
value of the osials at middia maikel plices, increosed by invesiment Income
due and cash uninvesied. No daduzlion fiom the fund volue 5 mode n
respact of fuluie Capital Gams Tax, whicth & clowad tor on canceliahon of the
conasponding units, The fund volue s dividad by the number of units
allocated on ihe valuation date to datenrning o price, which is usad for both
the allotation and ihe cancelation of units.

Prerniums under the Parsonal Pension Plan end the Costiz Pension Seues may
be invested 1o purchase ndividual accurmuation uniis tn any of eleven Pension
Investment Funds as follows:

- The Pension Fixed Interast Fund, which mvests in United KXingdorn Government
tixed interest secuntias and other fixed wniteres) stocks.

- The Pension Indai-linked Fund, which nvests in United Kingdom Government
index-linked secunhies and other index-inked stocks,
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. The Pension Cash Fund, which invests in the United Kingdom short-term
money market.

EE MEEN W O awm

- The Pension North American Fund, which invests primarity in US shares.
- The Pension European Fund, which invesisin continental Europe,

- The Pension Property Fund, which invests primarily in United Kingdom industtiol,
office and retail propertles.

- The Pansion Managed Fund, which investsin the units of:

- any of the {unds lsted above,

- The Pension Equity Larger Companies Fund *, which invests in the shares
of karger United Kingdomn companies,

- The Penslon Equily Smalier Companiss Fund *, which invests in the shares |
ot smaller United Kingdom companies, -

. The Pansion Jopan Fund *, which invests in the shares of Japanese
companias,

. The Pansion Pactlic Fund *, which invests in the shates of Pacific Basin,
excluding Jopan, compantes,

in piopoitions detarined by the Company.

- The Pansion Managed Stock Exchange fund, which invesisin the units of:
-any of the underlying funds ksted above in respect of The Pension
Managed Fund,
- excaep! The Pension Fropetty Fund,
in proportions detemmined by the Compony.

- The Pansion Managed Far East Fund, which invests in the units of: .
- Tne Pension Japan Fund *,
- The Pension Pacific Fund *,
in propotilons deleimined by lhe Company.

- The Pension Managed Equily Fund, which nvesisin the uniis of:
- The Pension Equity Larget Componies Fund *,
- The Pension Equity Stnoliet Cormnpanias fund *,
n plopottions deiermined by the Company.

. The Pension Managed Intetnational Fund, which invesisin the unils of:
- The Pansion Notlh Ameticen Fund,
- The Pension Eutopeaan Fund,
- The Pension Japan Fund *,
- The Pension Pacilic Fund *, ]
in propotlions determined by the Company.

*These undetlying funds cte not available tor diect investment by individuais.

The Funds ate rn on simiar banes to Ihe mvestment funds ovailable to life
assutance conttacis but the annual monagement chaiges in respect of
ndividugl accumulation unils are cuitenlly 0.875% of the fund values per
annum. These ehatges may be adjusted by the Compuny without iimil. In
the case of the Pension Monaged Fund, The Pension Managed Stock
Exchange Fund, the Pension Managed Far Bast fund, the Pension Managed
Equily Fund and the Pension Managed intemational Fund, the charges are
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calculated within the underlying funds, with no additional charge made by
the top level fund. The values of the tunds reflect the tax position of the
approved pensions business concemead.

i) United Kinagom Pension Business - Group Contracts

Premiums under the Group Money Purchase Plan may be invested to
purchase individual accumulation unlis in any of the eleven funds desciibed
in iiy above.

Premiums under the Trusiea Investment Plan may be invested fo purchase
group accumulation units in any of the eleven funds described in i} above of
in the Pansion Equity Smaller Companles Fund or the Pension Pacitic Fund.

The managernant charges in espect of gioup accurnulation units in the
Pansion invesimeant Funds are cuirently 0.45% of the fund value per annum in
the Ptopetly Fund and 0.25% ot the {und values per annum in the othe! Funds.
There is a reduction to the latter charge for larger tunds. In the case of the
Penston Managed Fund, the Pension Monaged Stock Exchange Fund, the
Pansion Managed Far East Fund, the Pension Managed Equity Fund and the
Pension Managad International Fund, the chaigas Gre calculated within the
undatlying tunds, with no additional chaige mads by the iop levsl fund. The
values of the funds roflact the 1ax position of the approvad pensions business
concained.

w) Bepyb¥e of iigigng Life Asuionce Busnaess » Individugl Conligets

Premiums undet Capital lnvestmen! Bonds, Varoble Protection Plans,
Veriabla invastraent Bonds and Univatsal We Plans may bae invested n any of
seven Rapubkc of kelond lnvastmant Funds os foliows:

W—m' S HA N  CE R AR L T

- The Managad Fund, which invastsin the unitsof

JIne lish Fixed Intarest Fund *,  which invasts primatity in lish Goveinmeant
fived ntatest secuitias and ofher fixed interest securities in the Republic of
keiand,

Tne Oversacs bixed Intetest Fund *, which vasts in non-sh Govemmment
tixad nterast secuslias and othet non-iish fixed interast secunhes.

Jhe Ovaisaas Propetly Fund *, which mvests prmarly i United Xingdom
tatal, industital and office propariies vit the Unfted Kingdom Property
Fund

Jhe lish Propeity Fund*, which invasis in good quality property i the
Republic ot keland and the Unitad Kingdom,

-The lish Equily Fund *, which invasts in lish aqutties,

JIhe intetnalional Equily Fung ™, which invesis in overseos equities,

-The hish Index-Uinked Fund *, which iwasts in lish index linked stocks,

JIne sh Cash Fund *, which invests in the ksh shoit temn money market,

In proportions detammined by the Company.

BE KN I n

. The Managed Prapetty Fund, which mvests n the units ol
-The Overseas Propetty Fund *,
-The insh Property Fund ™,
in proporions deterrmined by the Company.
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- The Managed Equity Fund, which invests in the units of.
-The lrish Equity Fund *,

-The Intemational Equity Fund *,
in proportions detemmined by the Company.

- The Managed Fixed interest Fund, which invesis in the units of:
-The lish Fixed Intetest Fund =,
-The Overseas Fixed intetest Fund ™,
in proportions determined by the Company. l

- The Managed lish Equity Fund, which invests in the units of:
~The lish Equity Fund *,

- The Nuxr aged International Equity Fund, which invests in the units of:
-The Inteinational Equily Fund *,

- The Managed Cash Fund, which invests in the unils of:
~The liish Cash Fund *

The kish Fixed Intetes! Fund and the Overseas Fixed Intetest Fund were merged
on 11h Novembet 1993, The Manogad Propetly fund wos closed to new
invesirnents on &th Jenuary 1994,

Each of the undetlying funds above aie charged dilectly with the expenses,

loxaes, dulias and olher chaiges incutted n acawiing, mMonoging,

mainiaining, valuing and disposing of the osels of incutred in connection

with tha fund as poit of any lavy or any other charge on the Company. )
Daductions ate alio made in raspect of the management chaiges at the rale i'
of, cuntently. 0.75% of {he fund values per annum, These charges may be .
adiusted wilhout kmit ot the disciation of ihe Company. In tha cose of the
Manoged Funds, ine chaiges ate calcuinted within the undenying funds,
with no addilional choige made by the jop level fund.

