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Details of Charge

Date of creation: 07/10/2022
Charge code: 0OC39 9386 0005
Persons entitled: ALLICA BANK LIMITED

Brief description: THE FREEHOLD PROPERTY KNOWN AS GROUND FLOOR 5 STATION
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Contains fixed charge(s).

Contains negative pledge.
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC399386

Charge code: OC39 9386 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th October 2022 and created by REY LLP was delivered
pursuant to Part 25 of the Companies Act 2006 as applied by The Limited

Liability Partnerships (Application of Companies Act 2006) (Amendment)
Regulations 2013 on 13th October 2022 .

Given at Companies House, Cardiff on 18th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804

Companies House s



Legal Mortgage - Limited Company or Limited Liability Partnership

CTHIS DOCUMENT CONTAINS IMPORTANT LEGAL OBLIGATIONS. YOU SHOULD TAKE
INDEPENDENT LEGAL ADVICE FROM A SOLICITOR TG EMSURE THAT YOU FULLY
UNDERSTAND THE NATURE AND EFFECT OF THE QB&%@&T#@%S CONTAINED N IT. IF
YOU DEFALULT IN YOUR OBLIGATIONS TO THE BANK, THE BANK MAY ENFORCE
AGAINST ANY SECURITY PROVIDED FOR UNDER THIS DOCUMENT IN ADDITION TO ANY
COTHER REMEDY AVAILABLE TOIT.

Thisdesdismadeon______Fo OUTODGL. a2z

BETWEEN:

M

2

BACKGROUND

1 .

2.

Mortgagor © Rey LLP incorporated and registered in England and Wales with

ragistered number OC399386 whose registered office is at 109 Queens
Ruad Brighton BNT 3XF.

Bank - ALLICA BANK LIMITED incorperated and registered in England and

Wales with company ﬂumber EE}??E}B“%Sﬁ whose ragsaiered afﬁc@ ig at
o

w FL or 1Lk %éwpw}aﬁ@ Lo

g,k QZE;_M NI

Under this deed, the Mortgager provides security fo the Bank for all its present and future
obligations and labilities to the Barik.

Thie Morigagor owns the Properiy.

AGREED TEHMS

1.

1.1

DEFINITIONS AND INTERPRETATION

Definitions and Interpretation

The definitions and rules of intérpretation Under Schedule 1 hersto apply in this deed.
COVENANT TO PAY |

Covenant to pay

- The Mortgagor shall, ort demand, pay to the Bank and discharge the Secured Liabilities.

“interest

The Morlgagor covenants with the Bank 1o pay interest on any amounts dus tnder clause

2.1 from day fo day until full discharge {whether before or after judgment, liquidation,
winding-up or adminisiration of the Mortgagor) at the Default Rate, provided that, in the

case of any cost or expense, such intérest shall acerue and be payable as from the date
on which the relevant cost or expense arose without the necessity for any demand being
made for payment.

“Foita of charge filed &t H W Land Regisiry unded refereice M1 55%5 £
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3.2

GRANT OF SECURITY

Legal mortgage and fixed chargss

As a continuing security for the payment and discharge of the Secured Liabilifies, the

Mortgagor with full tifle guarantee charges to the Bank:

311 by way of 2 first legal morigage, the Property; and

312 bywayof afirst fixed charge:

a. sl its rights in each nsurance Policy, including all claims, the proceeds of
all claims and all returns of premiumns in connaction with each Insurance
Policy, the Rental Incomie and the benefit of any guarantee or security in
respect of the Rental Income o the extent not effectively assigned zms:far'_
clause 3.2

b {he benefit of all other contracts, guarantees, appointments and warranties
relating to the Charged Assels and other documents 1o which the Morigagor -
is & party of which are In'its favour or of which it has the benefit relating fo
any letting, development, sale, purchase, use or the operation of the
Charged Assefs or otherwise relating to the Charged Assets (including, in
each case, bul without lirnitation, the right to demand and receive all monies.
- whatever payable to or for its benefit under or arising from any of them, all
remedies provided for in any of them. or available at law or in eqwty in
relation to any of them, the right to comipel pedformance of any of thern and
all other rights, interests and benefits whatever aceruing to or for its benefit
-ariging from any of tham} ani

c. &l licences, consents and authorisations (statutory or otherwise) héld or

required in connestion with its business carried on at the Property or the
use of any Charged Asset, and afl rights in connection with them. '

_ A@ﬁi@;ﬁm&@

Az a cmn’hnumg security for the psaymant and discharge of the Secured Liabilities, the

Mortgagor with full fitle guarantes assigns o the Bank absolutely, subject to a proviso for
- reassignment on irrevocable discharge in full of the Secured Liabilities:

3214 alits r!ghtz m each §ns;urancﬁa 'Pé!ﬁfcyi snciud'mg all claéms the g)maeﬁds of all

B &ﬂd

322  the Rental Income and the benefit of any guarantee or seclrity in respect of the

Rerital Income;

provided that riothing i this clause 3.2 shall constitute the Bank as morigagee in
DOSSEsSIoN.

PERFECTION OF SECURITY
Registration of legal morigage at the Land 'Ragiﬁwﬂ

The Martgagor shall apply to- the Land Registrar for the foliowing restriction in Form Pio
be registered againsi its title to the Property:



4.2

4.3

4.4

5.1

5.2

time being of the charge dated

"MNo disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restrichion, is to be registered wzmaut a written consent signed by the proprietor for the

ATEL in favour of Allica Bank Limited referred to in the
charges register.” oHwl22

Further advances

This deed secures furthier advances and re-advances but the Bank is nol obliged to make

further advances.

First registration

¥ the title to the Property is riot registered at the Land. F%agési:yy the Morigagor shall ensure
that no person-(other than itself} shall be registered urider the Land Registration Act 2002
as the propriétor of all or any pari of the Property, without the prior written consent of the

Bank,

Cautions against first riegiaérat‘éﬁm and notices

Whether o not title to the Property is registered at the Land Regus‘%ry it any caution agams{

first régistration or any nctice (whether agreed or unilateral} is registered against the
Mortgagor's title to the Property, the Mortgagor shall immediately provide the Bank with

full pariculars of the dircumstances relating to such caution or notice. If such caution or
notice was registered 1o protect & purported interest the creation of which is not permitted
under this deed. the Mmﬁgagﬁf shall immediately, and at its own expense, take such steps

as the Bank may require to ensure that the caution or notice, as applicable, is withdrawn

or cancelled,
LIABILITY OF THE MORTGAGOR

' Li’ai&'ii’ity not discharged

The Mortgagor's iability under this deed in respect a’f any.of the Secured Lsabmts@s shiail .
not be discharged, prejudiced 6r alfected by:

14 any Seﬁurity, guarantes, indemnity, remedy or other ﬂght held by, or available

1o, the Bank that is, or becomes, wholly or &amaﬂy ilegal, void or unenforceable
-G any ground;

842 the Bank raﬁ&mng, determining, varymg or nmreaﬁmg any facility or other

transaction. in any manrier of concurring - in, accepling or varying any
compromise, arrangement or settlement, or omitting to claim or enforce payment
from any other person, or

5.1.3 any other act or omission trga{-, but for this clause 5.1, might have discharged, or

- otherwise prejudiced or affected, the liability of the Mortgagor,

Immediate recourse

The Morigagor walves any right it may have fo require the Barik fo enforce any security

or other right, of claim any payment from, or otherwise proceed against, any othar persan

' before enforcing this deed against the Morigagor.

REPRESENTATIONS AND WARRANTIES



6.1

8.2

83

6.4

£.5

86

8.7

6.8

6.9

8.10

641

Times for making representations and warranties

The Morgagor makes the représentations and warranties set out in this clause 8 fo the
Bank on the daté of this deed and the represantalions and warranties contained in this
clause 6 are deemad 1o be repealed on each day of the Security Period with reference to
the facts and clreumstances existing at the time of repetition.

Owniership of Charged Assets

The Mortgagor is the sole legal and beneficial owner of the C’%‘garged Assels and has good,
valid and marketable title to the Property.

Mo Security

“The Charged Assets are free from any Security other than Permitted Security.

Mo adverse claims

The Martgagor has riot received, or acknowledged netice of, any adverse claim by any
person in respect of the Charged Assets or any inferest in them.

Mo adverse covenants

There are nG covenants, agreements, reservations, conditions, interests, rights or other

matters whatever that materially and adversely affect the Charged Assets.

- No breach of laws

Theré'is no bmar:h of dny Iaw or regulation that materially and adversely affects the

“Charged Assals.

‘Ho interference E’n@ anjoyment -

N facility nawssarg for the enjoyment and use of the Sharg@d Agsets s subjact to terms
entitling any person to terrminate or curtail its use.

E&ﬁw&n‘%ﬁﬁ'ﬁg interests

' Nathmg; hag arigen, has been ¢reated or @g subsisling, that wou idbaan wermﬁmg interest
in tha Property.

No prohibitions or breaches

There is no prohibition on the Mﬂrtgagﬂr.;asségﬁiﬁg its rights in as‘iy ofthe Charged Assets

referred 1o i clause 3.2 and the entry into of this deed by the Mortgagor does not, and

will niot, constitute a bredch of any policy, aga‘eemem document, instrument or. ahlngatmn
binding on the Mortgagor or its assets.

Environmental compliance

The Mortgagor has,. at all times, comiplied in ‘all material respects with. all app&gt::ab!e-

Em:mnmeata? Law and Enmmnmental Licences.

