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APPOSITE CAPITAL LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The members present their annual report together with the audited financial statements of Apposite Capital LLP
{the LLP and the Group) for the year ended 31 March 2022.

Principal activities

The LLP is regulated by the Financial Conduct Authority ("FCA".

The principal activity of the LLP and its subsidiaries (as set out in ncte 9 to the accounts) during the year was
that of investment management. The members intend to continue to develop the business.

Designated Members
The designated members who served the LLP during the year were as follows:

Ford David Porter
Samuel Gray

Members' capital and interests

Members are permitted to make drawings by way of an interest free loan from the LLP on account of that
individual's entittement to the profits of the LLP. The amount of such drawings is determined by individual
agreements between the members and the LLP.

Members' capital and drawings are determined by the regulatory capital requirements of the FCA and any trading
needs of the LLP. Members' capital is not repayable except where allowed under FCA rules.

Results

The trading results for the year, and the LLP's financial position at the end of the year, are shown in the attached
accounts,

Members' responsibilities statement

The members are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2008) Regulations 2008, requires the members to prepare financial statements for each financial year.
Under that law the members have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law {as applied by The Limited Liability Partnerships {(Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008) the members must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the LLP and the Group and of the profit or
loss of the Group for that period.

In preparing these financial statements, the members are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Group will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
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APPOSITE CAPITAL LLP

MEMBERS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

the LLP and the Group's transactions and disclose with reasonable accuracy at any time the financial position of
the Group and to enable them to ensure that the financial statements comply with the Companies Act 2006 (as
applied by The Limited Liability Partnerships (Accounts and Audit) (Application of the Companies Act 2006}
Regulations 2008). They are also respensible for safeguarding the assets of the LLP and the Group and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are members at the time when this Members' report is approved has confirmed that:

. so far as that member is aware, there is no relevant audit information of which the Group's auditor is
unaware, and
. that member has taken all the steps that ought to have been taken as a member in order to be aware of

any relevant audit information and to establish that the Group's auditor is aware of that information,
Auditor

A proposal to re-appoint Blick Rothenberg Audit LLP as auditors for the ensuing year will be considered at the
next members’ meeting.

This report was approved by the members on 21 July 2022 and signed on their behalf by:
- gy

Samuel G réy )
Designated member
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APPOSITE CAPITAL LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APPOSITE CAPITAL LLP
FOR THE YEAR ENDED 31 MARCH 2022

Opinion

We have audited the financial statements of Apposite Capital LLP {the 'parent LLP') and its subsidiaries (the
'‘Group") for the year ended 31 March 2022, which comprise the Consolidated Statement of comprehensive
income, the Consoclidated and LLP Balance sheets, the Consclidated Statement of cash flows, the Consolidated
and LLP Reconciliation of members' interests and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, inciuding Financial Reporting Standard 102 ‘'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' {United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

N give a true and fair view of the state of the Group's and of the parent LLP's affairs as at 31 March 2022
and of the Group's result for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006, as applied to limited

liability partnerships by The Limited Liability Partnerships (Accounts and Audit} (Application of Companies
Act 2006) Regulations 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)} and applicable
law. Cur responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the members' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have perfermed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group’s or the parent LLP's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the members with respect to going concern are described in the
relevant sections of this report.

Other information

The cther information comprises the information included in the Annual Report other than the financial
statements and our Auditor's report thereon. The members are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon. Our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. |f we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.
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APPOSITE CAPITAL LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APPOSITE CAPITAL LLP (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 202

[ .

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006, as
applied to limited liability partnerships, requires us to report to you if, in our apinion:

. adequate accounting records have not been kept by the parent LLP, or returns adequate for our audit
have not been received from branches niot visited by us; or

. the parent LLLP financial statements are not in agreement with the accounting records and returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of members

As explained more fully in the Members' responsibilities statement set out on pages 1 and 2, the members are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the members determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the Group’s and the parent
LLP's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the members either intend to liquidate the Group or the
parent LLP or to cease operations, or have no realistic alternative but to do so.

Auditars’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Group financial statements.