* Thesa undellying funds are noi availoble for diract investiment by individuals. m

The tnvasiment incorne fictn Ihe amels ©f eoch fund, I8ss nterest on ;
benowad monay, ¢ cledited 1o the fond. The funds are nomally valued B
each woiking day, ihe values being datived fiom the marke! or appraised

vaiuas of tha invasiman!s 1ieduced by oans charged against the funds and

wilh approptiate atawante (ot uninvested cosh, occiuad ingome and I
acctuad of protpecive chamges. ™e fund volug ¢ divided by the number of
accurmuialion uniis oliocoiad o give the bid plice of @ unifl, which is rounded

10 the lowet one-tanth of a penny. The oNar pice ©f & unitis nomnaly the bid '
plice multiptied by 100/95 anti toundad to the highe! one-tenth of a penny. ‘ l
Accurnulalion unils ore aliotatad 1o o conhiaet ot the olfer price when a

pramium 5 paid, whie conitact benehls o @upresied I terms of the I

applophate bid price.

Premiums paid in respet! of Peronal Pension Plans, Executive Pension Plans
and the Gtoup Moneay Purchas2 Plan may b invasted to puichase individual
accyrmuintion umils In ony of seven Repubi: of kekand Pocled Managed
Pension Funds conesponding 10 the Managew Investment Funds described
above, and rn on simitar ines.  Where ndwidual accurnulation anits ate
concetned, deduchons are made in respect of management charges at
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rates of, curently, 0.875% of the equivalent fund values per annum. These
charges may be adjusted by the Company without imit. In the case of the
Poolad Managed Funds, the charges ate calculated within the underlying
funds, with no additional charge made by the top level fund.

V) lig of relan 1A ness - Contract

Premiums pald In respect of Managed Fund pension contacts may be
Invested to purchase group accumulation units in any of the seven Republic
of reland Pooled Managed Penslon Funds described in iv) above.
Deductions are cunanily made in tespect of management charges for each
of the undeilying funds as follows:

Annual charges as a parcanigge of the yolt volue

Fund OntheFist OniheNext OnthelNext Onthe Excess
IRRIm IRE2m RE6m Qver iR £10m
Poolad itish Equity 0.50% 0.25% 0.15% 0.10%
Poolad Inteinclional Equily 0.50% 0.25% 0.15% 0.10%
boolad Overseas Fixed hntatest 0.50% 0.25% 0.15% 0.10%
Pooled kish fived Intarast 0.50% 0.25% 0.15% 0.10%
Poolad lish index inked 0.50% 0.25% 0.15% 0.10%
Poolad hish Properly 0.50% €.50% 0.50% 0.50%
Poolaci Ovaisecs Propeity 0.50% 0.50% 0.50% 0.50%
Pooled kish Cash 0.25% 0.25% 0.15% 0.10%

In the case of the seven Pooied Managed Pension Funds, charges of 0.50%
pet annum of the {und valugs al@ deduciad in colowiating the unit prices. For
gach conltagi, any oxcass of this 0.56% over the amount calculoted using the
cbova fabie is ollowed fot by aliocaling addilienat units,

viy Cgnadion Life Assyrance Busness- Individuol Contagts

a) Equilink assurancas issued in Canada moy nurchase unlis only in the Stendard
Lite Equity Fund (individual), which is invasted primaniy in Canadion common
slocks. The Fund i chaiged with Ihe costs of buying, holding and sefing
seculitias and with any oihet @xpensas incuitad in connaclion with the Fund
as pott of any levy of othar chaipe on the Company. A daduciion i oko
mada in tespect of the managemant chaige of, cumrantly, 0.0525% of the
fund vaiue per month, The Fund i nomnolly valuad monthly. The market
valua of the asels of the Fund, with income rad4nvested and alter allowance
{of taxes,  dividad by the numbar of unils atiocalted on Ihe valuation doie o
determing @ price, which i used both tot ine allocation and the canceliation

of units.

b) Target policies may purchase unils in any of the folowing four unit funds:
he Soveraign Save and Prosper Propaily Fund, which invests in ptime
tesidential, cornmerciol and industiol propetty, motigages, goveinment fixed

interest secunhes and the equity shates and bonds of companies, all in
Canada.
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-the Sovereign Growth Equity Fund, which invests primarily in Canadian and
American eqully, preterence and conveartible sharss.

-the Soveteign Revenue Growih Fund, which invests in rortgages on
Canadian property, Canadlan fixsd Intetest govemnrnent securities and in the
knnds, preference shares and equities of Canadian companies.

-the Soversign Capital Security Bond Fund, which Invests in short-term fixed
interest  securitles issued by the Canadian goveinment and Canadian
companles,

Each fund is charged with the cosis of buying, holding and seling securifies
and with any taxes incured, Adjusimants fo the unlt prices ate also rade in
tespect of management charges at the iate of, cunrently, 2% pet annum. The
chaige cannot be Inclacsed aboves 1his figure.

vil) Snmﬁm&@mmlﬂﬁuﬂnmdnﬂwﬂm@mm

a) Equlllax detenrad annuities may be invested only in the Standard Lite Equity
Fund (individual) desciibed in 2)vi)a) above,

b) keal Investment Accumulolor conliibulions may be invasied in any of the four
Ideal funds described batow: .

~the kdaal Money Market Fund, which invesls in shon! term Conadion monay
matket instumenis including Treasury bs, bonkes accaplonces and
cormmaiciol paper,

the Wdea! Balanced Fund, which invasts in a balonced mix of Conodian and
foreign equities, Canadian bonds and other fixed interest investments, Equities
cannot @xcesd 60% of the Fund's Gssels,

~tha Idecl Bond Fund, which invests in Canadian and Ameticon govatnmen!
and compotaia bonds,

<ha Idea! Equily Fund, which invesls in eguitias {bolh Canadian and non-
Canadian) and Canadion Praterance skotks,

Each fund is charged with the costs of buying, holding and salling secuiilies
and with any taxes incuted, Adjustments 1o the unit prices are also made in
tespect of manogament chaiges af the rate of, cuttantly, 0.0270% of the fund
volue per weak for he ideal Money Market Fund ond 0.0385% of the fund
valuas per week for the oihet iivea tunds, The monagemeant chaige can be
changed afler giving wiillten nofice {o each unit holder but the charge is
guaranized not fo exceed 2.4% pat annum lot ony of the four ideo! funds,

c) Save and Piosper Property Fund Vaiable Anmully Policy contiibulions are
invested in the Sovereign Save and Prosper Propaily Fund described in 2vib)
above,

d) Soversign Segregated Fund Palicy contribulions may be invested in any of the
four funds described in 2)vi)b) tbove.
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@) There are several contract types, not described above, which are no longer
issued and are included in Miscellaheous on form 56. These contracts invest in
the tollowing funds:

-the Westmount Equity Fund, which invests in Canadian and Ametican equities.
-tha United Prosperlly Fund, which invesls in Canadion and American equities.

-the Northemn Investimant Fund A, which invests in Canadian and Ametican
equities and Canadian short-term cerporate notas.