!m?ﬂﬁnatmn-mr?aiuanms and Certificates of Title
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6.13

7.2

73

6111 Al written information supplied by the Mortgagor or on its behalf for the purpose
: of each Valuation and Certificate of Title was true and accurate in all material
respects at its date or at the date (if any) on which it was stated 1o be given.

§.11.2 The information referred to in clause 8.11.1 was, at its date or at the date {if any)
on-which it was stated to be given, complete and the Mortgagor did not omit to
supply aay information that, if disclosed, would adversely affect the Valuation or

Certificate of Title.

6.11.3 In the case of the first Valuation and Certificate of Title only, nothing has
occurred since the date the information referved to In clause 8.11.1 was suppliad
and the date of this deed that wouid advar@aiy affect such Valuation or Cerificate’
- of Title. _
Avoidance of security

No Security expressed to be created under this deed is liable to be avoided, or otherwise

-set aside, on the liguidation or administration of the Mortgagor or otherwise.

Enforceable security

This deed constitites and will constitute the legal, valid, binding and enforceable
obligations of the Mortgagor and is, and will continue to be, effective secu my over all and
every par of i;he Charged Assets in accordance with its terms.

GENERAL COVENANTS

‘MNegative pledge and disposal restrictions

The Mortgagor shall not at any time, except with the prior written consent of ihe Bank:

741 Qréate purport to create or permit fo subsist any Security on, or in rélation to,
any Charged Asset other than any Security created by this desd or any-
Permitted Security;

742 sell, assign, transfer, part with ptxssaésion of, or otherwise dispose of in any

manner {or purport to de so), all or any part.of, or any interest in, thé Charged
Asgsels; or

743 create or grant (or purport to create or grarst} aﬂy intergstin’ the Charged Assels

i favour of a third pardy.

Preservation of Charged Assets

Thie Mortgagor shall not do, or permit to be done, any ast or thing that would or might

depreciate, jebpardise or otherwise prejudice the security hield by the Bank or materially
dirninish the value of any of the Charged Assets or the effectiveness of the security

wraated by this deed.
- Compliance with laws and regulations

7.3.1  The Mortgagor shall not, without the Bank's prior written consent, use of permit

the Charged Assets to be used in any way contrary to law.

7.3.2  The Mortgagor shall:



74

1.5

78

7.7

a. comply with the requirements of any law or regulation relating to or affecting
the Charged Assefs orthe use of them or any part of them; :

. obtain, and promptly rensw from time to time, 'éﬁﬁ_sﬁm'pjy with the terms of
ali authorisations that are required In connaction with the Charged Assels

or their use or that are necessary to preserve, maintain or renew any
Charged Asset; end.

£, promplly effect any maintenance, modifications, a!temmnﬁ oF rapairs that
-~ are required by any law or regulation to be effected on-or in connection wﬁh-
the Charged Assels.
Enforcement of fghts

The Mortgagor shall use its biest endeavours to:

741 procure the prompt observance and performance by the relevant counterparty

to any agreement or arrangement with the Mortgagor and forming part of the
Charged Assets of the covenants and other obligations imposed on such
counierparty; and '

T4.2  enforce any Aghts and instifute, continue or defeﬁd any proceedings relating 1o

any of the Ch&s@ad Assets that the Bank may require from time to time.
Motice of misrepresentation and breach

The M{}r{gagm* shall; I, promptly o ba{mmmg awam of any of the same, notify the Bank in-

writing of:

784 anyrepresentation or warranty set Bt in this dead that is incorrect or misteading

inany materiad respect when made or deemed 1o be repaated; and

752  any breach of any sovenant set out in this desd,

Titie documients

The Mortgagor shall, on the execution of this deed, deposit with the Bank and the Bank

shall, for the duration of this deed, be entitied to hold:

7.6.1  all deeds and documents of tille relating to the Charged Assets that are in the
possession of control of the Morlgagor {and if these are not within the
possession or control of the Mortgagor, the Mortgagor underiakes fo ﬁbifa
possession of all these deeds and documents of title); and

762  each insurance Policy.

Motices w?:ge given by the Mortgagor

7.7:1 The Morigagor shall 48 requested by the Bank from time to tima give hi'a{éica o

the relevant insurers under the Insurance Policies of the assignment of the
hortgagor's rights and inferest in and under each Insurance Policy {incliding the
proceeds of any dlaims under that Insurance Policy) under clause 3.2.1 and
procire that each addréssse of such nolice promptly provides an
acknowledgemant of that nolice to the Bank.



82

8.3

84

7.7.2  The Mortgagor shall obtain the Bank's prior Wriﬁéﬁ:appﬁwalmf the form of any .
notice or acknowledgement to be used under this clause 7.7.

PROPERTY COVENANTS

Repair and maintenance

B Tﬁe?ﬁéﬁg&@m shall keep all premises, and fixtures and fittings on t_ha’ Praparty,

i

Ca@. good and substantial repair and coridition and shall keep &l premises
adsquately and properly painted and decorated and replace any fixtures
and fittings that have become worh out or otherwise unfit foruse with others

pfal iék"e nature and equal value; and.

‘b such repair and condition as to enable the Property o he letin accczrdaﬁce
with all applicable laws and regulations.

Ho slterations

8.2.1  The Morigagor shali not, without the prior written consent of the Bank:

a. pull down or remove the whole or any part of any building forming part of
the Property nor permit the same o ocour, o

b, makeor permit to be made anv material a !@erat?mé to the Pre;ér;sa ity or sever
or mmav& or ;&ermi% ta %::E? s@vered ﬁt“ remweﬁ any s:;ef iis ﬁxturex-s orfi rttimgs_

ascardance with c:&aus& 8. ‘1)

822  The Morigagor shall prompily give notice 16 the Banik if the premises ar fixtures

or fittings forming part of the Pmmﬁy are destroyed or damaged.
Development réstrictions

The Mortgagor shall not, without thfeﬂ.!;jriﬁr written consent of the Bank;

8.3.7.  make or, in sofar as itis able, permit others to make any application for planning

permission or development consant in respect of the Property: or

882 carry out, or permit or suffer to be carried out, on the Properly any developrment

{as defined in each of the Town and Country Planining Act 1980 and the Planning
Act 2008) or change or permit, or suffer to be changed, the use of the Property.

Insurance

8,41 The Mortgagor shall; unless it has & prior written walver from the Bank, effect

and maintain sufficient and appropriate policies of insurance of its business and
assets as would be maintained by reasonably prudent persons carrying on the
same class of business as the Morlgagor and shall supply copies of them to the
Bank on written demand by the Bank and in any event within 30 days of the end
“of each calendar year. Inthe event that the Mortgagor fails to provids copies of
its Insurance Policies 1o the Bank within 30 days of the end of each calendar
year then the Bank may put in place such insurance policies as it sees fit in
respect of the Charged Assets. The Morlgagor must immediately on demand



8.4.2

843

by the Bank pay the costs and expenses of the Bank of its agents incurred in
connection with any action taken by the Bank under this clause B.4.1.

Iy additiont t6 the mﬁli’gaﬁtm o the Mortgagor to maintain insurance generally in
relation to ie business and assels under clause 8.4.1 above, the Marigagor

shall, at all times, ensure that, in relfation to any Property of which itis the owner,

it maintains in full force and effact, insurance which:

&

ingures fis interest in any such Property and the plant and machinery

thereon (including fixtures and improvements} for their full replacement

value (béing the total cost of ertirely rebuiiding, reistating or replacing the
refevant assel if it i@ completely destoyed, logsther with architects’.
surveyors’, engineers’ and other professional fees and charges for shoring

o propping up, demolition, site clearance and reinstatementy as stated in

the most recent valuation for the relevant F’mpﬁriy addressed 1o and
satisfactory to the Bank plus VAT (where applicable);

provides cover on {r}t an index Eiﬁkéd t}am in line with the then currert
insurance industry practice and (iiy such other terms accepiable tothe Bank,.

-acting reasonably;

provides cover against loss or damage by fire, storm, fempest, 'f!ﬁf}fﬂ,_

egrthauake, landslip, heave, subsidence, lightning, explosion, impadt,
aircraft and other aerial devices and articles dropped from them, riot, civil
commotion, terrorist acts and malicious damage, bursting or overflowing of
water tanks, apparatus or pipes and all other normally insurable risks of loss.
or damage, including any third party hability arising from such acts;

'i’ﬁélﬁﬂ‘as_ property owners’ public liabllity and third party liability insurance
s with an insurer of good reptite in the insurance market;

includes cover for loss of rent and for all rents payable in respect of any
Property for a pericd of two years; and

contains a note of the Bank's interest duly noted by the insurer against the

‘Bolicy (out, for the avoidance of doubt, without theé Bank having any liability

for any premium in relation 1o those Insurance Policies unless it has

- emms;sly and specifically requested 1© be made lable In respect of any

increase in premium or unpaid prémium in respect of any Insurance Policy),

The Mortgagor shall ensure that, at ail 4 mési it

.

b.

complies with the terms of the Insurance Policies;

does not do or pérmit anything to be done which may make void or voidable
or othetwise prejudice any of the [nsurance Policies;

pays each premium for the Insurance Policies promptly and in any event
prior to the commencement of the period of insurance for which that
premium iz payable and, if the Bank g0 requires, provide. ewdanx;e of the
same o the Bank; and.

does all other things riecessary as {o keep each of the Insurance Poligies in

force,

w e



8.5

8.6

844  The Mortgagor shall promptly notify the Bank of:
a. any termination, avoidance o cancellation of any of the Insurance Policies
nade or, toits knowledge, threatenad or pending;
b, any claim, and any actual or threatened refusal of any claim, under any of
~ihe Insurance Policies; and.
¢, any event or circumstance which has led of may lead to a breach by the
Mortgagor of any provision of this clause 8 of this deed.
845 Al monies payvable under any Ingurance Policies shall:
a.  be paid into a Designated Account;

B if they dre not paid intc a Designated Account, be hald, ﬂéndmg stich
payment, by the Mortgagor as tmstae of the same for the benalit of the
Bark; and

¢. at the option of the Bank, be applied ih making good or recouping
expendilure in respect of the loss or damage for which those monies are
teceived orin, or towards, discharge or reduction of the Secured Liabilities.