Irregularities, incluging fraud, are instances of non-compiiance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detaited below:

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and then design and perform audit procedures responsive to those risks, including obtaining audit
evidence that is sufficient and appropriate to provide a basis for our opinion.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, and non-
compliance with laws and regulations, our procedures included the following: enquiring of the Designated
Members concerning the LLP's policies with regard to identifying, evaluating and complying with laws and
regulations and whether the Designated Members are aware of any instances of non-compliance; enquiring of
the Designated Membpers concerning the LLP's policies for detecting and responding to the risks of fraud and
whether the Designated Members have knowledge of any actual, suspected or alleged fraud, enquiring of the
Designated Members concerning the LLP’s policies in relation to the internal controls established to mitigate
risks related to fraud or non-compliance with laws and regulations; discussing among the engagement team
where fraud might occur in the financial statements and any potential indicators of fraud; and obtaining an
understanding of the legal and reguiatory framework that the LLP operates in and focusing on those laws and
requlations that had a direct effect on the financial statements or that had a fundamental effect on the operations
of the LLP,

The key laws and regulations we considered in this context inciuded the Companies Act 2006 as applied to
limited liability partnerships by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008, the applicable rules of the Financial Conduct Authority, United Kingdom taxation
laws and anti-money laundering legislation.

As a result of performing the above, we identified particular focus areas being: manipulation of revenues; non-
compliance with the rules of the Financial Conduct Authority; and override of controls by the designated
members.
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APPOSITE CAPITAL LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APPOSITE CAPITAL LLP (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Our procedures to respond to risks identified included the following: performing analytical procedures to identify
any unusual or unexpected relationships that may indicate risks of material misstatement due to fraud; reviewing
the bank statements of the LLP for evidence of any large or unusual activity which may be indicative of fraud or
the inadvertent receipt of client monies; enquiring of the Designated Members in relation to any potential litigation
and claims; and, in addressing the risk of fraud through override of controls, testing the appropriateness of
journal entries and other adjustments and assessing whether the judgements made in making accounting
estimates are indicative of potential bias, although in the LLP's case there are no particularly significant
accounting estimates.

Theie are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards aiso limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the Designated Members and the inspection of regutatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at. www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

Use of our report

This report is made solely to the LLP's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, as applied by Part 12 of The Limited Liability Partnerships (Accounts and Audit)
{(Applications of Companies Act 2006) Regulations 2008. Our audit work has been undertaken so that we might
state to the LLP's members those matters we are required to state to them in an Auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the LLP and the LLP's members, as a body, for our audit work, for this report, or for the opinions we have
formed.

Peter Scott (senior statutary auditor)
for and on behalf of

Blick Rothenberg Audit LLP
Chartered Accountants

Statutory Auditor

16 Great Queen Street

Covent Garden

Lendon

WC2B 5AH

27 July 2022
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APPOSITE CAPITAL LLP

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021

Note £ £

Turnover 3 4,282,461 2,481,955

Cost of sales (1,009,599} (234,865)
Gross profit 3,272,862 2,247,090

Administrative expenses (1,852,190} (1,548,924)
Operating profit 4 1,420,672 698,166
Interest receivabie and similar income 695 2,823
Profit for the year before members' remuneration and profit shares 1,421,367 700,989
Profit for the year before members' remuneration and profit shares 1,421,367 700,989
Members' remuneration charged as an expense (1,421,367} {700,989)

Results for the year available for discretionary division among
members - -

There were no recognised gains and losses for 2022 or 2021 cther than those included in the consoclidated
statement of comprehensive income.

The notes on pages 13 to 21 form part of these financial statements.
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REGISTERED NUMBER:OC318626
APPOSITE CAPITAL LLP

CONSOLIDATED BALANCE SHEET
AS AT 31 MARCH 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 8 8,553 18,985
Current assets
Debtors: amounts falling due within one year 10 2,056,636 1,235,384
Current asset investments 11 5,000 5,000
Cash at bank 1,946,142 1,751,542
4,007,778 2,991,926
Creditors: amounts falling due within one
year 12 (1,476,853) (1,143,437)
Net current assets 2,530,925 1,848,489
Net assets attributable to members 2,539,478 1,867,474

Represented by:

Loans and other debts due to members
within one year

Other amounts 13 2,534,478 1,862,474
Members' other interests

Members' capital classified as equity 100 100
Other reserves classified as equity 4,900 4,900

5,000 5,000

2,639,478 1,867,474

Total members' interests

Loans and other debts due to members 13 2,534,478 1,862,474
Members' other interests 5,000 5,000
2,539,478 1,867,474

The financial statements were approved and authorised for issue by the members and were signed on their
behalf on 21 July 2022.