Each fund i chargad with the cosls of buying, holding and seliing secuiities
and with any taxes incutted,

vil) Canadian Gonergl Annyily Business - Group Contigets

Pramiums paid in raspect of Tiiplan conliacts may be invasied in the Standaoid
Lite Equily Fund (Group) et tha Standad Lile Divamsidied Fund,

The Standaid Life Equity Fund (Gioup) is swnitar o the Standard Life Equity Fund
(individual) excaept that the monagement charge 1 cunrantly 0.125% per
monih,

The Standawd Uie Divaeusitied Fund invesis primoiily in Canodion Government
and Provincial fixed Iinloiest secutilies, 1ha short laim monay motket, equities
and preference stecks. Itis mun i the some way and with the sesme chorges os
the Standaid Lite Equily Fund (Group).

a) Volgations are made each ya2or upon phnciples which ate datemined by the
Dueciets from tm2 [0 lime in accordanca with the powers vested in them under
1n@ Standard Life Astutance Company Act 1991, The guuianteead jobilties of the
Company, fogaihar with the subiiontial provisions for futwe bonus, cie in al
cosRs coveled by oieil of ihe some cunency. The mothematical eserves for
nonknked conitacis, meding depod! auminisiialion conticc!s, wmcopoiaie
provisions fot ma-malching of assels and kabdilies on ihe foliowing three scenaros:

1) A reduction n fixed-int21est yields of 20% combined with @ fall in vaoiues of
2quities and piopaties of 10%,

2) A educton in lixed-interest yiakds of 10% combinad with a ol in equaty values of
25% and o falhin proportly vaiuos of 20%.

3) A nsa in fixedyntorest yiotds of 3 peicentaga pents combined with @ foll in equity
vaiues of 25% and & fall n propatly valuas of 20%.

No change in 1he lzvels of dividend and rental incoime has been assumed in any
of the sgenanns. No aliowance has hesn mada for cuttency movements.
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) The rasetves for non-linked contracts have been calculated using @ net premium
method, modified as follows:

1) The liabilifies for individual life assurance contiacts were calculated using a
zZilmerised net premlum method making an allowance of 5% of the net
premium, fmited 1o 3.5% of the sum assuted. The modification conforms with
Regulation 58 of the Insurance Companies Regulations 1981.

2) The future net preriums valued for each contract have been testricted to
provide for future expenses and guaranteed surrgndet values.

3) For individual lavel and decrsasing teim assurances, accidental death benefits
and disabliity benefits, resaives have been held at leost equal to one full year's
premium (of to the single premium teceived) to provids against fluctuations in
expetience. For the Increasable Tern AssuianRce, reseves have beaen held ot
least aqual to two tul years' pramiums 1o provids against fluctuations in the
expenance and to make provision ot ine oplion.

4) Far gioup deathdnsatvice and peimanant health benefiis issuad on a single
pternium bass, eseives have bean held ptor 1o the dale of claim equol to
one full yaars premium 10 provida agonst fluctuations In expetience. Further
substantial resarves have also been held to provide agoinst fluctuotions in
oxpenance,

5) For individual permanent healih pokcias the net premium was 1gstiicted to ¢
maxmunm of 90% of the annugl office premium. Whaia an exiia prernivm hos
been chaiged on policies issued to subsicndard ¥vas and lves subject to
cddiional 16k, @ teseive hos been sat up equo! 1o 180% of the onnualised axtia

piarniurn.

8) for individual defeired annufly bonds, 1esawas hove been hald squot o the
gtecter of ihe vakue of the cash oplion and ihe vaiue of the emagmg annuity.

7) kot idacife, Howole Prermiurn Defatiad Annuity, Kieo) Capitel Accumulalor and
othe! individua! accurnulation, Tepian, Guatanteed Accurmuiation and Depost
Admnshalion conltacss, teserves hove been colculated os the emounis
deposited aocurmulated with interast up 1o ihe doie of valuation.

8) Resarves have basn colcuialed in 1aspect of guotantesd insurabilily benelits,
aqual 1o 1ha sum of Ine aadiional prerniums poid 1ot the banalits,

) Al nagative teservaes have baen iminaled and mplich piovision hos been made
to cove! any anlicipalad tutute ;mcIeases i Such negliive reserves, ensing that
no contract has baen jreated a3 on alel.

o) No specitic reserve has baen rade for fulute bonus.

@) In the case of linked contracts oiher than the Unit Endowment, Ihe prlices of the
relevan! units make alowance for the prospective kabiity for tax on unrealised
capial gans. A deduction 5 mode hom the claim vailues of Unit Endowment
coniracts to provide for fax on umealised capital gains, and additional resefves
have been held to provide fot any insutficiency of such deductions in futute. The
mathematical reserves include additiona! provisions 1o cover the prospective
lability to capital gamns tax in respact of non-tinked assels.
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f) Investrent performance guaraniees arise in connection with sore Equiflex, Save

and Prosper Property Fund Varioble Annuily and Idedl Investment Accurnulator
contracts in Canada and in connection with Unit Endowment contiacts in the
United Kingdom. To allow for these guarantees additional teserves have been
held, calculated as adequate 1o meel the potential amounts of the guaranteed
liabilities on an immediate and sustained tall in asset values of 80% of their cunrent
value.

it s guaranteed that the bid price of uniis of the Cash Funds will not decrease. No
provision for his guatantae has bean considered necessary in view of the nature
of the undailying investmenis.

g) The Company has enterad into an agreement with Standaid Lite Investment Funds

Limited and with Standaid Lile Pension Funds limited under which the Company
guorantees, in reluin for the expense daductions incorporated in those
companies conlracts, jo maet all the expanses of those companias. In addition,
the Company has anteted into an agreament with Standard Lile Pension Funds
Limited under which the Company Wil automalically accapt teinsurance, on the
fens which hove been apphied in accoidance with the principal contract, of all
annuilies which are securad undar gioup annuily policies issued by Standard Lile
Panston Funds Limiled.

Tna Company is @ member of Insurope which & an ossociation of insurance
compan@s, ecch based in a ditferent counlty, foaimad to admnistar and pool
reks On @ stop-loss boss under mullinalional employars’ employee benefils
Qnangemaents

The Compcny 8 @ member of the Canodion life and Heollh Insurance
Cornpansaion Coiporalon which, in the event of the insolvency of one of its
members, wik quaraniee coriain poyments under conliacts insurad by the
nsolvant mambel, and wil impose a lzvy on the othe: membaets.

The Compony & potty 10 aglaatnants i tha United Kingdom and Cancda under
which o number of offices have agiead 10 pool some excass losses which may
atge 03 O result of o senous calastiophe

Neo specho provsions have bean consiceted naecesory m respect of hese
agresments, the bass of vaiuahon dascnbed earker beng consideled to make
sulliciant alowanca for tham

The options dascnbad m Sechon 3. have baen o¥owad fot a5 iolows:

For whola ke and endowrnens conliacts which contain gualaniead surrender and
padup valwes, lthe calcuiated tesetves have been compated with the
discounied guoranteed suttender and pasd-up values  each fuiure yeor and
sullicient additiona! teseves held 1o piovide for the highest volue so obtained.

For conftacls with guaranteed insulabikly options, the calculated eserves have
been subjected to mnimurn values on a conhiact-by-contract basis which
substantiolly exceed those reguwed on the asumnplion that ihe optons are
foregone onily by those expeniencing the select mortalty of newly-underwiitten
hves.
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For deferred annuity contracts whete cash sums are available in lieu of the annuity
and for pure endowment contracts where a guaranteed annuily option exists,
both the cash surn and the annulty have been valued and the greater result
taken when calculating the published tesetve. For deferred annuity and pure
endowment contracts wheie the amounts payable on eally retiral are
guaranieed, the calculated reserves have been compared with the discounted
value of the guatanteed benetils and additional teserves held where necessary.