L&ases.an& licences affecting the Property

“The Mortgagor shall not, without the prior Written consent of the Bafk:

8.5.1 grant arzy licerice of tenancy alfecting the whole or any part of the Property, or

' ‘axercise the statutory powers of leasing or of acoepting surrenders under section
99 or section 100 of the LPA 1925 (or agree to grant any such licence.or tenancy,
of agree to exercise the statutory powers of leasing or of acsewﬂng surrenders
under section 99 c&r section 100 of the LPA '?QES)

8.5.2 inany other way dispose of, accept the surrender of, surrendsr or create any

legal or equitable estate or interest in the whole or any part of the Property (or
agree to dispose of, accept the surrender of, surrender or create any legal or
‘equitable estate or intérest in the whole orany part of the Property);

8.5.3 letany person into occupation, Or share m&ug)ahmﬁ of the whole or any part of
the Property; or

854  grant any consent or licence Under any lease or licence affecting the Property.

Ho restrictive obligations

'Thé Morigagar shall not, without the price written conserit of the Bank, enier ifito any
‘pnigrous or restrictive obligations affecting the whole or any part of the Property or create

or permit fo arise any overriding interest, easement of right whatever in of over the whole

Orany part of the Property.

Proprietary rights

The Morigagor shall pracure that no person shall become entitied 1o assert any propristary
or other fike right or interest pver the whole or any part of the Pwparty ‘without the prior

- written consent of the Bank.
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8.9

810

8.11

Compliance with and enforcement of covenants
The Mortgagor shall:

8.8.1  observe and petrform sl covenants, stipulations and conditions to which the
Property, or the use of i, is or may be subject and {if the Bank so requires)
prodisce to the Bank evidence sufficient to satisfy the Barik that those covenants,
stipulations and conditions have been observed and performed; and

882 -ﬁﬁligéﬁt{y enforce all covenanls, stipulations and conditions benefiting the

Froperty and shall not (and shall not agree to) waive, release of vary any of the
‘same. '

Nolices or claims relating to the Property

881  The Morgagor shall:

a.  give full particulars 1o the Bank of any natice, order, direction, designation,
resolution, application, requirement of proposal givertor miade by any public
or local body o authority (a Notice) that specifically applies to the Property,
or to the locality in which it is situated, within seven: days aﬁer becaming
aware of the relevant i\%t}hc:a and ' '

b, - {if the Bank so requires) immedialely, and at the cost of the Mortgagar, take
all reasonable and necessary steps 10 comply with any Notice, and make,

of join with the Bank in malking, any obiections or é’@pre%ﬂ%at:ens i ras;jecx o

~ of that Notice that the Bank thinks fit,

'-8;-9-,_-2 The: Morigagor shall give full parétfg-:u lars to the Bank of any ¢laim, notice or other

communication served on. it in respect of any modification, suspension or

Tevocation of any Environmental Licence or any alleged breach of any

Environmental Law, in each case relating to the Property. '
Payment of rent and outgoings

The M'ﬂﬁgagé?fsﬁa!é;

8101 where the Property, or part of it, is held dnder & lease, duly and ﬁun{;tuaiiy pay

all rents due from tivpe to time: and

8462 pay for procure payment of the same) whien due all charges, rates, taxes, dulies,

assessments and other oulgoings relating o or imposed on the Property or on
s occupier.

Rent reviews

8111 The Mortgagor shall, if the Property s subject to occupational leases orlicences,

implement any upwards rent review provisions and shall not, without the prior
written consent of the Bank, agree to any change in rent (o less than the open
- market rental value of the relevant part of the Property.

8.11.2 The Mortgagor shall not, without the prior wiitten consent of the Bank, # the

F’rﬁpsrty is leasehold, agrée to any change inthe rent payabﬁe under the lease
i excess of the open markat rental value and shall only agree to any upwards
rent review in accordance with the terms of the l8ase.

0



8.12

813

815

10.
101
10.2
10.3

14,

111

Envivonment

ThéMortgagar shall i respect of ’tﬁe ?r@;&éﬁy: -

B.124  comply with all the requiremenits of Environmental Law; and

8122 oblainand éﬁmp{y with il Environmental Licences.

Conduct of business on Property

The Mortgagor shall carry on its trade and business on those parts (if any) of the Property
as are used Tor the purposes of trade or business in accordance with the standards of

good management from fime 1o time current In such trade or business.

- inspaction

The Mﬁﬁ@ag;m shall permit the Bank, any F?&f;awer and any peman appointed by either
of them fo enter o and inspect the Property on reasonable ;}ﬁ(}i“ notice.

VAT ag&tsm& o tax

The Mortgagor shall not, without the prior written consent of the Bank:

8.15.1 ex‘amisa any VAT fspﬁm to tax in relation io the Property; or

_ .&%';15;-2 ravoke any VAT option to tax emmseﬂ and disclosed to the Bank in writing,

hefore the date of this deed.
RENTAL INCOME COVENANTS

The Morigagor shall, as requested by the Bank from time to time, give notice to the
relevant tenant, gaarantar or surety of the dssignment under clause 322 of the
Mortgagor's rights and inferest {o the Rental Income and sach guarantes or security in
respect of the Rental Income and procurs that each addressee of sueh mime prompily -
provides an acknowia{igemem of that notice fo the Bank..

?ﬁ&aﬁﬁ“ﬂﬁ}!ﬁ

The Bank may, acting reasonably, at any time reqwra #ny. Charged Assel 1o be
professionally valued at the Mortgagor's expense including but rot imited to an up to date.
Valuation of the Property,

The Mortgagor shall promptly on demand pay to the Bank the costs 01' any valuation
‘chtained pursuant o dause 16.1.

The parties agree that there shall not be any Ji#‘ﬁit_ under this deed on the hurmber of
Valuations that can be procured, obtained or requested by the Bank. -

'POWERS OF THE BANK

Power to remedy

1141 The Bank shall be entitied -{bui:'j"s'ha}! riot be obliged) to temedy, at any time, a

‘breach by the Morlgagor of any of its obligations contained in this deed.

i1



11.2

113

11.4

118

11.1.2 The Morigagor irevocably authorises the Bank and its agents to do all things
that are necessary or desirable for that purpose.

11.1.3  Any monies expended by the Bank in remedying a breach by the Morlgagor of
s obligations contained in this deed shall be reimbursed by the Mortgagor to
‘the Bank on a full indemnity basis and shall carry interest in accordance with

clause 18:1.

1114 In remedving any breach in accordance with this dlause 11.1, the Bank, . its
agents and thelr réspeciive officers, agents and erployees shall be entitied to
arter onio the Property and to take any action as the Bank may reasonably
congsider necesSary or desirable inciuding, without limitation, earfyiﬂg out any

- tepalrs, other works of development,

Exarcise of rights

Tha rights of the Bank under clause 11.1 dre withuut prejudice to any other rights of the.
Bank under this deed. The exercise of any ﬁghts; of the Bank under this cﬁe&d shall not
rmake the Barik liable to account as a mortgages in possessinn,

Barnk has Recesiver's pawew
To the extent permitted by law, any right, power or discretion conferred by t%*us deed (either

expressly or impliediy) or by law on & Receiver may, after the security constituted by this
deed has become enforceable; be exercised by the Bank in relation to any of the Charged

Asgels whether or not it has taken possesgsion of any Charged Asset and without first

app&anﬁng a R@aewer or notwithstanding the appointment of a Receiver.

‘Conversion of Currency

1144 For ftie purpose of, o peading, e discharge of any of the Secured Liabilifies,

the Bark may convert ary monies received, recovered or realised by it under
this deed (including the proceeds of any previous conversion under this clause
“11.4) from their existing currencies of denomination into any Oihﬁa“ currencies of
denomination that the Bank may think fit

11.4.2  Anysuch conversion shall be effected at the Bank's then prevailing spot seliing
rate of exchange for such other currency against the existing currency.

11.4.3 . Fach referencein this clause 11.4 fo a currency extends to funds of that currency
and, for the avoidance of doubt, funds of one currency may be converted inlo.
different funds of the same currency.

New accounts

11.5.1 i the Bank receives, or is deemed to have received, notice of any subsequent
Security or other interest, affecting all or part of the Charged Assets, the Bank
may open a new account for the Morlgagor in the Bank's books. Without

- prejudice to the Bank's right 1o combine accounts, nio money paid to the credit
of the Mortgagor in any such new accountshall be approprialed towards, or have
the effect of dischairging, any part of the Secured Liabilities.

4452 i the Bank does not open a niew account immediately on receipt of the fotice,

or deemed notice, referred to in dlause 11.5.1, then, unless the Bank gives
express written nictice to the contrary 1o the Mortgagor, all payments made by -
the Mortgagor to the Bank shall be treated as having been credited o a new

12



11.8

13

AN

12.4

13.