Samuel Gray
Designated member

The notes on pages 13 to 21 form part of these financial statements.
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APPOSITE CAPITAL LLP

LLP BALANCE SHEET
AS AT 31 MARCH 2022

REGISTERED NUMBER:QC318626

Note
Fixed assets
Tangibie assets 8
Investments 9

Current assets

Debtors: amounts falling due within ane year 10
Current asset investments 11
Cash at bank

Creditors: amounts falling due within one
year 12

Net current assets
Net assets attributable to members

Represented by:

Loans and other debts due to members
within one year

Other amounts

Members' other interests

Members' capital classified as equity

Other reserves classified as equity brought
forwara

Profit for the year available for discretionary
division among members

Other reserves classified as equity carried
forward

2022
£
8,553
4
8,557
2,056,636
5,000
1,946,142
4,007,778
(1,476,857)
2,530,921
2,533,478
2,534,478
100
4900
4,900
5,000

2,539,478

2021

£

18,985

4

18,989
1,235,384
5,000
1,751,542
2,991,926
{1.143,441)

1,848,485

1,867 474

1,862,474

100
4,900

4,900

5,000

1,867,474
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REGISTERED NUMBER:OC318626
APPOSITE CAPITAL LLP

LLP BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

2022 2021
£ £

Total members' interests
Loans and other debts due to members 2,534,478 1,862,474
Members' other interests 5,000 5,000

2,639,478 1,867,474

The financial statements were approved and authorised for issue by the members and were signed on their
behaif on 21 July 2022.

A i -

Samuel Gray
Designated member

The nectes on pages 13 to 21 form part of these financial statements.
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APPOSITE CAPITAL LLP

CONSOQLIDATED RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 MARCH 2022

Amounts due to members

Balance at 1 April 2020

Members' remuneration
charged as an expense

Members’ interests after
profit for the year
Drawings

Amounts due to members
Balance at 31 March 2021
Members' remuneration
charged as an expense
Members' interests after
profit for the year
Drawings

Amounts due to members

Balance at 31 March 2022

EQUITY DEBT Total
Members' other interests Loans and other members'
debts due fo interests
members less any
amounts due from
members in debtors
Members'
capital
{classified as Other Other
equity) reserves Total amounts Total Total
£ £ £ £ £ £
2,191,868 2,191,868
100 4,900 5,000 2,191,868 2,191,868 2,196,868
- - - 700,989 700,989 700,98%
100 4,800 5000 2,892,857 2,892857 2,897 857
- - - (1,030,383) (1,030,383) (1,030,383)
1,862474 1,862,474
100 4,900 5,000 1862474 1862474 1,867,474
- - - 1421367 1421367 1,421,367
100 4,900 5,000 3,283,841 3,283,841 3,288,841
- - - (749,363) (749,363) (749,363)
2,534 478 2,534,478
100 4,900 5,000 2534478 2,534,478 2,639,478

Other than the requirements of the Financial Conduct Authority, there are no existing restrictions or limitations
which impact the ability of the members of the LLP to reduce the amount of Members' other interests.