For annuity contfracts whete tha payments are guarantaed 1o increase in line with
a retail price index, reserves have been calculated assuming a iaal investment
retuin of 2,5%.

For individual peimanant health insuiance conliacts wheie the benefits in
payment are guarantsad to inctease in line with the National Average Eorrungs
Indax, the bansefils ate assumad 1o incraase at 8.5% per annum in poyment.

1) The 1ates of intetest and tables of moriolly and disobity assumad In the valuation
of the various catagorias of contiact aie shown on Forms 55 ang 55,

2) Oniy publshed lables of motlakly ond mobidity hava been used, The
abbreviation CDT used in Foirn 35 1efets to iha 1964 Commissioners Disoblity Table,
radiived 10 take inlo account the most iecant cpploplicie axpealience.

The United Kingdom Individuol patmanant haslih insutanca coniiacis have baen
valad vung ihe A67/70 ulimale motiafty iable. The moibidity 1oble used wos a
cermpination of sepaial? clam incepion ond teimination 1olas.

The incephon 1aies usad ware a ptopotrtion of thoie published in tha Continuous
Nonally investiGahon Rapott Numbat 7, pubishad by the Inshiute of Actuonas and
he Facully of Agiugias

The propdtlians uied wate -

loss than 4 waaks 125% 13 waaks doefened
14 weaaks tv 26 weaks 200% 256 wgoks dafetied
27 works 10 52 waeks 100% 26 woeoks cefened
53 woeks ot mote % 26 waaks defoned

Theose preporticns agply 10 rmole kvas, For famoiz Ives the abova proportions were
nareased by 5%

Ihe terminahon 1aies used wete a propoihion of those pubished n a report
submitted to the Boawd of Govemne:s ot the Society of Acteanss on the 15th
Januaty 1985, The propothons used wete 60% of the Deobity Toble Suvey
terminahon rates in the tirst 18 months of sicknass and 110% of ihe Disabiity Table
Survey lexminalion rates thereaster,

The mathamatcal tessves Include addiliona! provisions sutficient jo cover the cost
of AIDS motially assessed on the basis of $0% of *he projection R rates published
Ly the Instiute of Acluanas with no teduction tiom the maxrmnum levels ieached.
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a) The proportion of the office premiums implicitly reserved for expenses and profits
for eqeh type of Insurance has been shown, where appropriate, on Form 55.

b) Where, as in the case of single premium contiacts, the prospective valuation
method does not take credit for future premiums, provision has been made for
future expenses by taking an additional margin in the valuation rate of interest. In
other cases additional reserves have been hald to provide for expenses after
premiums have ceased.

¢) Whete a prospective valuation method has not been used, the method of
valuation has been chosen In all cases to ensure that the resulting reserves exceed
the equivalent prospertive amounts,

d) Whete, in valuing contiacts faling within the ciicumsiances described in
Regulation 57(1) of the Insurance Cormpanias Regulalions 1981, fuiure premiums
brought into account wete not in accordance v that Regulation, the
mathematical reseves for each category of con @, were not less than the
mathemalical reserves that would have been delemmined on the net premium
basis specified for that category In the Retuins. The aggregate amounis so
determined represented less than 5% of the total mathematical reserves for all
contacts,

€) The raservas {of inked contiacis have been colculaied as the market values of the
Funds to which the benelils of the conticcls que linked plus, where appropriate,
addliona! rasetves to piovide for death and matuity guarantees.

The costs ¢f the death benelils provided under the Capilal investmant Bond and
ihe Special Investiment Bond ate mat trom the annual management charges, The
daath benelits assecialed with the Regular Invesirnent Bond, the Unit Endowment
and the Equikink Assutance all take the fom of decraasing term assurances, The
cosis of the dealh benelils provided upriar the Vanoble Protection Plan, Versalile
Investment Plan, Hormepion, and Unn-cei | fe Plan, and of the additonal death
benelils plovided under Caslie Pension Sias conitacts, ae met on @ monthly
baas. In all cosas, tesetves hava fist been calculated suthiciant o meet the
unexpired sks assurning no furtha: growth in uny voluas, ond have then been
Increosed substantally as a provison against fluctuahons in expetience,

& R LI N
R N N N Pt N W BN SR OB K BN

The resatves for future malutily guaiantees underl the Unit Endowment, the Equillex
Deferred Annuity. the 3ave and Prosper Properly Fund Variable Annuity and the
ldeal Investimeni Accumuiator have been caleulated as desciibed in Section 5 1)
above.

b) Fot Unit Endowment, Equillex, Equilink, Targel, Save and Piosper Property Fund
Vanable Annuily, Sovereign Segragaled Fund and ldeal Investiment Accumulator
coniracts, specilic reserves have been held 1o provide for expenses inflating at
10% per annum from their cunrent levels and assuming no furthet growth in unit
values.

No specific resetves have been held to provide ot the future expenses associated
with contracts other than those mentioned in the above paragraph, since the
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provisions of the contracts permit the Company to Increase service and
management charges without limitation.

9. Al of the liablities ( other than the liablitles for property linked benefits ) shown in
Fotrns 55 and 56 are matched by assets in the same currency.

10.

)

a) The Company paid reinsurance ptemiums of £27,974 in the financial year to
relnsurers who ate not permiited to corny on businassin the United Kingdom, In
tespect of business ceded on o facultalive basis, There Is no associated
deposit back arrangement.

b) The Company s nol connacted with any reinsuret who is not authorised to
catrty on reinsurance business in the United Kingdorm.

2) The Company is ceding insutet in lespect of the following telnsurance tHeatles
under which business was in force at the date of the investigation:

a) An agreement with Standard life Investmant Funds Limited, a company
quinotised to cany on insutance business in the United Kingdom and the
wholiy-owned subsidiaty of the Company, Under ihis agreement Standard life
Investment Funds Limited aulomatically accepls reinsutance of all or part of
ine benefils under sorre linked contracts, The premiurmns poyable under the
agieement during the financiat yaar omouniad o £1,040,373,554. There is no
assocatad deposit back anangement and no liobility to tefund amounts of
rginsurance commission in the event ol lapse or sunender of the centracts
concained. The agreement is open to naw business.

b) An agieement with Siandard lUfe Pension Funds Limited, @ compoany
authotised 1o cony on Insutance business in the United Kingdlom and the
wholly-owned subsidiaty of the Company. Under Ihis agreement Standaid Life
Pension Funds limited automatically accep!s reinsutance of ol ot paort of the
group Ife assurance benefits undat some conhtacts, The premiums poyable
undet the ogreemen! dunng iha linancial yeat cmounted 1o £14,210,345.
thete 15 no associgted depost bock anongement and no Hiobility to tefund
amounis of remnsutance comemission in the event of lapse or sutiender of the
contracts conceined. The agieament {5 open 10 New business.

¢) An agreemant with The Mercantie and Genetal lifz Reinsurance Company
ple, @ company authonsed lo catiy on rainsutonce business in the United
Kingdom and not connacted with the Company. Under this agreement small
amounts of Canadion buainess ate ceded and accepied auternatically within
mits. The premums payatle undst the agtesment durng the financial year
amounted to §163,506. Thate % no ossociated deposit back anangement and
provision has been made for any liobiity to refund amounis of reinsurance
comrission in the event of lapse ot suitendet of the contracts concemned. The
agieament is open 1o hew business.

d) An agreement with Munich Reinsurance Company Canada Branch (life), a

company not authotsed o cary on reinsurlance business in the Uniled
Kingdom ond not connected with the Company. Under this agreement small
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commission in the event of the conttact being lapsed. The agreement is open
10 new business,

No policyholder of the Company has the fight to participate in ihe profits of any
particutar part of the long term business fund.

