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BLUE WHALE CAPITAL LLP

MEMBERS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2019

The members present their annual report together with the audited financial statements of Blue Whale Capital
LLP ("the LLP") for the ended 31 March 2019. The comparative period covers the period from 20 October 2016
(date of incorporation) to 31 March 2018.

Principal activities

The principal activity of the LLP is the provision of investment management services, for which it is authorised
and regulated by the Financial Conduct Authority ("the FCA").

Designated Members

L H Yiu and PK Hargreavers were designated members of the LLP throughout the year.

Members' capital and interests

Each member's subscription to the capital of the LLP is determined by their share of the profit and is repayable
following retirement from the LLP.

Details of changes in members' capital in the ended 31 March 2019 are set out in the Reconciliation of Members'
Interests.

Members are remunerated from the profits of the LLP and are required to make their own provision for pensions
and other benefits. Profits are allocated and divided between members in accordance with the provisions of the
LLP Agreement dated 20 October 2016 subject to the cash requirements of the business.

Unaudited Pillar Il

Details of the LLP's Pillar 3 disclosures, required under Chapter 11 of the Financial Conduct Authority's
Prudential Sourcebook for Banks, Building Societies and Investment Firms, are maintained on our website at:
www.bluewhale.co.uk.

Unaudited Remuneration Code

Details of the LLP's commitment to the Remuneration Code, required under rule 11.5.18R of the Financial
Condusct Authority's Prudential Sourcebook for Banks, Building Societies and Investment Firms ("BIPRU") can
be found on our website at: www.bluewhale.co.uk.

Unaudited UK Stewardship Code

Details of the LLP's commitment to the UK Stewardship Code, required under rule 2.2.3R of the Financial
Conduct Authority's Conduct of Business Sourcebook, can be found on our website at: www.bluewhale.co.uk.

‘Going Concern

During the year the LLP reported a loss of £279,918 (2018 as restated: £488,096). Notwithstanding this, the LLP
has net assets of £481,985 (2018: £261,903) and cash balances of £281,110 (2018: £261,876). Accordingly, the
members are satisfied that the LLP has sufficient available resources to meet its liabilities as and when they fall
due and consequently adopt the going concern basis of preparation.
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BLUE WHALE CAPITAL LLP

MEMBERS' REPORT (continued)
FOR THE PERIOD ENDED 31 MARCH 2019

Disclosure of information to auditor

Each of the persons who are members at the time when this Members' Report is approved has confirmed that:

. so far as that member is aware, there is no relevant audit information of which the LLP's auditor is
unaware, and
) that member has taken all the steps that ought to have been taken as a member in order to be aware of

any relevant audit information and to establish that the LLP's auditor is aware of that information.

K

L HYiu
Designated member .

Date: 12 Tuy 2019
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BLUE WHALE CAPITAL LLP

MEMBERS' RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 31 MARCH 2019

The members are responsible for preparing the annual report and thefinancial statements in accordance with
applicable law and regulations.

Company law, (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008), requires the members to prepare financial statements for each financial year.
Under that law the members have elected to prepare the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’. Under company law, as applied to LLPs, the members must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the LLP and of the profit or loss of the
LLP for that period.

In preparing these financial statements, the members are required to:

) select suitable accounting policies for the LLP's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
) state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

) prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
entity will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the LLP's transactions and disclose with reasonable accuracy at any time the financial position of the LLP and to
enable them to ensure that the financial statements comply with the Limited Liability Partnerships (Accounts and
Audit) (Application of the Companies Act 2006) Regulations 2008. They are also responsible for safeguarding
the assets of the LLP and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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BLUE WHALE CAPITAL LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BLUE WHALE CAPITAL LLP

Opinion

We have audited the financial statements of Blue Whale Capital LLP ("the LLP") for the year ended 31 March
2019, which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the
Statement of Cash Flows, the Reconciliation of Members' Interests and the related notes, including a summary
of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the LLP's affairs as at 31 March 2019 and of its loss for the year
then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006, as applied to limited

liability partnerships by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the LLP in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the 1ISAs (UK) require us to
report to you where: :

. the members' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

. the members have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the LLP's ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The members are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Auditor's Report thereon. Our opinion
on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.
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BLUE WHALE CAPITAL LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BLUE WHALE CAPITAL LLP (CONTINUED)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006, as
applied to limited liability partnerships, requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or .