The notes on pages 13 to 21 form part of these financial statements.
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APPOSITE CAPITAL LLP

LLP RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 MARCH 2022

Amounts due to members

Balance at 1 April 2020

Members' remuneration
charged as an expense

Members’ interests after
profit for the year

Drawings
Amounts due to members

Balance at 31 March 2021

Members' remuneration
charged as an expense

Members' interests after
profit for the year

Drawings
Amounts due to members

Balance at 31 March 2022

EQUITY DEBT Total
Members' other interests Loans and other debts members'
due to members less interests
any amounts due from
members in debtors
Members'
capital
(classified Other Other
as equity) reserves Total amounts Total Total
£ £ £ £ £ £
2,191 868 2,191,868
100 4,900 5000 2191,868 2,191,868 2,196,868
- - - 700,989 700,989 700,989
100 4,900 5000 2,892857 2,892857 2,897,857
- - - (1,030,383) (1,030,383} (1,030,383)
1,862,474 1,862 474
100 4,900 5000 1862474 1,862,474 1867474
- - - 1,421,367 1421367 1,421,367
100 4,900 5000 3,283,841 3,283,841 3,288,841
- - - (749,363) (749,363) {749,363)
2,534478 2,534,478
100 4,900 5000 2,534,478

2,534,478

2,539,478

Other than the requirements of the Financial Conduct Authority, there are no existing restrictions or limitations
which impact the ability of the members of the LLP to reduce the amount of Members' other interests.

The notes on pages 13 to 21 form part of these financial statements.
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APPOSITE CAPITAL LLP

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2022

Profit for the financial year
Adjustments for:

Members' remuneration charged as an expense
Depreciation of tangible assets

Interest received

Increase in debtors

Increase in creditors

Drawings paid to members

Net cash generated from operating activities

Cash flows from investing activities

Purchase of tangible fixed assets
Interest received

Net cash from investing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

The notes on pages 13 to 21 form part of these financial statements.

2022 2021
£ £
1,421,367 700,989
17,455 37,882
(695) (2,823)
(830,455)  (688,638)
342,619 716,390
(749,363)  (1,030,383)
200,928 (256,583
(7.023) (640)
695 2,823
(6,328) 2,183
194,600  (264,400)
1,751,542 2,015,942
1,946,142 1,751,542
1,946,142 1,751,542
1,946,142 1,751,542
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APPOSITE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.

General information

Appaosite Capital LLP {'the LLP") is a limited liability partnership incorporated in England.

The principal activity of the LLP and its subsidiaries (as set out in note 9 to the accounts) during the year
was that of investment management. The LLP's registered office is Genesis House, 17 Godliman Street,
London EC4V 5BD.

Accounting policies

21

22

2.3

2.4

25

2.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland, the Companies Act 2006 and and the requirements of the
Statement of Recommended Practice "Accounting by Limited Liability Partnerships” published in
December 2018.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. Management do not consider there are any key accounting estimates
or assumptions made that have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities within the next financial year.

Management are also required to exercise judgement in applying the LLP's accounting policies, Due

to the straight forward nature of the business management consider that no critical judgements have
been made in applying the LLP's accounting policies.

Basis of consolidation

The consolidated financial statements present the results of the LLP and its own subsidiaries ("the
Group") as if they form a single entity. Intercompany transactions and balances between group
entities are therefore eliminated in full.

Details of the LLP's subsidiaries are given in note 9.

Exemptions for qualifying entities under FRS 102

The LLP has taken advantage of the exemption allowed under 1.12(b) of FRS 102 from preparing an

individual statement of cash flows, on the basis that it is a qualifying entity and the consolidated
statement of cash flows, included in these financial statements, includes the LLP’s cash flows.

Revenue

Turnover comprises revenue recognised by the group in respect of services supplied, exclusive of
value added tax.

Tax provisions
The tax payable on profits is the personal liability of the members during the year.
Members' remuneration

Automatic allocations of profit to members are included as an expense in the profit and loss account
as members' remuneration.

Unallocated profits and losses are included within "Other reserves".
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APPOSITE CAPITAL LLP

NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

Accounting policies (continued)

2.7

2.8

29

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write off the cost of fixed assets, less their estimated residual value, over their expected useful
lives on the following bases:

Fixtures & fittings - over 3 years
Office equipment - over 3 years
Computer equipment - over 3 years
Leasehold improvements - over the remainder of the the lease term

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Short term deposits are initially recognised at transaction price and are subsequently carried at
amortised cost using the effective interest method.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 haours.

Cash aquivalents are highly liquid investments which include short term deposits for which notice has
been given at the balance sheet date to convert to cash, or which mature in no more than three
months from the date of acquisition, and are readily convertible to known amounts of cash with
insignificant risk of change in value.