The principles upon which the distribution of profits is made are deteimined by the
standard Lie Assurance Company Act 1991. The Directors are entitled to make such
regulations as they think fit for the purpose of allocating the divisible profiis among
the parficipating policyholders ot any class of such holders and that either equally of
otherwise, and also of allowing any person or class of parsons who have effected or
shall effsct contracts ot who have hansacted or shail transact other business with
the Company to participate in such divisible profits. No refetence has been made
1o the ptinciples upon which the diskibution of profils may be made in any policy or
advearlisement issued by the Company.

13.

a) individuat Contrgals - Revarsionaty Bonuses

The folowing bonuses have been declared tor the yaar ended 15th November
1993 in 1espact of non-Canadian contiacts in foice as at 1st February 1994, and
for the contract yeats ending on ihe conttact anniversaties immediately {ollowing
st April 1994, in respect ot Canadian conliacts in loice on those anniversailes,

Rate of reverstonary
bonus pat cent per annum

colculoiad on:
Sum Assured or Attaching
Annutty reversionary
Bonys Pign Gountiv of ksye paLgnoum bonyses
Cidinary Setias United Kingdom 4.25 5.50
Repubiic of halond 4,25 5.50
Prarmier Seties Canoda .60 3.40
Full Ravaisionaty Seties  Canado 3.00 4.90
Modiliad Bonus Setias Canada 2,00 3.20
Canadion Seriss Conatla 2.00 2.00
Parnticipator Saties Canada 270 7.20
Pure Endowrnant and
Detfenad Annuity United Xingdom 525 5.25
Pension Conttacts Republkc of kzland 525 525

For reducead paid-up contracls the rate of bonus on attaching reversionary bonus
18 noimally the conespoending rate of bonus on sum assured.

b) Individual Coniracts - Bonys Growth Rates
For Varsatile Investment Plan and Vatiable Proteclion Plan contiacts issued on a

with profits bosis in the United Kingdom a bonus growlh ate of 4% per annum has
been declated uniil furthet notice, For similat Homeplan contracts issued in the

90
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THE STANDARD LIFE ASSURANCE COMPANY

SCHEDULE 4 - Continued

United Kingdom a bonus growth rate of 7% pet annum has been declared until
further nafice,

For Petsonal Pension Plan and Caslle Pension Serles contracts issued on a with
protits basis in the United Kingdom a bonus growth rate of 4.5% per annum has
heen declared until further notice, For similar contractsin the Republic of reland a
bonus growth rate of 5% per annum has been declared.

c) Sroup Coniracts - Reversiongry Bonyses

In tespact of group pension contracts Issued in the United Kingdom under the
raverslonary bonus setles, bonuses have baen declared for the year ending on
ihe contract anniversary immediately following 1st March 1994 at the rate of 4.25%
per annum calculatad on the accrued benatits, including altaching reversionary

bonusas,

d) Glou Conlracis-Cash Bonuses

In tespect ot patticipating group pension conitacts issued in Canada since 1971
and in tull torce on the policy annversary immediataly followirg 15th November
1993, cash bonuses will be paid. These wil ba calculated as 5.25% ot the average
patticipation reserve held duting the year ending on the suid policy anniversary in
tespact of benalils puichosed prior to 1991, plus 4.00% of the average
panicipation teserve held in 1espact of benalils purchasad therealtat.

)
)
i
|
K
§
B
]
i
|
i
|
i
§
|
i
|
§

For Trustao lnvasiment Plan contracts and Group Money Putchase conthracts issuad
on a with profits bask in the United Kingdorn a bonus growth rale of 4.5% per
annum has been deckarad until further notice.

Fot Group Mongy Purchase conligets sssuad on a with profits boss in the Republic
of kaland @ bonus growih rate of §% pet annum has been deciated until further

notica,

14 In qddition (o the abova honusas, ihe {oflowing bonuses have heen declared
dependent on the dutaton of Iha coniact i {oice at tha daote of claim:

Q) Ingividugl Contiggts - Timinol lonuses

Terninal honusas have baan declated a3 payoble uniil fuither netice in respect of
conltqels fssued undar the individuci revenionary bonus seniss in the United
Kingdom and Republic of lieland beceming clawns by death or matuily on or
after 15t February 1994, and in 12ipect of conitacks issuad undar all reversionary
bonus series in Canado heceming claims by death of maluily on of after their
contract anniversaties first following st Apml 1994, Thasa bonuses cie subject to all
prermiums dug in teirns of the ofiginal contac!s having been paid, cnd the lable
shows specimnen rates of bonus per cent of the sum assured and attaching
reversionaty benus at the data of clam.
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SCHEDULE 4 - Continuned

Number of i
complete
veqrsinforce Uniteq Kingdorn  Repubiic of Ireland Canadag
A
i
6 5.00 - - i
7 10.00 5.00 -
8 15.00 10.00 1.80
9 20.00 15.00 3.60
10 24.00 19.00 540
16 $0.00 62.00 18.00 -
20 100.00 125.00 40.50 i
25 145.00 170.00 §0.40
30 200.00 220.00 59.40 N
35 255.00 260.00 63.00 =
40 and over 270.00 275.00 63.00

Termminal bonuses have been declkared as payabla uniit further notice in respect of
United Kingdom Versallle Investrent Plan and Variable Protection Plan contracts
issued on a unitised with-profils basts which becerne claims on or after 1st February
1994. Thesu bonuses ale explessed as a percantage of the bid value of the units -
at canceliation, varying from 23% for a conkract which has bean in the With Profits
Fund for ten years to nil {or a conftaet which has been in the With Profits Fund for

six yaals.

Terminal bonuses have been daclared as payable until furthar notice in respect of
wilh profits pute endowment and defeitad annuily pension contiacts, othet than
those kssued on a unliised with-profits basis, vaesling on or after 1st Febuary 1994
These bonuses ale subject 1o all preriumns due in tenms of the original contracts
having been paid, and the fokowing lables show specimen rates of bonus per
cent of the basic benefit plus attaching teversionaty bonus at the data of claim for N
Paisonal Pension Plans. '

i

fRale of Bonys pet cent
Numbet of
compiaie yaais Yearly Single ;
United 5 - 10.00 ™
Kingdom 10 22,00 28.00 §
15 35.00 52,00 '
20 65.00 82.00
22 and ovat 72.00 92.00 g
Repubiic 5 - - B
of Ireland 10 15.00 17.00 *
15 35.00 35.00 .
18 and over 50.00 35.00 E

o
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SCHEDULE 4 - Continued

Conesponding bonuses are payable in respect of monthly premium contracts.

Teirninal Bont 5as have been declared as payable until further notice in respect of
United Kingdomn with profits Petsonal Pension Pian and Casile Pension Series
contracts lssued on a unitised with-profils basis which become claims on or after
15t Februaty 1994, These bonuses are expiessed as percentages of the growth in
value of the units cancelled, varying fiom 65% In respect of units allocated in the
year to 15th Novernbet 1983 fo nit in respect of units allocated in the year to 15th
November 1970 and subsequent yaars.

