LULUDIYI CHVEIVPE IU. 200w IMUrO=oV/ 9741 ( L-IUEC O~ IF40 (U InVCY

' Registered number; OC425167

PASSION CAPITAL GC (GP) LLP

UNAUDITED ANNUAL REPORT AND FINANCIAL o

. STATEMENTS” .
FOR THE YEAR ENDED 31 MARCH 2023

20/1 2/2023 #181
COMPANIES HOUSE

WEDNESDAY



UUUUOIBII CHVEIVPE IV, LO0LT UM O=oU/ D=4/ II-J‘:’IJC\)' IF<40/ Vv IAVCY

" PASSION CAPITAL GC (GP) LLP
INFORMATION -

Designated Members E Burbidge
R Dighero.

" LLP registered number 0C425167

‘Registered office . Second Floor, Laxmi
The Tanneries
57 Bermondsey Street
London
SE1 3JX

Accountants ' Blick Rothenberg Limited
16 Great Queen Street
London ]
WC2B 5AH



LULUOIYI CHIVEIVPE U, LO0VUMUN O=JU/ I=4 1 { L~ILIE O~ | M40/ UL ey

‘

PASSION CAPITAL GC (GP) LLP

MEMBERS' REPORT - . ' T
FOR THE YEAR ENDED 31 MARCH 2023 = , S

The members present their annual report together with the fnancral statements of Passion Caprtal GC (GP) LLP

~ (the "LLP") for the year ended 31 March 2023.

Prlnclpal activities

The principal object of the LLP during the year was that of a general partner for the Passton Capital GC Limited
Partnershlp

De5|gnated Members

E Burbldge and R Dighero were designated members of the LLP throughout the period.

Members' capital and interests

Each member's subscription to the capital of the LLP is determined by their share of the profit and is repayable
following retirement from the LLP. ' :

4

Details of changes in members' capital in the year ended 31 March 2023 are set out in the reconciliation of
members' interests. -~

_Members are remunerated from the profits of the LLP and are required to make their own provision for pensions

and other benefits. Profits are allocated and divided between members after fi nalrsatlon of the f nancial
statements.

Members' respon5|bllltles statement

The members. are responsible for preparing the annual report and the financial statements in" accordance with -
applicable law and regulatlons -

Company law, (as applied by The lelted Liability Partnershrps (Accounts and Audit) (Applrcatlon of Companles
Act 2006) Regulations 2008), requires the members to prepare financial statements for each financial year.

.Under that law the members have elected to prepare the financial statements.in accordance ‘with United -

Kingdom Generally Accepted Accounting Practice (United KingdomAccounting Standards and applicable faw).
Under. company law, (as. applied by The Limited Liability Partnerships (Accounts and Audit) (Application of
Compames Act 2006) Regulatrons 2008) the members must not approve the financial statements unless they
are satisfied that they give a true and falr view of the state of affairs of the LLP and of the proft or loss of the LLP

“for that period.

In preparing these financial statements, the members are required to:

) select suitable accounting policies and then apply them consistently;

. make judgments and accounting estimates that are reasonable and prudent

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
LLP will continue in busmess

The members are responsrble for keeping adequate accounting records that are suffi crent to show and explam
the LLP's transactions and disclose with reasonable accuracy at any time the financial position.of the LLP and to
enable them to ensure that the financial statements comply with the Companies Act 2006 (as applied by The
Limited Liability Partnerships (Accounts and Audit) (Application of the Companies Act 2006) Regulations 2008).
They are also responsible for safeguarding the assets of the LLP and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

This report was approved by the members on 15 December 2023 and signed on their behalf by:

DocuSigned by:
Lobed ﬁ,Aow
(Ew10421.4.

, o . Page 1 » ,
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PASSION CAPITAL GC (GP) LLP
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2023 . ‘ .
2023 2022
Note £ £
Turnover 64,243 -
: P’roﬂt' for the year before members' remurieration and profit shares X 64,243 -
Members' remuneration charged as an expense (64,243) -

Results for the year available for discretionéry division among
members '

-The nofes on pages 5 to 6 form part of these financial statements.

° . - » : . Page 2 .a
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R . ‘ \ REGISTERED NUMBER:OC425167
* PASSION CAPITAL GC (GP) LLP

BALANCE SHEET '
AS AT, 31 MARCH 2023 , ' S : L,
- 2023 ‘ 2022
Note ‘ £ £
Current assets
Debtors: amounts falling due within one year . 3 1 ‘ 1
Net assets attributable to members c 1 1
Represented by:
Members' other interests
Members' capital classified as equity - 1 1
1 ‘ 1
Amounts due from members (mcluded in o
debtors) o . (1) ‘- ()
Members' other interests - 1 1

The financial statements have been prepared in accordance with the provisions applicable to entltles subject to
the small LLPs reglme

The entity was entltled to exemption from audlt under section 477 of the Compames Act 2006, as applled by The
lelted Llablllty Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulatlons 2008.

The members acknowledge their responsibilities for complying with the requrrements of the Companies Act
2006, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008, with respect to accounting records and the preparation of financial statements :

The fnancual statements were approved and authorised for issue by the members and were signed on their
behalf on 15 December 2023.

DocuSigned by: .
I Lobed @ng/w/w : . : : 4 3
EACCB8058AA1D421... . i

R Dighero
Designated member

The notes on pages 5 to 6 form part of these financial statements.