. the financial statements are not in agreement with the accounting records and returns; or

) we have not received all the information and explanations we require for our audit.

Responsibilities of members

As explained more fully in the Members' Responsibilities Statement on page 3, the members are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the members determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the LLP's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the members either intend to liquidate the LLP or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's Report.
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BLUE WHALE CAPITAL LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BLUE WHALE CAPITAL LLP (CONTINUED)

Use of our report

This report is made solely to the LLP's members in accordance with Chapter 3 of Part 16 of the Companies Act
2006, as applied by Part 12 of The Limited Liabilty Partnerships (Accounts and Audit) (Applications of
Companies Act 2006) Regulations 2008. Our audit work has been undertaken so that we might state to the
LLP's members those matters we are required to state to them in an Auditor's Report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the LLP
and the LLP's members for our audit work, for this report, or for the opinions we have formed.

Melanie Pittas (Senior Statutory Auditor)

for and on behalf of
Haysmacintyre LLP

Statutory Auditors

10 Queen Street Place
London
EC4R 1AG

Date: ¢ Ju'j 2019
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BLUE WHALE CAPITAL LLP

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2019

Turnover 4
Cost of sales

Gross profit

Administrative expenses

Operating loss 5

Interest receivable and similar income 9

Loss for the period before members' remuneration and profit shares
available for discretionary division among members

There was no other comprehensive income for 2019 (2018:£NIL).

The notes on pages 11 to 19 form part of these financial statements.
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As restated

Year ended Period ended

31 March 31 March
2019 2018
£ £
571,927 151,905
(93,036) (35,679)
478,891 116,226
(759,446) (604,658)
(280,555) (488,432)
637 336

(279,918)

(488,096)



BLUE WHALE CAPITAL LLP
REGISTERED NUMBER: OC414255

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2019

As restated

As at 31 as at 31
March 2019 March 2018
Note £ £
Fixed assets
Tangible assets 10 8,633 8,811
Current assets
Debtors: amounts falling due within one year 11 214,919 103,348
Cash and cash equivalents 12 281,110 261,876
496,029 365,224
Creditors: amounts falling due within one
year 13 (22,677) (112,132)
Net current assets 473,352 253,092
Net assets 481,985 261,903
Represented by:
Loans and other debts due to members
within one year
Other amounts 100,000 -
Members’ other interests
Members' capital classified as equity 1,150,000 750,000
Other reserves classified as equity (768,015) (488,097)
381,985 261,903
481,985 261,903
Total members’ interests
Amounts due from members (included in
debtors) 11 (130,000) (60,000)
Loans and other debts due to members 100,000 -
Members' other interests 381,985 261,903

351,985 201,903

The financial statements were approved and authorised for issue by the members and were signed on their
behalf on

L HYiu
Designated member 12 JULY 201§

The notes on pages 11 to 19 form part of these financial statements.
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BLUE WHALE CAPITAL LLP

RECONCILIATION OF MEMBERS' INTERESTS
FOR THE PERIOD ENDED 31 MARCH 2019

EQUITY DEBT Total
Members’ other interests Loans members'’
and other interests
debts due
to
members
less any
amounts
due from
members
in debtors
Members'
capital
(classified as Other Other .
equity) reserves Total amounts Total
£ £ £ £ £
Loss for the period available for discretionary y
division among members (as restated) B (488,097)  (488,097) ) (488,097)
Members' interests after loss for the period
(as restated) - (488,097) (488,097) - (488,097)
Amounts introduced by members 750,000 - 750,000 - 750,000
Drawings - - - (60,000) (60,000)
Amounts due from members (60,000)
Balance at 31 March 2018 (as restated) 750,000 (488,097) 261,903 (60,000) 201,903
Loss for the period available for discretionary
division among members - (279,918)  (279,918) - (279,918)
Members' interests after loss for the period 750,000 (768,015) (18,015) (60,000) (78,015)
Amounts introduced by members 400,000 - 400,000 100,000 500,000
Drawings - - - (70,000) (70,000)
Amounts due to members 100,000
Amounts due from members (130,000)
Balance at 31 March 2019 1,150,000 (768,015) 381,985 351,985

The notes on pages 11 to 19 form part of these financial statements.