13.3

13.2

sccount of the Marigagor and rot as having been applied in reduction of the
SBecured Lighiliies, as from the time of receipt or deemead recmpi of the relevant
- notice by the Bank.

indulgence
The Bark may, at fis discretion, grant time or other indulgence, or make any other

arrangement, variation or release with any person not being a party to this deed (whether
of not any such persortis jointly liable with the Morgagor) in respect of any of the Secured

- Liabilities or of any other security for them without prejudice either to this deed or o the

lﬁaimhty of tha Mortgagor for the Secured Laabs!mes

- WHEN SECURITY gﬁﬁﬁﬁ&qiﬁﬁ Eﬁ?@ﬁ@ﬁﬂﬁ%ﬁ

Enforcament

The security constituted by this deed shall become immediately enforceable if an Event.

~ of Default ocours:

Discretion

-After the security constituted by this deed has become eﬁfenmeable the Bank may, in its

absolute discretion, enforce all or any part of that security at the times, in the manner and.
on the terms it thinks fit. and fake possession of angd hold or dispose of all orany partof
tha Charged Asseots.

'. E%FGR@EMEN’? OF SECURITY

Enforcement powers

1311 For the purposes of all pewers implied by statute, the Secured Liabilities are
- deemed to have become due and payable on the dale of this dead.
13.1.2  The power of sale and other powers tonferred by section 1 01 of the LPA 1925
- {as varied or extended by this deed) shall be immediately exercisable at any time
after the seaunty constituted. i}y this deed has become enforceable under clause
2.

13.4.3  Section 103 of the LPA 1925 does not apply to the security constituted by this
deed, ' '

Extension of s&n&ii@w meg of leasing
The séatuimy ;}Qwarﬁ af easmg ane:f af:f;eptmg sun’anﬁam mnfarred aﬂ maﬁgaga&s under_

Rfsc;awer ai any time after the sat:us‘sty cmnstsiutad by this deﬁd has bemme anfmmaabieﬁ

whether in its own nare or in that of the Mortgagor, to; -

13.21  granta lease or agreement for lease;
13.2.2  accept surrenders of leases; or

13.23 grent any aption in respect of the whole orany partof the F‘mg}erﬁy with whatéver
rights relating to other parts ofit,

13



13.3

134

135

138

whether or nut at a premium and containing such covenants on the part of the Mertgagor,
and on such ferms and conditions (including the payment of money 1o a lesses or tenant
on & surrender), as the Bank or Receiver thinks fit, without the nieed to comply with any of
the restrictions imposed by sections 99 and 100 of the LPA 1925,

Redemption of prior Security

1331 Atany time after the security constituted by this deed has become énforceable,
or after any powers conferred by any Security having priority to thza deed shall
have become exercisable, the Bank may:

.. Tedeery any Q&‘f@f"@&éﬁuﬂﬁy over any Charged Asset;,
B procure the ransfer of that Security 1o itself; and

¢. settle and pass the accounts of the holder of any prior Security {and &ﬂ};
acoolints so geitled and passed shall, in the absence of any manifest error,
‘b conclusive and biriding on the Mortgagor).

1332 The Morgagor shall pay to the Bank immediately on demand all principal,
interest, costs, charges and expenses of, and incidental to, any such redamption
or iransfer, and such amounts shall E:aa securet by this deed as part of the-

“Secured Liabilities.

Protection of third parties

No purchaser, mortgagee or c)ﬁ‘giér persofy dealing’ with the Bank, any Recﬂwﬁr or any
E?e!egaie shall be concemed to enquire:

13.4.1 whether any ‘of the Secursd Liabilities have become due of pavable, or remain
unpaid or undischarged;

13.4.2  whether any power the Bark, a Receiver or Delegate is purporting to exercige
: has become exercisable or is being properly exercised; or

1343  how any money paid to the Bank, any Receiver or any Dslegate is to be applied:

Privileges

Each Receiver and the 5ank is entitled fo all the rights, powers, ;irwaiages and immunitiss
conferved by the LPA 1925 on morigagees and receivers.

No lability as m‘wﬁgage‘a in possassion

Neithar the Bank, nor any ercawar or Dal egata shall be liable t6 the Mortgagor or &ny

-other DETSON

13.8.1  (by reason of entering into possession of a Qhafgec! Asset or for any olher.
reason) 1o account a8 morlgagee in possession in respact @f &l oranv of the
Charged Assets;

1362 for any !GSS on realisation, or for any act, default or szﬁsmn far which a
mortgagee in passessmrs might be llable; or

_ 1363 for any expense, loss or lfai::shty relating to the enforceément of, or any failure to

anforce or delay in enforcing, any security constituted by or pursuant to this.
14 '



137

3.8

13.9

4.

141

14.2

deed, or relating to an exercise of rights, or by any failure to exercise or delay in
exercising, rights under this deed, or arising In any other way in connection with
this deed.

Relinguishing possession

if the Bank; any Receiver or Delegate enters into or iakes passf;%smn of a Charged Asset,
it or he/she may at any time relinguish possession.

Conclusive discharge to purchasers

* Thie receipt of the Bank, or any Recewver or Qﬁ!&gﬁt& shall be a mmﬂusw& drscharga toa

purchaser and, in makmg sny sale or other disposal of any of the Charged Assets or in
making g@ny acquistiion in the exercise of their respeciive powers, the Bank, and svery
Racsiver and Delegate may do sa for any consideration, inény manner and on any terms

_that it thinks fit,

Right of approgriation
13.8.1 Tothe extent that:
a. the Qﬁa-‘rged.Ass_etsmﬁstéime Financial Cc!&'aterai; ang

b, this deed and the obligations of the Mortgagor under it constitute a Seturity
Financial Collateral Amangement,

the Bank shall have the fight, at any lime after the security constituted by this
deed has become enforceable, to appropriate all or any of those Charged Assets
in or towards the payment or discharge of the Secured Liabilities in any order
that the Bank may, in fls absolute discretion, determine.

_‘%3_.;9.2 The value of any Chargad Assets appropriated in atcordance with th18 clauge

shall be, inthe case of cash, the amount standing (o the credil of the rant aecount
of the Marigagor into which Rental income is paid, tegether with any accrued but
unpaid interest, at the time the right of appropriation is exercised.

13.9.3  The Mortgagor agrees that the-method of valuation provided for in this clause.
arg. comimercially regsonable for the purposes of the Financial Collateral
Regulations.

RECEIVER

At any fime after the security constituted hy-this deed has becoime enforceable, or at the
requast of the Morlgagor, the Bank may, without further notice, appoint by way of deed,
or ptherwise in writing, any one or more persons fo be a Receiver of all or any part of the
Charged Assets.

Removal

Tha Bank may, without further notice, from time 1o time, by way of deed, or otherwise in

‘writing, remaove any Receiver appointed by it and may, whenever it thinks fit, appoint 2

new Receiver in the place of any Receiver whose appointment may for any reason have

terminated.



14.3

14.4

14.5

14,6

% sl

154

18.2

Remuneration

-mntamed in s&a‘igm ‘#GQ af the Li:’ﬁg 1925 and the r&muﬂem’hﬂn m‘ iha ﬁec&w{ar sﬁal! be

@ debt secured by this deed, to the extent not atfierwise discharged.

Power of appointment additional to statutory powers

The power to appoint & Receiver conferred by this deed shall be in addition 1o all statutory
and other powers of the Bank under the Insolvency Act 19886, the LPA 1825 or stherwize,

and shall be exercisable without the restrictions contained in sections 103 and 108 of the
LPA 1925 or otherwise.

‘Power of appointment exercisable despite prior appoiniments

“The power to appuint & Receiver (whether conferred by this deed or by stattite) shall be,

and remain, exercisable by the Bank deapﬁe any pﬂor appointment inrespectof alf or aﬁy
part of the C%xargaﬁ Assels. .

Agent of the Mortgagor

Any Reﬁewer app@mted by the Bank under this deed shall be the agent of the Mortgagor
and the Morlgagor shall be solely rasponsible for the contracts, engagements, ‘acts,.
omissions, defaulls, losses and remuneration of that Recelver and for labilities Tncurred
by that Receiver. The agency of each Receiver shall continue until the Mortgagor goes
into liquidation and after that the Receiver shall act as principat and shall not become the
agent of the Barile,

POWERS OF RECEIVER

Powers additional to statutory powers

1511 Any Receiver appointed by the Bank under this deed shall, in addition to the
rights, powers arnd discrelions conferred on him/her by statute, have the righis,
powers and digcretions set out in clause 18.2 1o clavse 15.20.

15.1.2 A Receiver has all the rights, powers and discretions conferred on a receiver (or

‘a teceiver and manager) under the LPA 1925, and shall have those rights,
powers and discretions conferred on an administrative receiver under the
Insolvenicy Act 1988 whether he/she Is an administrative receiver or not.

15.1.3 lithere is imore than one Receiver holding office al the same time, each Recelver
may (unless the document appointing himvher states otherwise) exercise all of
the powers conferred on g Receiver under this deed individually and 1o the
-exclusion of any other Receiver,

18414 -ﬁmy exercise by a Receiver of any of the powers given by clause 15 may be on
' behalf of the Mortgagor, the directors of the Mortgagor (if the Morigagor is a
firnited company}, the members of the Morigagor (if the Mortgagor or & limiled-

Hability parinership) or himselifherself.

Repair and develop the Property

A Receiver may undertake o mm;:x{eté' any works of repair, alteration, building or
development on the Property and may apply Tor and maintain any planning permission,



15.3

154

5.5

156

15.7

15.8

15.9

15.10

15.11

development consent, building regulation approval or any other permission, consent or
licence to mfry out any of the same..

Grant or accept surrenders of leases

A Receivel may grant, or acoept, surrenders of any leases or tenancies affecting the
Property on any terms, and subject to any conditions, that he/she thinks fit.