[ ) . 9 . Page 3 » : s
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PASSION CAPITAL GC (GP) LLP

RECONCILIATION OF MEMBERS' INTERESTS - o o
FOR THE YEAR ENDED 31 MARCH 2023 - . .. I

o o 'EQUITY DEBT ' Total
' ' C Members' . Loans members'
other . and  interests
interests: other .
. ~ debts
due to
member
s less
any
. amounts
due from
member
sin -
.. debtors
Members'"
. capital o
(classifiedas = Other
equity) amounts Total
. o . £ £ £
Amounts due from membér‘s ) . . : . o 1) : o

/

Balance at 1 April 2021 ' B o A 1 : (1): -

Members' interests after profit for the year - .1 T (1) . T

-Amouhts éue from members , . : S S | ‘ . 51)

Balance at 31 March 2022, L L -
' Memb'ers' interests after pro‘ﬁtAforthe year (R () B -
" Amounts due from members' - o I S (1)

Balance at 31 MarchféO‘Zs o o R ' 1 G ) .

The notes on pages 5 to 6 form bart of these-ﬁn_ancial Statements.

‘There are no exiétihg restrictionis or limitations which impact the ability of the members of the LLP to red.uce the
- .amount of Members' other interests. .- . :

’ - ,  ' Paged ., o
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PASSION CAPITAL GC (GP) LLP

NOTES TO THE FINANCIAL STATEMENTS ‘
FOR THE YEAR ENDED 31 MARCH 2023 A L

1.

General information

Passxon Capital GC (GP) LLP is a limited liability partnershlp incorporated in the UK and registered-in
England and Wales.

7

The entity's registered address is Second Floor, Laxmi, 57 Berfnondsey Street, London, SE1 3XJ.

The principal activities are documented in the Members' Report.

Accounting policies

241

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006 and the requirements of the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships”. .

The preparation of financial statements in cofnpliance with FRS 102 requires the use of certain

" critical accounting estimates. Management do not consider there are any key accounting estimates

or assumptions made that have a significant risk of causing a material' adjustment to the carrying
amount of assets and liabilities within the next financial year.

Management are also requwed to exercise Judgment in applylng the entltys accountmg poI|C|es Due
to the straight forward: nature. of the business management consider that no critical judgements have
been made in applying the entity's accounting policies.

The following principal accounting policies have been applied:

2.2

23

24

Turnover

) The turnover shown-in’ thé profit and loss account rekpresents tHe partnership’s >General Partner's

profit share as a first charge on net income and capital gains of Passion Capital GC LP.
Financial instruments

The entity does not trade in financial instruments and all" such instruments arise directly from
operations. All trade and other debtors are initially recognised at transaction valug, as none contain in
substance a financing transaction. Thereafter trade .and other debtors are reviewed for impairment
where there is objective evidence based on observable data that the balance may be impaired. The
entity does not hold collateral against its trade and other receivables so its exposure to credit risk is
the net balance of trade and other debtors after allowance for impairment. The entity’s cash holdings
comprise on demand balances. All cash is held with banks with strong external credit ratings. Trade
and other creditors and accruals are initially recognised at transaction value as none represent a
financing transaction. They are only derecognised when they are extinguished. As the entity only has
short .term receivables and payables, its net current asset position-is a reasonable measure of its
I|qU|d|ty at any given time.

Foreign Currencies

Monetary assets and liabilities denominated in foreign currencies are translated into dollars at rates
of exchange ruIing at the-balance sheet date.

Transactions in foreign currenmes are translated into dollars at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Profit and loss account.

s . Page5' » ' »
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"+ PASSION CAPITAL GC (GP) LLP
NOTES TO THE FINANCIAL STATEMENTS

FOR.THE YEAR ENDED 31 MARCH 2023 R | . -
3. Debtors
2023 | 2022
£ £
Am,oun;ts due from members - , o : _’ o 1 1
“ ) 17 1

4. Co.ntrolling party

In the opinion of the members there is. no controlling party.

° , ‘ 5 Page6‘\ . _ . 'a



LULUOIYI CHVEIVNE W, LI0UIMUNrJ=ou/ I=4! | LU"IJWE I~ I F90/ Vv I nVCyY

e

~

'PASSION CAPITAL GC (GP) LLP

. CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF MEMBERS ON THE

PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
PASSION CAPITAL GC (GP) LLP
FOR THE YEAR ENDED 31 MARCH 2023

In order to assist you to fulfil your duties under the Companies Act'2006 (as applied by The Limited Liability -
Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008), we have prepared
for your approval the financial statements of Passion Capital GC (GP) LLP for the year ended 31 March 2022
which comprise the Profit and loss account the Balance sheet and the related notes from the LLP s accountlng
records and from information and explanatlons you have given us. . . ;

As a practlsmg member firm of the Institute of Chartered Accountants in England and Wales (ICAEW) we are
subject to its ethical and other professional requirements which are detailed at http Ihwww.icaew. com/en/
members/regulations-standards-and-guidance/. ‘

This report is made solely to the members in accordance with the terms of our engagement letter. Our work has

been undertaken solely to prepare for your approval the financial statements of Passion Capital GC (GP) LLP
and state those matters that we have agreed to state to the members in this report in accordance with ICAEW

“Technical Release TECHQ7/16AAF. To the fullest extent permitted by law, we do not accept or assume

responsibility to anyone other than Passion Capital GC (GP) LLP and its members for our work or for this report.

“ltis your duty to ensure that Passion Capital GC (GP) LLP has kept adequate accounting records and to preparée

statutory financial statements that give a true and fair view of the assets, liabilities, financial position and result of
Passion Capital GC (GP) LLP. You consider that Passion Capital GC (GP) LLP is exempt frorn the statutory

" audit requirement for the year.

We have. not been instructed to carry out an audit or review of the financial statements of Passion Capital GC

(GP) LLP. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not therefore express any op|n|on on the statutory '

. financial statements ; A ..

B Zétmmﬂ LLkad

Blick Rothenberg Limited
16 Great Queen Street
London

 WC2B 5AH

18 December 2023
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