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ACANTHUS RH ARCHITECTS LLP

BALANCE SHEET
AS AT 30 SEPTEMBER 2022

Notes
Fixed assets
Intangible assets 4
Tangible assets 5

Current assets
Debtors 6
Cash at bank and in hand

Creditors: amounts falling due within one
year 7
Net current assets

Total assets less current liahilities and net assets
attributable to members

Represented by:
Loans and other debts due to members

within one year
Amounts due in respect of profits

2022

164,593

19,808

184,401

(118,638)

160,780

33,819

194,599

65,763

260,362

260,362

2021

104,801
9,752

114,553

(39,471)

25,286

25,286

75,082

100,368

100,368

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the

financial statements,

For the financial year ended 30 September 2022 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships {Accounts and Audit) (Application of
Companies Act 2008) Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied to limited liability

partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to limited liability
partnerships subject to the small limited liability partnerships regime.

The financial statements were approved by the members and authorised for issue on 28 March 2023 and are signed on their

hehalf by:

Ms TJ Quirk
Designated member

Limited Liability Partnership Registration No. 0C433844




ACANTHUS RH ARCHITECTS LLP

RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Current financial year EQUITY

DEBT

Members' other Loans and other debts due to members

interests

Other reserves Other amounts

£
Members' interests at 1 October 2021 -
Profit for the financial year available for discretionary
division among members 224 650
Members' interests after profit for the year 224,650
Allocation of prefit for the financial year (224,650}

Reclassifications -
Drawings on account and distributions of profit -

Members' interests at 30 September 2022 -

less any amounts due from members

in debtors

Total

£ £

100,369 100,369

100,369 100,369

224,650 224,650

59,319 59,319
(123,976) (123.976)

260,362

260,362

TOTAL
MEMBERS®
INTERESTS

Total
2022
£

100,369
224,650
325,019

59,319
(123 .976)

260,362




ACANTHUS RH ARCHITECTS LLP

RECONCILIATION OF MEMBERS' INTERESTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Prior financial year EQUITY

DEBT

Members' other Loans and other debts due to members

interests

Other reserves Other amounts

£
Members' interests at 19 October 2020 -
Profit for the financial year available for discretionary
division among members 115,326
Members' interests after profit for the period 115,326
Allocation of profit for the period (115,326}

Introduced by members -
Drawings on account and distributions of profit -

Members' interests at 30 September 2021 -

less any amounts due from members

in debtors
Total
£ £
115,326 115,326
172,335 172,335
(187,293) (187.293)
100,368 100,368

TOTAL
MEMBERS®
INTERESTS

Total
2021
£

115,326

115,326

172,335
(187,293)

100,368




ACANTHUS RH ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

11

1.2

1.3

1.4

Accounting policies

Limited liability partnership information
Acanthus RH Architects LLP is a limited liability partnership incorporated in England and Wales. The registered office is
The Mill, The Tye, East Hanningfield, Chelmsford, Essex, CM3 8AE.

The limited liability partnership's principal activities are disclosed in the Members' Report,

Reporting period
The current years accounts relate to a normal calendar year, the comparative figures are longer that a calendar year as
they run from the Partnerships incorporation on 18 Qctober 2020 to the pericd ending 30 September 2021.

Accounting convention

These financial statements have been prepared in accordance with the Statement ¢f Recommended Practice
"Accounting by Limited Liahility Partnerships” issued in December 2018, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” ("FRS 102"} and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of section
1A of FRS 102 have been applied other than where additional disclosure is required to shaw a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of freehold properties and to include invesiment properties and certain financial instruments at fair value]. The principal
accounting policies adopted are set cut below.

Turnover
Turncver reprasents the amounts recoverable for the services provided to clients, excluding value added tax, under
contractual obligations which are performed gradually over time.

If, at the balance sheet date, completicn of contractual obligations is dependent on external factors (and thus cutside
the control of the Limited Liability Partnership}, then revenue is recognised only when the event occurs. In such cases,
costs incurred up to the balance sheet date are carried forward as work in progress.