‘Employ persannel and advisers

1541 A Receiver may provide services and employ, or eéngage, any manageis,

officers, servants, contractors, workmen, agents, other personnel and
professional ae:imgers on any terms, and gub;ect tﬁ any conditions, that hefshe
thinks fit.

184.2 A Receiver may éisc%aarge any such person or any. such person appcmted by
~ the Morigagor,

Make and revoke VAT options o tax

A Receiver may make, exercise or revoke any VAT oplior to tax as hefshe thinks fit.

Charge for remuneration.

A Receiver may charge and receive any sum by way of remuneration (in addition to all

Gﬂ&%’tﬁ charges and expenses incurred by himfher) that the Bank may prescr ihe or agree
withy himvher.

Take possession

A Regeiver may take iémm&'déa’t& ;}éss&fsﬁ,faﬁ of, get iy and realise any Chargad Asset.

Manage or reconstruct the Mortgagor's business:

A Receiver may carry on, manage, develop, reconstriicl, amalgamate or diversify or

corcur in carrying on, managing, developing, reconstructing, amalgamating or diversifying

the business of the Mortgagor carried out at the Pmperty

Dispose of Charged Assets

A Receiver may grant options. and licences over all or any part of the Charged Agaets,
grant any cther interest or aghﬁ over, sell, exchange, assign or lease {or concur in granting
options and licences over all or any gsart of the Charged Assets, granting any other interest
or right over, selling, exchanging, assigning or leasing) all or any of the Charged Assets

i respect of which hefshe is. appoinied for such consideration and In guch manner
{including, without limitation, by public auction or private sale) and geﬁemﬂy ort any terms

and condilions as he/she thinks fit. A Recelver may promote, or contur in promoting, a

company 1o purchase the Charged Assets {0 be disposed of by him/her.
Sever fixtures and fittings

A Recelver may sever and sell separately any fixtures or fittings from the Pmperty wnthmt
the consent of the Mortgagor.

Give valid receipts

17



1812

1543

15.14

15.15

18.186

A Hecelver may give a valid receipt for all monies and execute all assurances and things.
that may be proper or desirable for realising any of the Charged Assels.

Make sottlements

A Receiver may setile, aﬂjﬂstj refer to arbitration, compromise and arrangs any claim,
account, dispute, question or dermand with or by any person who claims to be a craditor
of the Morigagor or relating in-any way to any Charged Asset.

%‘Esmg Ingial action.

¥ Rét:awer mayg bring, prosecute, enforce, defend and abandon all gctions, suils and

gamma&d ngs in relation fo any of the Charged Assels as hefshe thinks fit.

Insure

A Receiver may, if hefshe thinks fif, but without prejudice to the Indemnity in clause 18,
effect with-any insurer any palicy of insurance either in lisu or satisfaction of, or in addition
to, the insurance required to be maintained by the Morfgagar under this deed.

Form subsidiaries

A Receiver may form a &a;baacieafy of the Mmigagmr and transfer to.that subsidiary any

_Charge«:i Asset.

Borrow

A Receiver may, for whatever purpose helshe thinks t, raise and borrow money either
unsecured of on the security of all or any of the Charged Assets in respect of which he/she

s appoinied on any terms that he/she thinks fit {including, i the Bank consents, terms.

15,17

1518

1518

15.20

under which that security ranks in priority to this deed).
R@ﬁeﬁmyﬁﬁ? Sacurity . |
A-Receiver may redeem any prior Security and seme and pass the accounts to which the.

Security relates. Any accounts so settied and passed shall be, in the absence of any
manifest srror, conclusive and binding on the Mortgagor, and the onies so g}asd shall be

'deemed o be an EXpENSe prczpeﬂy incurred by the Receiver.

m:se_gatﬁm- '

A Recelver may delegate his/her powers in accordance with this deed.

Absolute beneficial owner

A Receiver may, in relation to any of the Charged Assets, exercise all powers,
authorisations and rights helshe would be capable of examasmg as, ant do all those acts
and things, an absolute beneficial owner could exercise or do in the nwmmh};:; and
management.of all or any part of the Charged Asseis: :

incidental powers

A Recsiver may do any other acts and things that hefshe:

15,201 may consider desirable or necessary for realising any of ihe Charged Assets;

18



16,

16,4

16.2

16.3

17.

17.4

17.2

17.3

15.20.2 may consider incidental or conducive to any of the rights or powers conferred on
g Recelver under or by virtue of this desd or law; or

15.20.3 lawhully may or can do as agent for the Morigagor.
DELEGATION
Deleguation

The Bank or any Recelver may delegate (either: generally or specifically) by power of

attornay or i any other manner to any person any right, power, authority or discration

sonferred on it or himfer by this deed {including the power of attornay grarted under
clause 20).

Torms

The- Baik am:f sach Receiver may make a de&agatiﬁn on the terms and conditions
(including the power to sub-delegate) that it or he/she thinks fit,

Li’aﬁaiﬁ%y

Heither tﬁ& Bank nor any Receiver shall be in any way liable or responsible to the
Mortgagor for any loss or Hability ansmg from any act, default; omission or misconduct on.

the part of any Delegate.
APPLICATION OF PROCEEDS

Order of application of proceeds

Al monies received of racovered by the Bank, 4 Receiver or a Delegate under this deed
-or in conriection with the realisation or enforcernent of all of part of the security constituted
by this deed (other than sums received under any Insurance Policy), shall (subject o the
claims of any person having prior fights and by way of variation of the LPA 1925) be
applied in the follawing order of priority (but without prejudrce forthe Bank's nght {o recover
-any shortfall from the ﬁéc}i‘tgagar}

1749 iner towards payment of &l costs, liabilities, charges and expenses incurred by

' or on behalf of the Bank (and any Receiver, Delegate, attomey or agent
appointed by it} under or in cannection with this deed and of all remuneration
due to any Receiver under or in connection with this deed:;

17.1.2  in or towards payment of the Secured Liabilities in any order and manner that

~1he Bank determines; and
1743 in paymeént of the surplus (if any) 1o the Nortgagor or other person éntitied fo it
Appropriation

Naither the gaﬁk any Receiver not any Deiegate $ﬁaii be bound (wﬁeiher by virte of |

section 109(8) of the LPA 1925, which is varied accordingly, or otherwise) to pay or

appropriate any receipt of payment first towards interest rather than principal or ctherwise
in any particular order between any of the Secured Liabilities.

Buspense acoount

19



18.

18.1

18.2

All monies received by the Bank, a Raww&r or & Delegate under this deed (other than
sums feceived under any Insurance Policy that are not going to be applied in or towards
discharge of the Saizumd Liabilities):

17.3.1  may, at the discretion of the Eank Receiver or Delegate, be crédited tr:.:s a
' suspense account;

17.3.2  shall b&farir‘ﬁé?&ﬁi; if any, at the rate agreed in writing between the Bank and the

Mortgagor, and

17.3.3  may be held in that account for 5o long 4s the Bank, Receiver or Delegats thinks
fit.

COSTS AND INDEMNITY

Coats

The Mar&gagm shiall, pmm;:tﬁy or demand, pay 1o, or reimburse, the Bank and an}g

Receiver, on a full indemnity basis, all costs, charges, expenses, taxes and liabilites of
any kind (including, without limitation, legal, printing and out-of-pocket expenses)

incurred by the Bank, any Feceiver or any Delegate in connection with:

18.1.1. - the negotiation, preparation, execution and defivery of this desd:
1812 the Charged Assets;

18.1.3  faking, holding, protecting, perfecting, preserving or enforcing (or atlempting fo
do-so) any of the Bank;fsé-, a Receiver's or a Delegate's rights undar‘ thig daed:*

18.1.4  any amendment, exlension, waiver, congsent or suspension of rights (or any
propogal farany of these} aﬁ&er or in connection w;th this deed;

18.1.5 any relsase of any securlly constituted by this deed: or

€_8';1 & taking proceedings for, or recovering, ani,f of the Secured Liahél%ﬁes,

together with interest, which shall accrue and be. ;:aaya'bla {yithout the need for-any

demand for payment being made) from the date an which the relevant cost, charge, -
axpense, lax or lability arose until full discharge of that cost, charge, expense, tax or
liahility fwhether before or after judgment) gt the Default Rate,

Indemnity

1821 The Mﬁr&gggm shall indemnify the Bank, each Receiver and sach Delegate, and

their respective employess and agents against ali liabilities; costs, expenses,
damages and losses {including but not limited to any direct, indirect or
consequential losses, loss of profit, loss of reputation and all interest, penalties
and legal costs (calculated on a full Indemnily basis) and all other professional
vosts and expenses) suffered or Incurred by any of them arising out of or in
connection with:

a. the exercise or purported ekercise of any of the rights, powers, authorities

or discretions vested in them under this deed or by law i respect of the
Charged ﬁ&ssets,

20



19.
18.1

19,2

2ﬁ~

20.%

20.2

b. taking, holding, protecting, pedecting, preserving, releasing or enfs:xrcmg {or
attemipting 1o do so) the security constituted by this desd; or

¢, any default or delay by the Mortgagor in performing any of z%:s obligations
under this deed.

