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Corby Castle Estates LLP
Members' Responsibilities Statement

Period from 27 October 2015 to 5 April 2017

The members are responsible for preparing the financial statements in accordance with applicable law and regulations.

Company law as applied to limited liability partnerships by The Limited Liability Partnerships (Accounts and Audit) (Application
of Companies Act 2006) Regulations 2008 requires the members to prepare financial statements for each financial period.
Under that law the members have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law as applied to
limited liability partnerships the members must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the LLP and the profit or loss of the LLP for that period.

In preparing these financial statements, the members are required to:
. select suitable accounting policies and then apply them consistently;
° make judgments and accounting estimates that are reasonable and prudent;

L prepare the financial statements on the going concern basis unless it is inappropriate to presume that the LLP will
continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the LLP's
transactions and disclose with reasonable accuracy at any time the financial position of the LLP and enable them to ensure that
the financial statements comply with the Companies Act 2006 as applied to limited liability partnerships by The Limited Liability
Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008. They are also responsible for
safeguarding the assets of the LLP and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




Corby Castle Estates LLP

Balance Sheet

5 April 2017
5 Apr 17
Note £
Fixed assets
Tangible assets 5 51,779
Investments 6 19,276,010
19,327,789
Current assets
Debtors 7 111,457
Cash at bank and in hand 149,314
260,771
Creditors: amounts falling due within one year 8 (638,900)
Net current liabilities (378,129)
Total assets less current liabilities 18,949,660
Net assets 18,949,660
Represented by:
Loans and other debts due to members
Other amounts 9 20,249,800
Members' other interests
Members' capital classified as equity 2,000
Other reserves (1,302,140)
18,949,660
Total members' interests
Loans and other debts due to members 9 20,249,800
Members’ other interests (1,300,140)
18,949,660

These financial statements have been prepared and delivered in accordance with the provisions applicable to LLPs subject to
the small LLPs' regime and in accordance with FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of

Ireland'.

In accordance with section 444 of the Companies Act 2006 (as applied to LLPs), the profit and loss account has not been

delivered.

These financial statements were approved by the members and authorised for issue on

behalf by:

yZAwf (K allepectmon

Lady Ballyedmond
Designated Member

Registered number: 0C402492

The notes on pages 3 to § form part of these financial statements.

/9"§h917 and are signed on their




Corby Castle Estates LLP
Notes to the Financial Statements

Period from 27 October 2015 to 5 April 2017

1. General information

Corby Castle Estates LLP is a limited liability partnership incorporated in England and Wales. The address of the
registered office is 16 Old Bailey, London, EC4M 7EG. The LLP's principal activity is the management of an estate, the
address of which is Corby Castle, Great Corby, CA4 8LR. The length of the first period of account has been extended to
5 April 2017.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', and the requirements of the Statement of Recommended
Practice 'Accounting by Limited Liability Partnerships' issued in January 2017 (SORP 2017). The July 2015 amendments
to the standard have been early adopted.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of investment
properties measured at fair value through profit or loss. The financial statements are prepared in sterling, which is the
functional currency of the entity.

Going concern

At 5 April 2017 the LLP had net current liabilities of £378,129. The members have prepared and reviewed forecasts and,
as part of their assessment of the going concern status of the LLP, they have received the following written confirmations
from the Lord Ballyedmond Family Trust. The Trust shall not demand repayment of any loans within twelve months from
approval of the financial statements, and shall also provide financial support to enable the LLP to continue trading for a
period of no less than twelve months from approval of the financial statements. As a result, the members consider that it
is appropriate to prepare the accounts on the going concern basis.

Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have transferred to
the buyer (usually on despatch of the goods); the amount of revenue can be measured reliably; it is probable that the
associated economic benefits will flow to the entity; and the costs incurred or to be incurred in respect of the transactions
can be measured reliably.