Members’ participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members’ agreement (for
example, in respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the LLP's
perspective, eithar a financial liability or equity, in accordance with section 22 of FRS 102. A member's participation
rights including amounts subscribed or otherwise contributed by members, for example members' capital, are classed
as liabilities unless the LLP has an uncenditional right to refuse payment to members, in which case they are classified
as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debis due to
members’ and, where such an amount relates to current year profits, they are recognised within ‘Members'
remuneration charged as an expense’ in arriving at the relevant year’s result. Undivided amounts that are classified as
eyuily are shown wilhin *Meimbers' olber inlerestls’. Armounls recoverable from members are presenled as debtors and
shown as amounts due from members within members’ interests.

Once an unavoidable obligation bas been created in favour of members through allocation of profits or other means,
any undrawn profits remaining at the reporting date are shown as ‘Loans and cther debts due to members’ to the
extent they exceed debts due from a specific member.




ACANTHUS RH ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.5

1.6

1.7

Accounting policies (Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincarporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
ameortisation and accumulated impairment lcsses. Goodwill is considered to have a finite useful life and is amortised on
a systematic basis over its expected life, which is 5 years.

For the purposes of impairment testing, gocdwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce the
carrying amount of any goadwill allocated to the unit and then to the ather assets of the unit pro-rata on the basis of the
carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is racognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures and fittings 15% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the profit and loss account.

Impairment of fixed assets

At each reperting period end date, the limited liability partnership reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assels have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any}. Where it is not possible to estimate the recoverable amount of an individual asset, the limited
liahility partnership estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific o the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment lass subsequently reverses, the carrying amount of the asset {(or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit} in prior years. A reversal of an impairmant loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.




ACANTHUS RH ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.8

1.9

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the limited liability partnership's statement of financial positicn when the limited
liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or ta realise
the asset and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective inlerest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
amortised.

Impairment of financial assefs
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amaunt would have been, had the impairment not previcusly been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights 1o the cash flows from the asset expire or are
seltled, or when the limiled liability partnership transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of the asset
has transferred to another party that is able to sell the asset in its entirety te an uprelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interast in the assets of the limited liability
partnership after deducting all of its liahilities.




ACANTHUS RH ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities, Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at thair fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as fair value through prefit or loss to eliminate or reduce an
accounting mismatch or if the instruments are measured and their performance evaluated on a fair value hasis in
accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabililies are derecognised when Lhe limiled liabilily parinership's obligalions expire or are discharged or
cancelled.

1.10 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the limited liability partnership is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

1.11 Retirement benefits and post retirement payments to members
The policy in respect of post-retirement payments to members is taken on an individual basis and will be agreed with a
formal legal document.

1.12 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.




ACANTHUS RH ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

2 Judgements and key sources of estimation uncertainty

In the application of the limited liability partnership’'s accounting policies, the members are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other factors

that are censidered ta be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of

the revision and future periods where the revision affects both current and future periods.

3 Employees

The average number of persons {excluding members) employed by the partnership during the year was:

Total

4 Intangible fixed assets

Cost

At 1 October 2021

Additions

At 30 September 2022
Amertisation and impairment
At 1 October 2021

Amortisation charged for the year

At 30 September 2022

Carrying amount
At 30 September 2022

At 30 September 2021

2022
Number

2021
Number

Goodwill
£

200,976

200,976

40,196

40,196

160,780




ACANTHUS RH ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

5 Tangible fixed assets

Cost

At 1 October 2021

Additions

Disposals

At 30 September 2022
Depreciation and impairment
At 1 October 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 30 September 2022

Carrying amount
At 30 September 2022

At 30 September 2021

g Debtors
Amounts falling due within one year:

Trade debtors

7 Creditors: amounts falling due within one year

Trade creditors
Taxation and sccial security
Other creditors

8 Loans and other debts due to members

Fixtures and Motor vehicles Total
fittings

£ £ £
144,344 64,825 209,169
15,277 - 15,277

- (38,330) (38,330)
159,621 26,495 186,116
121,618 62,265 183,883
5,700 505 6,205

- (37,791) (37,791)
127,318 24,579 152,297
32,303 1,516 33,819
22,726 2,560 25,286
2022 2021
£ £
164,593 104,801
2022 2021
£ £
125 -
31,120 18,271
87,393 21,200
118,638 39,471

In the event of a winding up the amounts included in "Loans and other debts due to members” will rank equally with

unsecured creditors,




ACANTHUS RH ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

9 Operating lease commitments

At the reporting end date the limited liability partnership had outstanding commitments for futura minimum lease

payments under non-cancsellable operating leases, as follows:

2022

110,600

2021

138,250

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