18.2.2 Any past or present employee or agent of the Bank or any Receiver or Delegate
may enforce the terms of this clause 18.2 subject to and in accordance with the
pravisions of the Contracts (Rights of Third Parties) Act 1899,

FURTHER ASSURANCE

Further assurance

The. Mm‘tgagcs shall promptiy, at its own expense, teke whatever action the Bank or any

Receiver may resscnably require fos:

19.2:1  creating, perfecting or g:mtectmg the security créated or intended to be created
by this desd;

1922 - faciitating the realisation of any Charged Asset; or

1_92,2,-3 facilitating the exercise of any rsght powar, authmty or distretion exercisable by
thie Bank orany Recsiver ini respect of any Charged Asset,

' inc;i-t;zéiéf'}.g, without: limitation th‘aé-. execution of any mortgage, transfer, conveyance,

assignment or assurance of alb-or any of the assets forming part of {or intended to form
part of) the Charged Assets (whether to the Bank or fo its nominee) and the giving of any

‘natice, order or direction and the making of any filing or registration which, in any such
case, the Bank may consider necessary or desirable.

POWER OF ATTORNEY

Appointment of atlormeys

By way of security, the Modgagor imevocably appoints the Bank, every Receiver and

avery Delagate separately fo be the attorney of the Morgagor and, i ils. name, on its
-Behall and as its act and deed, to execute any documents and do any acts and things

that;

2011 the Morigagor is required to execute and do under this deed; or

20.1.2  any atiorney deems proper or desirable in exercising any of the rights, powers,
authorities and discretions conferred by this deed or by law on the Bank, any
Receliver or any Delegate.

‘Ratification of acts of attorneys

The Morlgagor ratifies and confirms, and agrees 10 ra‘isfy and confirm, any{hmg that any

~of its attorneys may do iy the proper and lawful exercise, or purpotiad exercise, of all or

any of the rights, powers, authorities and discretions referred to in clause 20.1.2,
RELEASE

Subject 10 clause 29.3, at the end of the Sacurty Perzad the Bank shaii at the request

and cost of the Mortgagor, lake whatever action is necessary o

21



22.
22

222

23,
3.1

252

233

24,
244

242

21.1.1  release the Charged Assels from the security constituted by this deed; and
2112 reassign the Charged Asssts to the Mortgagor.
ASSIGNMENT AND TRANSEERS

Assignment by Bank

The Bank may freely and separately assign or transfer any of its righits under this deed or

otherwise grant an interest in any such righis to any person or pergons, . On request by
the Bank the Mortgagor shall immediately execute and deliver to the Bank any form of
instrument required by the Bank o confirm or facilitate any such asaagnmﬁm or transfer

o grant of interest
 Assignment by Mortgagor

The Mortgagor may not assign any of its rights, or transfer any of its rights or obligations,

urider thig deed or enter into any transaction which would result in any of those rights or
obligations passing 1o ancther person.

SET-OFF

Bank’s right of set-off

The Bank may af any time set off any liability of the Morlgagor to the Bank against-any

fiability of the Barik to the Martgagor, whether eithier liability is present or future, liguidated

- or unliquidated, and whether or not sither liability arises under this dead. I the liabilities

to be set off are expressed in different currencies, the Bank may conver! either Hability at -
a market rate of exchange for the purpose of set-off. Any exercise by the Bank of its rsghts _
under this clause 23 shall not limit or affect any other 1 ghtﬁ or remedies available to it
under this desd or ofhervise.

No obligation to set off

The Bank s not obliged to exercise its rights under clause 23.1. If, however, it does
exercise thoge rtghts it must promptly notify the Mortgagor of the set-off that has been
made.

Exclusion of Mortgagor's right of set-off

All paymients made by the Morigagor 16 the Bank under this deed shall be made in full

without any set-off, counterclaim, deduction or withholding (other than any deduction or
withholding of tax as required by law).

AMENDMENTS, WAIVERS AND CONSENTS

Amendmenls

'Na amenﬁiment of this deed shall be effective unless #tis in wntmg am:i signed by, or on
behalf of, each party toit.

Waivers and consenis

2421 Awaiver of any ﬁghi or remedy under this deed or by law, or any consent given

‘under this deed, iz only effective if given in writing by the waiving or consenting
‘party and shall not be dea_mad & waiver of any other right or remady. |t only
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24.3

45.

26,
26.1

26.2

applies 1o the dreumstances in relation to which it is given and shall not prevemt
the party giving it from subsequently raiymg on the relevant provision.

24.2.2 Afailure by the Bank to exercise, or delay by it in exercising, any right or remedy
provided under this deed or by law shall not constitute a waiver of that or any
other right or remeady prevent o restrict any further exercise of that or any other
right or remedy or constifute an election to affiom this deed. No single or partial
exarcise of any right of remedy provided under this deed or by law shall prevent
or restrict the further exercise of that or any other right or remedy. No élection to:
affirrrs this deed by the Bank shall be effective unless iLis in vwriting..

Rights and remedies.

The rights and remedies provided under this deed are cumulative and are in addition to,
and not exclusive of, any rights gnd remedies provided by law.

SEVERANCE

If at any time any provision (o part of & provision) of this deed is or becomes invalid,

iltegal or unenforceable for any reason whatsoever, it shall be deemed modified 1o the

inimum extent necessary to make it valid, legal and enforceable. if such modification is
not possible, the relevant provision (or part of & provision) shall be deemed deleted. Any-
mmiodification {o or deletion of 2 provision (or part of & provision) under this clause shall not
affect the legality, validity and enforceability of the remaining provisions of this deed.

MISCELLANECUS

The Bank may disclose information about the Mortgagor to.any affiliate, .the_ir’ authorised
agents and cradit reference agencies for credit assessment, fraud prevention, processing
of transactions, debi recovery and for other purposes related to the performarnice of this

deed or the Secured Lisbilities.

The Bank may disclose any information relating o the ﬁﬂcﬁ;rtg;agaa this deed and any other

document related o the Mortgagor or the Secured Liabilities:

26.2.1 1o any person in connection with any proposed assignment andior tran$féf;

26.2.2 to any person with who the Bank has entered into, ar proposes to enter int,
any contractual arrangements in connection with this deed; '

26,23 o any company within its group of comipanies from time to time, or any of its or
tﬁ&&r ag@nts Wh{:t pfowcﬁe services o the Bank or functions in relation fo the

-----

26.2.4  to any insurer who is to or who proposes fo provide insurance to the Bank in
respact of the Secured Liabilities;

26,25 1o any auditor of, or cther advisor to, the Bank;

26.2.6° to-anyone to whom information is required of requested 10 be disclosed by any
. court of competent jurisdiction or govemnmental, banking, taxation or other
regulatory authority or similar body;
28.2.7 o anyane to whom information is required or requested to be disclosed in-
“connection with, and for the purposes of, any litigation, arbitration, administrative
-or pther investigations, proceedings or disputes; and
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27.

28,

29,

291

i

293

204

295

26.2.8 1o any prospective purchaser of the Bank or prospective purchaser of the whole
orany part of the Bank’s business and their professional advisers..

COUNTERPARTS

and éekvered aﬁaﬁ {:ﬂnststuie a duai&f:;ate angma! but the munierpaﬁs shail tageth&r

constitute one deed.

THIRD PARTY RIGHTS

Except as expressly provided elsewhere In this deed, a person who is not a parly to this
deed shall not have any rights under the Contracts (Rights of Third Parties) Act 1909 t0
enforce, or enjoy the benefit of, any lerm of this deed.

FURTHER PROVISIONS

independent security

' The security canstituted by this deed shall be in addition to, and independent of, any other

security or guaraniee that the Bank may hold for any of the Securaed Liabilities at any time.
N& prior securily held by the Bank over the whols or any part of the Charged Assets shall
merge in the securily created ?ay this deed.

Continuing security

The security constituted by this deed shall remain in full forcs and effect 85 a continting

sacurity for the Secured Liabilities, despite any selllement of account, or intarmediate -
payment, or other malter or thi ﬁg, unless and until the Bank discharges this deed In

writing.

Discharge _mne;s'gimas
Any release, discharge or setflement betwesn the Mortgagor and the Bank shall be

deemed conditional on no payment or security received by the Bank in respect of the
Setured Lisbilities being avoided, reduced, set aside or ordered to be refurided pursuant

1o any faw relating to insolvency, winding-up, administration, receivership or otherwise.

Despite any such release, discharge or settlement:

2831 the Bank or its nominee may relain this dead and the security created by or

pursuant to i, including alt- certificates and documents relating to the whole or
any part of the Charged Assets, for any period that the Bank deems necessary
16 provide the Bank with sewnty against any such avoidance, reduction or order -
for refund; and

28.3.2 the Bank may recover the value or amount of such security or payment from the.
‘Mortgagor subs&%u&aﬁy as if the release, discharge or settiement had rot
oceurred,

Cortificates

Any certification or determination by the Bank of any rate-or amount under this deed is,
in the absence of manifest error, conclusive evidence of the matters to which it relates.

Consolidation
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The restriction on the right of consolidation canta ned in semmn 93 of the LIPA 1925 shall
not apply to this deed.

30,  NOTICES

30.1  Any notice, demand or offier communication to be made under or in tonnection with this
deed shall be made in witing.

30.2  Anycommunication, demaﬁﬁ or fiotice given by the Bank to the Mortgagor under this deed
may be made:

30.2.1 %:;y fetter ada?esseii o the Mmgagm‘ or any officer of the Morlgagor sent by first
class post fo or left at the Mortgagor's address last known to the Bank or atthe
-Martgagmr‘s regfsierad G‘Fﬁﬂ@, or

30.2.2 by taxor other elecironic means fo the Mortgagor's fax number or electronic mail
address last known to the Bank. '

if sent By post, the communication, demand or notice will be desmed fo have been.
reiceived at 10.00 a.mi. on the second Business Day following the day the letter was
-posted. If delivered by hand, the communication, demand or notice will be deemed to
have been received at the fime # is laft at the relevant address. If sent by fax or other
eleciroric means, the communication, dermand or notice will be deemed to have been
received at the time of fransmission (provided that if the date of transmission is not a
Business Day, or the time of transmisgion is after normal business hours, it shall be.
deemed to have been received gt 9 d.m. on the next Businéss Day).