All cash is held with banks with strong external credit ratings.

2.10 Financial instruments: debtors and creditors

The LLP does not trade in financial instruments and all such instruments arise directly from
operations.

Ali trade and other debtors are initially recognised at transaction value, as none contains in substance
a financing transaction. Thereafter trade and other debtors are reviewed for impairment where there
is objective evidence based on observable data that the balance may be impaired. The LLP does not
hold collaterai against its trade and other receivables so its exposure to credit risk is the net balance
of trade and other debtors after allowance for impairment.

Trade and other creditors and accruals are initially recognised at transaction value as none
represents a financing transaction. They are only derecognised when they are extinguished. As
the LLP predominantly has short term receivables and payabies, its net current asset position is a
reascnable measure of its liquidity at any given time.
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APPOSITE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

Accounting policies {(continued)

2.11 Foreign currency translation
Functional and presentation currency
The LLP's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the

transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

2.12 Operating leases

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless ancther systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

2.13 Pensions
Where the LLP makes payments into the personal pension plans of its employees, the amount
charged to the profit and loss account in respect of pension costs is the contributions payable in the

year. Differences between contributions payable in the year and contributions actually paid are shown
as either accruals or prepayments in the balance sheet.

Turnover

The turnover and operating profit for the year was derived from the LLP's principal continuing activity. All
turnover arcse within the United Kingdom.

Operating profit

The operating profit is stated after charging/(crediting):

2022 2021
£ £

Fees payable to the Group's auditor for the audit of the LLP's annual
financial statements 17,825 20,250
Auditor's remuneration - non audit services 11,111 6,150
Exchange differences {8,261) 52,656
Operating lease rentals: land and buildings 95,615 89,290
Depreciation of tangible fixed assets 17,455 37,882
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APPOSITE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 MARCH 2022

5. Employees

Staff costs were as follows:

Wages and salaries
Seciat security costs
Pension costs

The average monthly number of persons employed during the year was as follows:

6. Information in relation to members

The average number of members during the year was

The amount of profit attributable to the member with the largest entitlement

was

7. Parent LLP profit for the year

Group Group LLP LLP
2022 2021 2022 2021

£ £ £ £
955,590 793,175 955,590 793,175
125,571 101,539 125,571 101,539
69,006 58,762 69,006 58,762
1,150,167 953,476 1,150,167 953,476
2022 2021

No. No.

9 7

2022 2021
Number Number

3 4

2022 2021
£ £

585,616 227,962

The LLP has taken advantage of the exemption aliowed under section 408 of the Companies Act 2006 as
applied to Limited Liability Partnerships and has not presented its own Statement of comprehensive
income in these financial statements. The LLP's profit for the year before members' remuneration and
profit shares is £1,421,367 (2021: £700,989) with an eguivalent amount being treated as members'

remuneration charged as an expense.

Page 16



APPOSITE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

8. Tangible fixed assets

Group and LLP

Fixtures & Office Computer Leasehold
fittings equipment equipment improvements Total
£ £ £ £ £

Cost
At 1 Aprit 2021 14,806 4,048 11,791 65,792 96,437
Additions - 1,072 5,951 - 7,023
At 31 March 2022 14,806 5120 17,742 65,792 103,460
Depreciation
At 1 April 2021 9,804 3,598 10,118 53,931 77,452
Charge for the year 3,328 677 1,589 11,861 17,455
At 31 March 2022 13,132 4,275 11,708 65,792 94,907
Net book value
At 31 March 2022 1,674 845 6,034 - 8,553
At 31 March 2021 5,002 450 1,672 11,851 18,985
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APPOSITE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

8.

Fixed asset investments

LLP
Investments
in
subsidiaries
£

Cost
At 1 April 2021 4
At 31 March 2022 4

The LLP owns the entire share capital of Apposite CP1 (GP) Limited. The company is incorporated in
Scotland and was a General Partner during the yesar.

The LLP also owns the entire share capital of Apposite Healthcare 1| Member Limited. The company is
incorporated in England and was a Corporate Member during the year.