For similar contracis In the Republic of ieland the bonuses vary from 10% in respect
of units aliocated In the year lo 15th Novermber 1984 to nil in respect of units
alocatad In the year to 15th Novernber 1990 and subsaquent years.

Corresponding bonuses have been declaied in respect of contracts linked to
other with profits funds.

b) Gloup Conligets - Tarmingl Bonuses

Termningl honuses hava been declatad as payable unid futlhat notice undet group
pension contracts, issued in the United Kingdom under the raversionary bonus
saties, in respect of members who refite after 1st March 1994, Thase bonuses are
explessad as a petceniage of the basic benefit plus attaching ravaisionary bonus
at vesting, ranging from 2.50% for membais who haove complated five years'
scheme savice to 40.00% foi mermbets who have completad seventean yeous'

schema seivice.

Tetminal bonuses have besn declared as payable until lurther notice in respect of
Untled Kingdom with protits Group Monaey Puichose contracts issued on q unitised
with-profits basis which bacome claims on or aflet Ist February 1994, These
ponuses are explessed as percenlages of ihe growth in value of the uniis
cancallad, varying frorn 45% in tespect of units allocated in the year to 15th
Novernbat 1953 to nf In respect of unils alocated in the year to 15th Novarnbet

1950 and subsaquent yaats.

For sirmiat conlracis in the Repubhc of kalond the bonusas vary lium 10% i respect
of unils alocated In the yaat to 15th Novemnber 1984 10 nil my tespect of units
allocated in ihe yaat 1o 15th Novernber 1990 and subsagquent yaors,

Cotrasponding bonuies have been declorad in raspect of contracts nked to
other with profits tunds.

15. Revarsionaty bonusies dackared in igspest of contiacis issued i Ihe United Xingdom
and Republic of ieland vest as provided i the declaration, thisyeot oh 1st Febaary
1994, Raversionaty bonusas declarad i respact of conkiacts issued in Canadao vest
ihis yeat on the fitst contiact annwvetsary alter 15t Aprl 1994, The bonus growth rates
tor contracts issued on a uniiised with profits basis vest daily. Terrmnct bonuses do
not vest, and may be adjusted at any me according to cendilions.

a3
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SCHEDULE 4 - Centinued

16. Intelim bonuses are paid on claims under with profits individual and group contracts,
other than those issued on a unitised with-profits basis. The current rates of interim
bonus are the sarme as the bonus tates last declared except in the following cases .

Rate of intenrm bonus
per cent per annum

calculoted on:
Sum Assured Attaching
ar Annuity reversionary
Bonus Plon Soynity of isye Rerganum bonys
Ordinary Serias United Kingdom 3,50 4.75
Republic of ieland a7 5.00
Pure Endowmant and United Kingdom 4,50 4.50
Dafanad Annutty Republic of keland 4.75 4.75
Pension Contracts
Graup Revearsionary Bonus United Kingdom 275 275

94
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Returns under Insurance Companies Legislation Fform 57
Anatysis of unit liabilities

Name of company The Standard Life Assurance Company
Global business

Fund/Part of Fund  Ordinary Long Term Business Fund o8
. Direct business and reinsurance accepted 15th November 1993
ﬁ Narie of unit link Valuation price Number of units Unit liability
per unit deemed allocated
to contracts
1 2 € |3 4 £000
Unit Endowment 12030035 290,574 3,496
% Managad 6.650748 222 556,827 1,482,840
o Managed International 5.971620 8,432,074 36,410
‘ Property 3134285 2,493,057 7.814
Equity 9411011 13,235,819 124,562
E Fixed Intarest 4035723 5,483,711 22,136
\ndex Linked 2120862 2,615,815 5,548
Cash 2.604180 5,362,524 21,778
Notth Amarican 14427131 3,355,059 4,840
B Europaan 1.565724 8,247,639 12914
Far East 1.650556 6,757,999 11,425
Pension Managed Individunl Q.286772 154,525,888 1,435,074
g Pension Managed Stock Exchange Individual 2100452 7,464,784 15,679
Pansion Managed Intamational Individun! 8.205655 8,163,717 68,540
Pension Managad Equlty Individunl 13445100 13,215,430 177,737
Pansion Managed Far East Individun! 31352400 19,677,932 26,652
i Pension Propaty Individual 4.102288 4,223,580 17410
Pansion Fixed intarest Individual 8376767 4,242,385 22810
Pention Index Linked Individual 2928554 111,439 327
! | Pension Cash Indwidund 4012608 11,532.414 47.480
L ., Pension North Amencan tndvdual 1.72875% 4,002,708 T.R04
i Panston Evropoan tnd.victun) 1.860737 14,243,333 26,689
"H Pans on Managed Grono $741153 82,166,534 810,333
1 ; Pension Managed Steck Exchange Group 19584008 1,504,445 37,258
¢ Ponsion Managed Intemabonal Group BBaN4T 535455 4T3
Pension Managed Equity Group 14,1356 1.38%,560 26,710
B Pansion Managed Far East Group 123044 8,405,306 14,525
Ponsion Propasty Gioup 12.168850 12,011,865 146,183
| Pansion Fixed Interast Grovp 5662267 BITHE21 47,501
g Y Pansion Index Linked Group 3083582 756 3
] Pansion Cash Group 4228587 7.745,285 32,764
Pansion Morth Amancan Group 1.552402 5,854,163 9,243
{ Pansion European Groop IS 5454,278 12,551
FH Pansion Equity Smallar Compames Gioup 0.550277 23,957,925 23,495
Pansion Pagific Gioup 2.052675 25,986,543 55,421
R of | Pooled Managed Inthivdual 3.225863 13,545,057 37,373
ﬁ ] ol | Poolad Manzged Equity Ingividual 3.085553 S58.217 1,756
R ol | Pooled Managed (nsh Equity Incivedual 1.053717 101,456 107
R oi | Pooled Mannged Intemational Equity Individual 1188167 137,950 161
P
i

ingituctiens 12 complation of thas 1arm are prnied it IS RPPeNGix AL 1ive &0 0 ths retuin

“; ———, pmm—an
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Ratums under Insurance Companies Legislation

Analysis of unit liabilities

Name of company The $tandard Life Assurance Company

Globat husiness

Fund/Partof Fund  Ordinary Long Term Business Fund

Direct business and rainsurance accepted

Form 57

0B
15th November 1983

Name of unit ink Valuation price | Number of units Unit liability
per unit deemed allocated
1o contracls

1 2 £ 3 4 £000
R of | Pooled Managad Fixad Interest Individual 3.771889 195,936 740
& of { Poolad Managed Propenty Individual 2.001280 86,808 174
R of | Pooled Managed Cash Individual 2.384712 296,768 711
Rof | Peolad Managed Group 7.185898 14,561,010 104,634
A of | Poclad Managad Equity Group 7.768247 88.339 686
R of | Poolad Managad lrish Equity Group 1126430 1,458,718 1,643
R of | Peolad Managad Intemational Equity Group 1.245828 1,418,913 1,768
R of | Peoted Managad Fixed Intorest Group £ 325011 314,078 2,144
R of | Pooled Managad Proparty Group 305075 3,576 11
R ot t Peolad Managed Cash Group 2462701 650,932 1,603
Rot1 Managad 4.322233 53,080,221 229,339
R ol | Manngad Equity 4, 874606 2,975,3N 14,518
R ot | Managsd Wish Equity 1025354 7.507,180 7.698
Rofl Managad *  ~mavonal Equlty 1097935 4,782,673 5.251
R of | Managad Fixad Interost LAT1823 1,299,304 5,420
R of | Managed Prapaity 1.878263 1,054,623 1.581
Rl Managed Cash 1.800557 3,690,002 7.345
Canadian Segragated Funds 54,718

|
{
Total f A 5,321,907

Inetruelians 1ot campletan o s totm are Phnted n the appenth &1 the end o1 this retum
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Returns under Insurance Companies Legislation Form 57
Analysis of unit liabilities