(30,000)

There are no existing restrictions or limitations which impact the ability of the members of the LLP to reduce the

amount of Members' other interests.
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BLUE WHALE CAPITAL LLP

STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2019

Cash flows from operating activities

Loss for the financial year/period
Adjustments for:

Depreciation of tangible assets
Interest received

(Increase) in debtors
(Decrease)/increase in creditors

Net cash generated from operating activities

Cash flows from investing activities

Purchase of tangible fixed assets
Interest received

Net cash from investing activities

Cash flows from financing activities

Members' capital contributed
Amounts introduced by members
Drawings paid to members

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year/period

Cash and cash equivalents at the end of year/period

Cash and cash equivalents at the end of year/period comprise:

Cash at bank and in hand

The notes on pages 11 to 19 form part of these financial statements.
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As restated

2019 2018
£ £
(279,918)  (488,096)
5,892 5,533
(637) (336)
(41,571) (43,348)
(89,455) 112,131
(405,689)  (414,116)
(5.714) (14,344)
637 336
(5,077) (14,008)
400,000 750,000
100,000 -
(70,000) (60,000)
430,000 690,000
19,234 261,876
261,876 -
281,110 261,876
281,110 261,876



BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

1.

General information

Blue Whale Capital LLP is a partnership, limited by members, registered in England and Wales,
registration number OC414255. The registered office and trading address is 22 - 23 Old Burlington Street,
London, United Kingdom, W1S 2JJ.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006 and the requirements of the Statement of Recommended Practice "Accounting
by Limited Liability Partnerships™.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. it also requires management to exercise judgment in applying the LLP's
accounting policies (see note 3).

The following principal accounting policies have been applied:
Foreign currency translation

Functional and presentation currency

The LLP's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of Comprehensive Income within
‘other operating income'.
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BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

2.

Accounting policies (continued)

23

24

25

2.6

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the LLP
and the Turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before Turnover is recognised:

Rendering of services
Turnover from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

) the amount of Turnover can be measured reliably;

. it is probable that the LLP will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Operating leases: the LLP as lessee

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a
straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

The LLP has taken advantage of the optional exemption available on transition to FRS 102 which
allows lease incentives on leases entered into before the date of transition to the standard 01 April
2017 to continue to be charged over the period to the first market rent review rather than the term of
the lease.

Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

Pensions

Defined contribution pension plan

The LLP operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the LLP pays fixed contributions into a separate entity. Once the
contributions have been paid the LLP has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial

Position. The assets of the plan are held separately from the LLP in independently administered
funds.
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‘BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

2,

Accounting policies (continued)

2.7 Tangible fixed assets

238

2.9

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

.Depreciation is provided on the following basis:

Office equipment - 3years
Computer equipment - 3years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

Debtors
Short term debtors are measured at transaction price, less any impairment.
Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

2.10 Creditors

Short term creditors are measured at the transaction price.