Apposite Healthcare || Member Limited directly owns 99% of the capital of two limited liability
partnerships: Apposite Healthcare Il GP LLP, incorporated in England, and Appesite CP 1l GP LLP,
incorporated in Scotland; both of which were General Partners during the year,

The LLP owns 97% of the issued capital of two limited liability partnerships: Apposite Healthcare 1l GP
LLP, incorporated in England, and Apposite CP 1l GP LLP, incorporated in Scotland; both of which were
General Partners during the year.

All of the above subsidiaries are included in these consolidated financial statements.

The following entities are exempt from the requirement of the Companies Act 2006 reiating to the audit of
accounts undet section 479A of the Act:

Apposite Healthcare 1l Member Limited (Registered number; 09778608)
Apposite Healthcare Il GP LLP (Registered number: OC432287)
Apposite CP 11l GP LLP (Registered number: SO306979)
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APPOSITE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

10. Debtors
Group Group LLP LLP
2022 2021 2022 2021
£ £ £ £
Trade debtors 861,712 32,610 861,712 32,610
Other debtors 48,113 443 256 48,113 443,256
Prepayments and accrued income 1,146,811 759,618 1,146,811 759,518
2,056,636 1,235,384 2,056,636 1,235,384
Other debtors includes an amount of £nil (2021: Enil) due after more than one year.
11. Current asset investments
Group Group LLP LLP
2022 2021 2022 2021
£ £ £ £
Short term deposits 5,000 5,000 5,000 5,000
5,000 5,000 5,000 5,000
Short term deposits include an amount of £nil (2021;.£nil) maturing within three months of the balance
sheet date.
12. Creditors: Amounts falling due within one year

Group Group LLP LLP

2022 2021 2022 2021

£ £ £ £

Trade creditors 101,170 219,502 101,170 219,502
Other taxation and social security 27,782 27,351 27,782 27,351
Other creditors 65,786 51,542 65,790 51,546
Accruals and deferred income 1,282,115 845,042 1,282,115 845,042
1,476,853 1,143,437 1,476,857 1,143,441

Other creditors includes an amount of £45,767 due to former members of the LLP (2021: £45,767).
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APPOSITE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

13. Loans and other debts due to members

Group Group LLp LLP

2022 2021 2022 2021

£ £ £ £

Other amounts due to members 2,534,478 1,862,474 2,534,478 1,862 474

Other amounts due to members relate to profits allocated in excess of drawings.

Loans and other debts due to members rank equally with debts due to ordinary creditors in the event of a
winding up.

14. Analysis of Net Funds/(Debt} (Group)

Other non-

At 1 April Arising from cash At 31 March

2021 cash flows changes 2022

£ £ £ £

Cash at bank 1,751,542 194,600 - 1,846,142
Net funds (before members’ debt) 1,751,642 194,600 - 1,946,142

Loans and other debts due to members

Loans due to members (1,862,474) 749,363 (1,421,367} (2,534,478)
(110,932) 943,963 (1,421,367} {588,336)

Other non-cash changes during the year relate to members' remuneration charged as an expense.

15. Commitments under operating leases

At 31 March 2022 the Group and the LLP had future minimum lease payments due under non-
cancellable operating leases for each of the following periods:

Group Group LLP LLP

2022 2021 2022 2021

£ £ £ £

Not later than 1 year - 35675 - 35,675
- 35675 - 5675

The existing operating leases disclosed above end on 10 August 2022. Subsequent o the year end the
LLP entered into an operating lease commitment on a new office. The minimum amount payable under
this lease is £214,463, payable over a period of 3 years from 1 July 2022,
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APPOSITE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

16. Related party transactions
During the year, the LLP's wholly owned subsidiary, Apposite Healthcare Il Member Limited, received
income totalling £16,345 (2021: £20,173) from its subsidiaries Apposite Healthcare H GP LLP and
Apposite CP 1l GP LLP.
During the year, the LLP received income of £3,000 {2021 £nil} from its subsidiary Apposite Healthcare
I GPLLP.

17. Controlling party

The LLP is controlled by its members.
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