Name of company  The Standard Lite Assurance Company
Global business

H Fund/Partof Fund  Ordinary Long Term Business Fund o8
Reinsurance ceded 15th November 1993
i Name of unit link Valuation price Number of units Unit liabllity
par unit deemed allocated
to contracts
E 1 2 g |3 4 £000
Managed 2748 222,556,827 1,482,840
Managad International 5.971620 6,432,074 38,410
E Proparty 3.134285 2,483,057 7.814
Equity 2.4110Mm 13,235,819 124,562
Fixed Intorast 4036723 5,483,711 22,136
E Index Linkad 2120562 2,615,815 5547
Cash 2604180 8,362,524 21,77 -
North Amarican 1442731 3,355,069 4,840
N Europann 1.565724 8,247,638 12,914
Far East 1.690556 6,757,599 11,425
Pansion Maneged Individual 9.256772 154,528,898 1,435,074
‘ Pension Managad Stock Exchange Individual 2.100452 7,464,784 15,679
Pension Managed Intemational Individual 3.35568%5 8,183,717 68,540
- Pension Managad Equity Indivdual 13.445100 13,215,430 177,737
FPensian Manoged Far East Individuat 1354400 15,677,532 26,652
E Pansion Propanty {ndividual 4102288 4,243,580 17.410
Ponsion Fixad Interast Individual B.S7575T 4,242,085 22,810
Pansion Indax Linkad Individual 2.9356654 113,439 3z7
Pension Cash Individunl 4.012558 11, 832414 47,480
g Pension North Amancan Indévsdsnl 1.79975% 4,002,708 7.204
Pension Europaan Individual 1,850737 14,343,333 25,685
. Pansion Managed Group 9741153 83,188,534 810,333
| Ponsion Manngad Stock Exchange Geoup 19584009 1,904,445 37,298
! Fansian Managad Intamational Gioup 8.831147 535,465 4734
Pensisn Managad Equty Group 14135627 1,888,560 258,710
g Pansion Managed Far East Gioup 1.728048 8405305 14,525
g Pension Propernty Group 12168080 12,011,865 146,183
Pansion Fixed Interes! Group $.8069267 8,375,821 47.501
. Pansion Indax Linksd Gioup 3054582 755 3
53 Pansion Gash Group 4228587 T.748,285 32.764
! Pansion North Amarican Group 1552402 5.955,163 9.2¢3
Pension Eutcpaan Grovp 2282334 5494,278 12,551
\,§ Pansfon Equity Smaliar Companiaa Group 0.500277 23,957,525 23,485
I Pansion Pacific Group 2053575 25,585,543 55,421
.
‘ !
I
|
E :
: l Tota! A B PRI e 4,798,630

instrctkions 1of Complatian 6f trus faim ate prntad i N APRenan al the end of ths retun
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Valuatlon result and dizirlbution of surplus Form 58
Global business 0B
The Standard Life Assurance Company 15th November 1993
Fund/Part of Fund Ordinary Long Term Unit: £000
Fund carriad forward 1 23,535,331
Bonus payments mads to policyholders in anticipation of & surplus 2 9,202
Nat transtsr to (from) statsment of
Tranatars out of other income and expanditure 3 -
Fund/Part of Fund Nat transfer to (irom) othar
Funds/Parts of Funds 4 -
Valuation Net transter out of Fund/Part of Fund (3 + 4) 5 -
result
Tetl (1+2+5) 5 23,544,533
Mathematical rosarves for nondinked contracts 7 22,040,021
Mathematcal reaserves for linked contracts 8 536,027
Tot {7 + 8} o 22,576,048
Surplus including contingancy and othet tesarves heid
towards tha solvency madgin {deficiency) (5~ 8) 10 968,485
Balance of surplus biought forward unzppropriatad from tast valuaton n -
Nat ganster from (o} statement
Transtes into ol other sncoma and axpendiure 12 .
Gompasiiion Fund/Part of Fund Natwanster itom (o) othor
ol ) FundwPasts o Funds 13 -
surphis
Natirrnater into FundPaite! Fund 12« 1) 14 -
Swpun sraing ¥nco e last viduation 15 968,485
n
\ | Youd {11« 1& 13) (=10} 18 988,485
Domus pryments mado o prlicyhoiders in anticiation of a surplos 7 9,202
crsh bomses 18 -
Alocuard 1o poficyhotdats RVRTSITRALY DO kL) 762,353
wyayel b 0
othet bomites 20 93
1 Distribution 1969
. 0' - a ' -
.; aurplus premmviom reduztions 21
'{ T efiocated W paatyhtiders (17 ta 21) = 968,485
Nattranstor out of FundiPast of Fund (a5) 23 -
Total distibuted suiplus @R+ 23 2% 968,485
: Balanze of suipius (ludng contirgonty At cihet teantvos hetd towards
4 tha solvoncy magin} cammed lorward unappropriated 25 .
? Totl (24 + 25) {=10) 26 868,485
| Parcantaga of distributed sutplus allocaed to poticyhoiders of Fund Partof Fund 27 100.00
|coreanponding | 1y10s:  (dmts of vauation 15 HOV®R ) 28 100.00
| parcantage at
i three ‘ .
; immediatsly safiet  (date ol valuakon 1S KOV e ) 29 100.00
provious
valuations patisat {date of valuation 1S NOV D ) 30 99.95

Instructions tar completan of ths form ata pantedin tha appancht a1 the &nd of this retum,
Note: Includad in line 20 is an amount £162,930.212 st asida for payment of special bonuses on claims by death or maturity in the following

yoar

bured  peand  pomed e
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Returns under Insurance Companies Legislation
Supplementary Accident and Sickness Insurance
Calculatior: of required margin of solvency

Narme of company
Global buginess

Financiat year ended 15th November 1553

The Standard Life Assurance Company

Form 61

The The
financial previous
your year
1 £000 2 £000
Groas promiuma recehvable 1 58,634 52,234
Promium taxes and lavies fincluded In fne 1) 2 - -
L Subtotal A1-2) 3 58,634 52,234
Adjusted sub-total A R Sanivial yearis ot 12 month patied %
preduco aa annual figute 4 - -
Up to and inchoding steiing equivalontof
Dxvision ot sub-totad 10M ECU % 18100 i 1,469 1,264
A {or sdjusted Sub~
tots) A H appropriata) Exooas (# any) over 104 ECUX 18N00 8 8.078 7,234
i Sub-otx B(5+8) 7 9.545 8,448
|, Glasma pad s 55,401 54,220
Claiva ouss ndling cartiod forward it end of Bnantial yess ° 78,958 65,994
Clastns ourtndng brought forward sl beginnicg of Tnandal jesr 10 65,542 48,379
| Subcil C3+9.30 n 58,857 71,835
| Amounts TocoveraTiu HOM tonauters in Heapect of chws intuded
n suketl C ” - -
' Subdatl DY ~13) 13 8,857 71.835
Requitad matgan of sohvanty for Supplementaly Axcient and
Sicknaas Insutance
14 9,548 8,458
QU'IMOW n » L) [}
Sub-tota B x e {ot, # 7 i A gronter HAZNON, X R Id]