2.11 Financial instruments

The LLP only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

Judgments in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make certain judgements and estimates.
The LLP's designated members consider that the preparation of these financial statements, that there
were no material judgements or estimates which could give rise to a material misstatements.
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BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

Turnover

An analysis of turnover by class of business is as follows:

2019 2018
£ £
Investment management fees 571,927 151,905
‘All turnover arose within the United Kingdom.
Operating loss
The operating loss is stated after charging/(crediting):
2019 2018
£ £
Depreciation of tangible fixed assets 5,892 5,533
Exchange differences (36) 2,020
Other operating lease rentals 40,151 52,733
Auditor's remuneration
2019 2018
£ £
Fees payable to the LLP's auditor and its associates for the audit of the
LLP's annual financial statements 5,400 5,000
2019 2018
£ £
Fees payable to the LLP's auditor and its associates in respect of:
Other services relating to taxation 1,200 1,800
All other assurance services 1,050 2,000
All other services v 15,757 2,630

18,007 6,430
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BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019 °

Employees

Staff costs were as follows:

2019 2018
£ £
Wages and salaries 290,417 16,667
Social security costs 29,345 1,925
Cost of defined contribution scheme 4,158 -
323,920 18,592
The average monthly number of employees in the year/period was 5 (2018: 1).
Information in relation to members
2019 2018
Number Number
The average number of members during the year/period was 2 2
2019 2018
£ £
Losses available for discretionary distribution (279,918) (488,096)
Interest receivable
2019 2018
£ £
336

Other interest receivable ' 637
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BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

10.

1.

12.

Tangible fixed assets

Cost or valuation
At 1 April 2018
Additions

At 31 March 2019

Depreciation
At 1 April 2018
Charge for the period

At 31 March 2019

Net book value

At 31 March 2019

At 31 March 2018

Debtors

Other debtors
Prepayments and accrued income
Amounts due from members

Cash and cash equivalents

Cash at bank and in hand
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Office Computer

equipment equipment Total

£ £ £
5,620 8,724 14,344
- 5,714 5,714
5,620 14,438 20,058
1,171 4,362 5,533
1,873 4,019 5,892
3,044 8,381 11,425
2,576 6,057 8,633
4,449 4,362 8,811

2019 2018

£ £
9,224 9,224
75,695 34,124
130,000 60,000
214,919 103,348

2019 2018

£ £

281,110 261,876



BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

13.

14,

Creditors: amounts falling due within one year

Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

Financial instruments

Financial assets

Financial assets measured at amortised cost

Financial liabilities

Financial liabilities measured at amortised cost

Financial assets measured at amortised cost comprise accrued income,
from members.

As restated

2019 2018
£ £
10,253 63,896
- 6,254
1,173 -
11,251 41,982
22,677 112,132

As restated

2019 2018
£ £
202,361 94,739

(22,677) 105,878

other debtors and amounts due

Financial liabilities measured at amortised cost comprise trade creditors, other creditors and accruals.
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BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

15.

16.

17.

18.

Loans and other debts due to members

) : 2019 2018
£ £
Subordinated loan (100,000) -
The subordinated loan due to members may be further analysed as follows:
2019 2018
£ £

Falling due within one year (100,000) -

Loans and other debts due to members rank equally with debts due to ordinary creditors in the event of a
winding up.

Prior year adjustment
During the prior period the LLP had omitted accrued accounting fees of £17,547. As the amount is
material to the LLP's financial statements a prior year adjustment has been recorded within these financial

statements to accrue this cost as at 31 March 2018. The impact of this adjustment is an increase in the
loss attributable to members in the prior year of £17,547.

Pension commitments

The entity operates a defined contribution scheme.

The assets and the scheme are held separately from those of the LLP in an independently administered
fund. The pension cost charge represents contributions payable by the LLP to the fund and amounted to
£4,158 (2018: £nil). Contributions totalling £1,183 (2018: £nil) were payable to the fund at the reporting
date.

Commitments under operating leases

At 31 March 2019 the LLP had future minimum lease payments under non-cancellable operating leases
as follows:

2019 2018
£ £
Not later than 1 year 27,052 46,374
Later than 1 year and not later than 5 years - 27,052

27,052 73,426
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BLUE WHALE CAPITAL LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

19.

20.

Related party transactions

As at 31 March 2019 the LLP had drawn down an amount of £750,000 (2018: £250,000) of a loan facility
granted by a designated member. Of the amount drawn down by the LLP an amount of £400,000 (2018:
£250,000) was converted into members' capital during the year.

Controlling party

The controlling party is P K Hargreaves, designated member.
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