Members' participation rights
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement (for
example, in respect of amounts subscribed or otherwise contributed, remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the LLP's
perspective, either a financial liability or equity, in accordance with Section 22 of FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland’, and the requirements of the Statement of Recommended
Practice 'Accounting by Limited Liability Partnerships'. A member’s participation right results in a liability unless the right
to any payment is discretionary on the part of the LLP.

Amounts subscribed or otherwise contributed by members, for example members' capital, are classed as equity if the
LLP has an unconditional right to refuse payment to members. If the LLP does not have such an unconditional right, such
amounts are classified as liabilities.

~Where profits are automatically divided as they arise, so the LLP does not have an unconditional right to refuse payment,
the amounts arising that are due to members are in the nature of liabilities. They are therefore treated as an expense in
the profit and loss account in the relevant year. To the extent that they remain unpaid at the year end, they are shown as
liabilities in the balance sheet.

Conversely, where profits are divided only after a decision by the LLP or its representative, so that the LLP has an
unconditional right to refuse payment, such profits are classed as an appropriation of equity rather than as an expense.
They are therefore shown as a residual amount available for discretionary division among members in the profit and loss
account and are equity appropriations in the balance sheet.

Other amounts applied to members, for example remuneration paid under an employment contract and interest on capital
balances, are treated in the same way as all other divisions of profits, as described above, according to whether the LLP
has, in each case, an unconditional right to refuse payment.




Corby Castle Estates LLP

Notes to the Financial Statements (continued)

Period from 27 October 2015 to 5 April 2017

3.

Accounting policies (continued)
Members' participation rights (continued)

All amounts due to members that are classified as liabilities are presented in the balance sheet within ‘Loans and other
debts due to members' and are charged to the profit and loss account within 'Members' remuneration charged as an
expense'. Amounts due to members that are classified as equity are shown in the balance sheet within 'Members' other
interests'".

Tangible assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses.

Investment property

Investment property is initially recorded at cost, which includes purchase price and any directly attributable expenditure.
Investment property is revalued to its fair value at each reporting date and any changes in fair value are recognised in
profit or loss. If a reliable measure of fair value is no longer available without undue cost or effort for an item of investment
property, it shall be transferred to tangible assets and treated as such until it is expected that fair value will be reliably
measurable on an on-going basis.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Fixtures and fittings - 15% reducing balance
Motor vehicles - 15% reducing balance
Employee numbers

The average number of persons employed by the LLP during the period, including the members with contracts of
employment, amounted to 19.

Tangible assets

Fixtures and
fittings  Motor vehicles Total
£ £ £

Cost
Additions 3,205 49,912 53,117
At 5 April 2017 3,205 49,912 53,117
Depreciation
Charge for the period 90 1,248 1,338
At 5 April 2017 90 1,248 1,338
Carrying amount
At 5 April 2017 3,115 48,664 51,779

|
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Corby Castle Estates LLP
Notes to the Financial Statements (continued)

Period from 27 October 2015 to 5 April 2017

6. Investments

Cost
Additions
Revaluations

At 5 April 2017

impairment
At 27 Oct 2015 and 5 Apr 2017

Carrying amount
At 5 April 2017

Investment
property
£

18,151,800
124,210
19,276,010

19,276,010

Investment properties with a historic cost of £4,685,000 were revalued at the year end to £4,809,210 by the members

using the average increase in property prices during the relevant period.

The members consider that other investment property with a historic cost of £14,467,122 has not materially altered from

the purchase cost.

7. Debtors

Prepayments and accrued income

8. Creditors: amounts falling due within one year

Trade creditors
Accruals and deferred income
Social security and other taxes

9. Loans and other debts due to members

Amounts owed to members in respect of profits

10. Summary audit opinion

The auditor's report for the period dated 5 April 2017 was unqualified.

The senior statutory auditor was Alistair Russell FCA, for and on behalf of Gibson Booth.

5Apr17

111,457

5 Apr17

62,819
560,606
15,475

638,900

5 Apr 17
£

20,249,800