InAtUCHR RS 17 COMMIBLED T IS £MTN At SIMED LR IS AREOnEX ative prd eiih fern

The figurss shoun abova ralats painly to Ganeral Busin
with the sect.on 67 order meptioned in naty 4 on page

\? @l,‘\,w..u(-l.\

S S SAEE Y e ..sI € LUNSDEN  Appointed Actuary

,41’

134

ess of classes 1 and 2 in acewrdance
52. Thoy also include a very small
smount of gsnuino supplenentary Accident and Sicknoys Insurance.
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THE STANDARD LIFE ASSURANCE COMPANY

SCHEDULE 6

PART1

-

DIRECTORS' CERTIFICATE

We cerlify that -

1. inrelation to the part of this return comprising Forms 9 1o 16 and 40 to 51.-
a. for the purpcses of prepaiing the tetum -

) proper accounts and records have been maintgined and adequate
information has been obiained by the Company, and

) an appropriate syslem of contol has been established and maintained by
the Company over lis ransaclions and records;

b. the vaiua shown tor each categoty of asset has been detemined in conformity
with Regulation 4 ot the Insurance Companles (Accounts and Statements)
Reguiatians 1983 and Includas the value of only such assals of such paits theteof .
Qs are patmitied to be taken into accounh

a
iy
[

¢. the amount shown tor each category of liabilily (including contingent and
prospective wabiities) has besn determined in conformily with Regulation 4 of the
Insurance Companias (Accounts and Statements) Regulations 1983, and

d. in tespect of the Cormpany's business whicii is not excludad by Regulation 27 o
the Insutance Cornpanies Regulation 1981, the assals hald ot the end of the
financial year enabled the Company to comply with Regulaiions 25 and 26 of
those Regutotions.

2. for the pupose of prepaling the Stalement raquited by Regulation 29 of the
Insurance Companies (Accounis and Statements) Regulations 1983 -

@. proper accounts and records have baen mainiained; and

b. theintormation has bean ascarlained 1o be in conforanity with the Regulation.

, _—fi!
>

a. immedialely following the and of the finontial year the amount of the
Company's tequited minimum matgin wos as shownin Form 9, ond

g

. at the snd of the financial yaar the amount of the Company's available assels
and quontifiable contingant liabilliies (olher than those included in Form 14) were
as shown in Form 9.

I
Q o

. any amount payable frorm ot receivable by the long tern business fund in
respect of sewices rendered by or to any other business caried on by the
Compeany of by o person who, fot the purposes of section 31 of the Inswance
Cornpanies Act 1982, B connected with the Company or is a subordinate

135
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c.

THE STANDARD LIFE ASSURANCE COMPANY
SCHEDULE 6 - continued
PART 1 - continued
PIRECTORS' CERTIFICATE - continued

company of the Company has been determined and whete appropriate
apportioned on terms which are believed to be no less than fair to that fund,
and any exchange of assets representing the fund for other assets of ihe
Caompany has been made at tair market value;

all guarantees given by the Company of the petformance by a related
company of a conttact binding on the related company which would fall to be
met by the long temm business fund have been disclosed in the return;

the retums In tespect of long term business are not distorted by agreements
between the Company and any other company catrying on insurance business
with which it has financlal, commercial or administiative links, or by any
attangements which could alfect the apportionment of expenses and tncome;

and

the Company has fully complied with the requitemenis of section 31A of the
Insurance Companias Act 1982, )

Lclen
“““"““““‘“ﬁ&‘ﬁ‘/t“““““‘“ Duactor
1 CLUMSDEN

ﬁ‘h]‘,‘» Group Managing Director
/

A SBELL
A ALt ,
CEFEETT TERET T T L 1UCSQUQHQ“EU'JQOE?QQQH!;\HOQQ'A‘H Ditac?o‘
JSIRETTON \j — >
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THE STANDARD LIFE ASSURANCE COMPANY
SCHEDULE 6 - continued
PART I

APPOINTED ACTUARY'S CERTIFICATE

{ certity that -

Q.

b.

)

)

W)

in rny opinton propert tecotds have boen kept by the Company adequate tor the
purpose of the valuation of he liabllities of lis long tem business;

the mathematical tesetves as shown in Forn 14 constitute proper provision at the
end of the financkal year for the Rabilies (othst thun llabities which had {allen
due belote the and of the financial year) arsing under of in conneciion with
contracts for long tetm businass, including the inctease in those liabilities atising
ftom the distioution of sutplus as a tasult of the invastigation as af that date into
iha financio! condition of the long 1erm business;

tor the purpose of (i) above the Babklies hava bean assassed in accotdance

with Part Vi of ihe Insutance Componies Regukation 1981 in the context of assets
valuad in accordance wilh Part V of thase Ragulations, asshown in Form 13;

) the guidonce notes "Actuaiiss ond Long-Temm Insurance Business (GNI)" and

“aAddttional Guidance for Appointed Acluaties (GNB)” issued by the Inslitute of
Actuatias and ihe Facully of Acluatias dated July 1992 have been complied
wilh, subjact to tha modification {o the Consols tast os set oul in the Govemnmant
Actuary's lattar of 30ih Seplember 1993, and

ihe amount of the requied minimum motgin applicabls to the Company’s tong term
busnass immediataly fokowing 1he end of the financial yaar (including the amount
tesulling from the increcse in kabiilias alvng fiom the distioulion of suiplus as a result
of 1he nvastigalion o ihe fincncio) condion of the long temm business) was

£1.081,906,000.

J C'L,,Ajb\. ./

AR DG0L0LUGYSHVOBITRCG NN R IFTTAINA T

| C LUMSDEN

Appointad Actuary
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THE STANDARD LIFE ASSURANCE COMPANY
SCHEDULE 6 - continued
PART IIX
Auditors' report to the Secretary of State for Trade
and Industey Pursuant 1o Regulation 27 of the Insurance

Companics (Accounts and Statements) Regutations 1983.

We have exarnined Forms @ to 16 and 40 to 51, Inso tar as they are applicable to the
Company, {ogether with the related notes on pages 52 1o 54,

In our oplnion these forms have been piopely preparad In accordance with the
provisions of the Insutance Cempanles (Accounts and Staternants) Regulations 1983.

In out epinlon and accerding to the infoimatlon and explanations we have received,
ihe certificata on pages 135 and 134 annoxad in accordance with Reguiation 246(a)
(other than so ruch of it as 1elates 1o Regulation 29) has been propetly prepared in
accordance with the Regulations and it was teasonabla for the persons giving the
catlificate to have made the stotaments therein

In gwing owr opinion we have relied on iha certificate of the actuary given in
accordance with the iequitaments of Part il of Schadule 6 of the Insutance Companas

{Accounts and Stalaments) Regulations 1983 wiln respect to the malhamatical 1eservas
and r2qurad minmum margin of the Cempany.

KOG foat Mounck

KPMG Pact Marwick, Chottered Accountonts
Rapistered Auditors

b Mw 1594
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