30.3  Unless otherwise advised by the Bark any notices or dther communications given by the
Mﬂfﬁgi&gﬂf w tha %ank urr::iaf thsa éem &ha be by Jetter and sent by fi rst class g&&t a:'::z’

NS s Flar 1Lk Sisnpeyd o,
@Mﬁ.

304 Al vctices or other communications to the Bank shall be effective only on actual r@ca!p‘i
by the Bank. .

305  The Bank may rely upon any communication by telephone or emall purporting to be on
- behalf of the Mortgagor by anyone notified to the Bank as being authorised to do so,
“without enguiry by the Bank as to authority or identity. The Mortgagor agrees to indemnify

-the Bank against any liability incurred or stistained by the Bank as a result.

31, GOVERNING LAW AND JURISDICTION

311 This deed and any dispute or claim (inciuding non-contractual disputes or. {;i&m"ifi} arising
out of of in connection with it or its subject matter or formation shall be govermned by and -
construed in ascordance with the law of England and Wales,

31.2  Each paily irrevocably agrees that, subject as provided below, the courls of England and
Wales shall have exclusive jurisdiction over any dispute or claim {including non-
contractual disputes or claims} arsing out of or in connection with this deed or its subject
matier or formation. Nothing in this clause shall limit the right of the Bank to take
pmcaerjmgs against the Mortgagor in any other court of competent jurisdiction, nor shall
the taking of proceedings in any one or more jurisdictions preclide the taking of
proceedings in any other urisdictions, whether concurrently or not, 1o the extent permitted

by the law of such other jurisdiction.
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31.3  The Mortgagor irrevocably consents fo any process in any | agai action or procesdings
under clause 31.2 being served on it in accordance with the provisions of this. deed refating
to services of notices. Nothing contained in this deed shall affect the right to serve process
in any other manher permitled by iaw.

In witness whareof this document has been executed and deliverad a8 4 deed on the date first.
stated above.

2%



1.4 Dafinitions

SCHEDULE 1

Definitions and Interpratation

The following definitions apply in this deed:

Business Day

Ceriificate of Title.

Change of Control

Charged Assets

Default Rate

Delegate

Designated Account

Environment

means a day other than a Saturday, Sunday or
public holiday on which the Bank is open for normal
banking business in England

any report on or certificate of fitle relating to the

N Property supplied to the Bank

a. any person, or group of cannected persons not
having contro! {as defined in sections 450 and
451 of the Corporation Tax Act 2010) of the
Mortgagor on the date of this deed acquires
control of the Morlgagor, or

b. any shareholder of the Moartgagor who owns
more than 50% of the issued ordinary share
capital of the Mortgagor on the date of this deed
transfers (whether by a single transfer or a
series of transfers at different times) shares
constituting, in aggregate, 50% or more In
nominal value of the WMortgagor's issued
ardinary share capital without the Bank's prior
writien consent

¢ all the assels, property and undertaking of the

Mortgagor, which are, or are intended to be, subject’
to the Security created by, or pursuant to, this deed
{and references to the Charged Assets shall include

references to any part of them)

means:

a. the defaull interest rate set oul in the document
under which the relevant liability for the overdue
amount initiafly arose; or

b, if no default rate is set out in such document,
2% per annum above the Bank of England’s
-base rate from time to time

1 any persch appointed by the Bank or any Receiver

pursugntio clause 16 and any person appointed as
attorney of the Bank, Receiver or Delegate

any account of the Morigagor nominated by the
Bank as a designated account for the purposes of
this deed '

the natural and man-made environment including all

or any of the following media, namely air, water and
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Environmental Law

Environmenial Licence

Event of Default

tand (including air within bulldings and other natural
or man-made structures above or below the ground)
and any living organisms {inckuding man) or systems
supported by those media

ali applicable laws, statutes, regulations, secondary
legislation, bye-daws, common law, directives,
freaties and other measures, judgmenis and
dacisions of any courl or tribunal, codes of practice
and guidance noles in so far as they relale to or
apply 1o the Environment

any authorisation, permit or licence necessary under
Environmental Law in respect of any of the Chargad
Assels

means any of the following events:

a. the Mortgagor fails to pay any of the Secured
Liabifities when due, unless its failure to pay is
caused solely by an administrative error or
technical problem and payment is made within
throe Business Days of its due date;

b.  the Mortgagor fails (other than by failing to pay)
to comply with- any provision of this deed or any
document under which the Morigagor owes
obligations o the Bank and (f the Bank
considers that the failure 1o comply is capable
of remedy) such fallure to comply is not
remedied within 10 Business Days of the earlier
of {i} the Bank notifying the Morigagor of the
failure to comply and the rentedy required and
{ii} the Mortgagor becoming aware of the failure
to comply;

€. & parly to any Intercreditor Deed (other than the
- Bank; fails to comply with any of its obligations
under the Intercreditor Deed or any
representation, warranty or statemant made,
repeated or deemed made by any such party in
or pursuant to the Intercreditor Deed is {or
praves to have been) incomplete, untrie,
incorrect or misfeading when made, repeated or
deemed mads; :

d.  if the Mortgagor is a limited company, & Change
of Control occurs in respect of the Mortgagor,
without the Bank's prior written consent;

&. if the Morlgagor is a limited liability partnership,
there is a change to either (i) the identity of the
members of the Morigagor; or (ii) the proportion
of the respective interests of the members inthe
Mortgagor, in each case, without the Bank’s
ptior written consent;
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in the Bank's opinion there is a significant
change in the day to day management of the
Mortgagor, without the Bank's prior written
consent; '

any representation, warranty or statement
made, repeated or deemed made by the
Mortgagor fo the Bank is (or proves to have
beer) incomplete, untrue, incorrect or
misteading when made, repeated or deemed
made;

any Financial indebtednass is not paid when
due or within any originally applicable grace
period; .

any Financial Indebledness becomes due, or
capable of being declared dus and payable,
prior to its stated maturity by reason of an event
of default (however described);

any commitment for Financial indebtedness is
cancelled or suspended by a creditor of the
Morlgagor by reason of an event of default
(however described);

any creditor of the Mortgagor becomes entitled
to declare any Financial Indebtedness due and
© payable prior to its stated maturity by reason of
ar event of default thowever described);

the Mortgagor slops, or suspends, payment of
any of its debts or is unable to, or admits ils
inability to, pay its debts as they fall dus;

the vaiue of the Morlgagor's assets is less than
its liabilities {(faking into account contingent and
prospective liabilities);

any action, proceedings, procedure or step is
taken in relation to the suspension of payments,
a moratorium in respect of any indebtedness,
winding-up, dissolution, administration or
rearganisalion (using a voluntary arrangement,
scheme of arrangement, restructuring plan or
otherwise) of the Mortgagor;

any action, proceedings, procedurs or slep is
taken in relation to a composition, compromise,
assignment or arrangement with one or more of
its creditors with a view to rescheduling any of
its indebtedness (because of actual or
articipated financial difficulties);

any action, proceedings, procedure or step is
taken in relation to the appointment of a
liquidator, recelver, administrative receiver,
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Financial Collateral

Financial Coliatersl
Regulations

administrator, compulsory manager or other
similar officer in respect of the Mortgagor or any
of its assels;

any Security on or over the assets of the
Morigagor becomas enforceable;

any event occwrs in relation to the Mortgagor
similar to those set out in paragraphs (M) to {q)
{(inclusive) under the laws of any applicable
jurisdiction;

control of the Mortgagor's goods is taken or a
distress, attachment, execution, expropriation,
sequestration or other analogous legal process
in any jurisdiction is levied, enforced or sued out
on, or against, the Mortgagor's assets and is not
discharged or stayed within 21 days;

all or any part of this deed or any document
under which the Morigagor owes obligations to
the Bank is or becomes, for any reason, invalid,
unlawful, unenforceable, terminated, disputed

- of ceases o be effective or 1o have full force

and effect or it becomes uniawful for any party
o this deed or any document under which the
Morigagor owes obligations o the Bank fo
perform any obligation under this deed or that
document;

any party to this deed or any document under
which the Morigagor owes obligations- to the
Bank (other than the Bank) repudiates or
rescinds or shows an intention to repudiate or
rascind this deed or that document;

the Mortgagor suspends or ceases 0 carry on
{or threatens o suspend or cease 1o carry
oni) all or a material part of its business; or

any event occurs {or circumstances exist)
which, in the opinion of the Bank, has or is likely

to malerally and adversely affect the

Morigagor's ability to perform all or any of its
obligations under, or otherwise comply with the -
terms of, this deed or any document under
which the Mortgagor owes obligations o the
Bank

has the meaning given {0 that expression in the
Financial Collateral Regulations

the Financial Collateral Arrangements {(No 2)
Regulations 2003 {85! 2003/3226)
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Financial indebtedness

any indebiedness of the Mortgagor for or in respect
of:

#. borrowing or raising money (with or without
security), including any premium and any
capitalised interast on that money;

b. any bond, note, loan siock, debenturs,
commercial peper or simiiar instrument;

c. any accepiances under any acceptance credit
facility (or dematerialised equivalent), bifl
discounting, note purchase or documeniary
credit facilities;

d. moniesraised by selling, assigning or
discounting receivables or other financial
assets on terms that recourse may be had to
the Mortgagor if those receivables or financial
assets are rot paid when due;

g, any deferred payment for asseis or services
acquired, other than trade credit that is given in
the ordinary course of trading and which does
not involve any deferred pavment of any
amount for more than 60 days;

f.  any rental or hire charges under finance leases
{whether for land, machinery, equipment or
otherwise);

g. any counter-indemnity obligation in respect of
any guarantee, bond, indemnity, standby letter
of credit or other instrument issued by a third
party in connection with the WMorlgagors
parformance of confracts;

h. any other transaction that has the commaercial
effect of borrowing (including any forward sale
or purchase agresment and any liabilities which
are not shown as borrowed money on the
Mortgagor's balance sheet because they are
contingent, conditional or otherwise};

i. any derivative transaction entered inlo in
connection with protection against or benefit
from fluctuation in any rate or price {and when
calculating the vwvalue of any derivalive
transaction, only the mark to market vaiug shall
be taken into account); and

. anv guaranies, courder-indemnity or other
assurances against financial loss that the
Morigagor has given for any of the items
referred to in paragraphs {a) to {i) of this
definition incurred by any person
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insurance Policy

Intercreditor Deed

iPA 1928
Market Value

Permitied Securily

Property

Receiver

Rental incoms

Sacured Liabilitiss

each contract and policy of insurance effecied or
maintained by the Morlgagor from time to time
relating to the Proparty

: ‘any document entered into by the Bank and ancther

craditor of the Morigagor that purports to regulate
tha ranking and priority of debt and/or security owing
ar granied by the Morigagor

the Law of Property Act 1925

means market value as defined in the then current

| Valuation Standards issued by the Royal Institution

of Chartered Surveyors (the “Red Book”). If market
value ceases 1o be defined by the Red Book, market
valug shalibe calculated on the basis from time o
time determined by the Bank

a. any liens ariging by operation of law and in the
ordinary course of the Morigagor's business
anct not as a result of any default or omission by
the Morigagor,

b. any nomal title relention arrangements
-included in a supplier's standard conditions of
supply of goods acquired by the Mortgagor in

the ordinary course of trade;

c.  Security granted by the Mortgagor in favour of
{he Bank; and

d. Security granted by the Mortgagor in favour of
a third party in respect of which the Bank has
givan its prior written consent to the Morlgagor

the freehold or leasehold property (whether
registered or unregistered) owned by the Morlgagor
described in Schedule 2

a receiver or receiver and manager appointed by the

Bank under clause 14

all amounts paid or payable to or for the account of
the Mortgagor in connection with the letting, licence
or grant of other rights of use or occupation of all or

any part of the Property

all present and future obligations and liabilities of the
Mortgagor to the Bank, whether actual or contingent
and whether owed jointly or severally, as principal or
surety or in any cother capacity and whether or not
the Bank was an original party to the relevant
fransaction and in whatever name or stvle, together
with all interest (including, without Emitation, default

- interest) accruing in respect of those obligations or

liabilities
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1.1

Security : any morigage, charge (whether fixed of floating,

legal or eguitable), pledge, lien, assignment by way
of security or other security interest securing any
ohligation of 2ny person, or any other agreement or
arrangement having a sirmilar effect

Security Financial _ : has the meaning given to that expression in the
Collateral Arrangement Financial Collateral Regulations
Security Pericd + the period starling on the date of this deed and

ending on the date on which the Bank is salisfied
that ali the Secured Liabilitles have been
unconditionally and irevocably paid and discharged
Jin full and no further Secured Liabilities are capable
of being outstanding

Valuation ;. a valuation from & Valuer in respect of a Charged

1.1.2

1.1.3

.14

115

Assel addressed o and satisfactory to the Bank in
substance and content (including, in the case of a
Properly, Market Value and/or vacant possession
vatue of any Property) and on which the Bank is
entitled to rely '

Yaluer : means such valuer or surveyor instructed, and on'
terms approved, by the Bank
VT value added tax or any aquivalent tax chargeable in
the UK or elsewhere
- interprefation
lry this deed:
1.11 a reference to a person shall include a referencs to an individual, firm, company,

corporation, partnership, unincorporated body of persons, government, state or
agency of a state or any association, trust, joint venture or consortium (whethey
or not having separate legal personality),

references o statutes, statutory provision and other legisfation shall include all-

amendments, substitutions, modifications and re-enactments for the time being
in force and shall include any orders, regulations, instruments or other
subordinate legislation made under the relevant legisiation from time to time;

references {o any clause, paragraph or schedule shall be construed as a

referance 1o the clauses, paragraphs or schedules in this deed unless otherwise
specified;

@ reference o a party shall include thal parly’s successors, permitted assigns.
and permitted transferees and this deed shall be binding on, and enure to the
bernefit of, the parties to this deed and their respective personal representstives,
successors, permitied assigns and permitted transferees;

any term or phrase defined in the Companies Act 2006 {as amended from time

to time). shall (whether or not it is capitalised) bear the same meaning in this
deed;

33



1.2

1.3

1.1.6

1.1.8.

1.1.9

1110

1.1.91

1112

words importing the singular shall include the plural and vice versa and words
dencting any gender shall include alt genders:

any words following the terms including, include, in particular, for example or any
similar expression shall be construed as illustrative and shall not limit the sense

-of the words, description, definition, phrase or term preceding those terms;

clause, schedule and paragraph headings shall not affect the interpretation of
this deed;

ary Event of Default is continuing if it has not been waived:

a reference o writing or wrilen includes fax and emaill in respect of
communications from the Bank 1o the Morlgagor but not in respect of
communications from the Mortgagor to the Bank unless otherwise specified;

a reference o this deed 0 2 document, agreement or instrument is 2 reference
to that document, agresment or instrument as amended or novaled,
supplemented, exiended or restated (however fundamentally} from time to time;

a reference 1o a regulation includes any regulation, rule, official directive, request

. or guideline (whether or not having the foree of law) of any governmental, inter-

1113

1.1.14

1.1.15

governmental or supranational body, agency, department or regulsiory, self-
regulatory or other authority or organisation;

a reference to a holding comipany or a subsidiary means a holding company
or a subsidiary {as the case may be) as defined in section 1159 of the

Companies Act 2006 and a company shail be treated, for the purposes only of

the membership requirement contained in sections 1158(1)(b) and (c), as a.
member of ancther company even if its shares in that other company are
registerad in the name of (a} another perscn (or its nominee) by way of security.
or in connection with the taking of securily, or (b) its nominee. In the case of a
limited liability partnership which is a2 subsidiary of a company or another limited -
fiability partnership, section 1152 of the Companies Act 2008 shali be amended

so that: (a) references in sections 1158(1)(a) and (¢} to voling rights are to the

members’ rights fo vole on ali or substantially all matters which are decided by

a vote of the members of the limited liability partnership; and (b) the reference in

section 11589(1){b} to the right to appoint or remove a majority of iis board of

directors is to the right to appoint or remove members holding a majority of the
veoting rights;

an obligation on a party not to do something includes an obligation not to allow
that thing to be done; and

a reference to assets inciudes present and future properties, undertakings,
revenues, rights and benefits of every description.

Clawback

if the Bank considers thal an amount paid by the Mortgagor in respect of the Secured
Liabilities is capable of being avoided or ctherwise set aside on the lquidation or
administration of the Mortgagor or otherwise, then that amount shall not be considered to-
have been irrevocably paid for the purposes of this desd.

Nature of securily over real properiy
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185

A reference irt this deed fo a charge or mortgage of or over any Property includes:

134 all buildings and fixtures and fittings {including trade and tenant's fixtures and
fittings) and fixed plant and machinery that are situated on or form part of that
Property at any time;

"1.3.2  the proceeds of the sale of any part of that Property and any other monies paid

or payable in respect of or in connection with that Property;

1.3.3  the benefit of any covenants for title given, or entered into, by any predecessor -

in title of the Morfgagor in respect of that Properly, and anv monies paid or
-payable in regpect of those covenants; and

1.34  alirights under any licence, agreement for sale or agreement for lease in respect
of that Fropsrty.

Perpetuity pericd

If the rule against perpetuities applies to any trust created by this deed, the perpetuity
period shall be 125 years {as specified by section 5(1) of the Perpetuities and
Accurnulations Act 2008},

Schedules

The Schedules form part of this deed and shall have effect as if set out in full in the body
of this deed. Any reference to this deed includes the Schedules.
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SCHEDULE 2
Property .

‘The 'Fr;eéhéié ;:rmpettykn‘ewa as Ground Floor 5 Station Road Brighton BN41 1GA and the
Leasehold properly known as First Fioor Flat 5 Station Road Portslade Brighton BN41 1GA

Title numbers

ESX370801 and ESX254064
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Executed as a deed by Rey LLP, the
Mortgagor, acling by.

Signature Mambar

B A R e L e L L L LT Ry

Signature - Member

Name in full (block capitals)

OR

EXECUTED as a DEED by Rey LLP,
the Mortgager, acting by a member in
the presence of

@gfef&wﬁﬁ’ S

sck capitals)

Signature of Witness:
Name of Witness (in block capitals):
Address of Withess:

Occupation of Witness: S b ST TA ok s TR
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EXECUTED as a DEED by Michelle
Musker as attorney for ALLICA BANK
LIMITEL, the Bank, under a power of
attorney dated 20 April 2022 in the
presence of:

Signature of Witness:
Mame of Witness (in block capitals):
Address of Witness:

Ceoupation of Witness:

Attorney

...........................................

Name of Attorney (in block capitals}

_nma«wn-, ey

REGELL . SUMMERS i,
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