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Pollard Thomas Edwards LLP

Members' report
for the year ended 31 March 2021

The members present their annual report together with the audited financial statements of Pollard Thomas Edwards LLP
(the "LLP") for the ended 31 March 2021.

Principal activities <
The principal object of the LLP in the year under review was that of architectural and related consultancy services.
Review of business

2020/21 was an extraordinary year of unprecedented challenges for the economy, our clients, collaborators and the
members can reflect on it with immense pride in our people. We yearn to return the practice to our collaborative studio
and begin to reap the benefits of team working again. And we welcome the future with an enormous sense of
determination for financial prosperity coupled with an inclusive and supportive environment for everyone.

We wrote our 2020 business review four months into the pandemic when we had made the decision to retain that year’s
profits in the business to bolster our working capital. Construction sites and projects had re-started by then, planning
applications were held virtually and the majority of our clients continued to trade on their usual business terms and so
there has been little impact on our supplier chain throughout the year.

Working from home continued to be effective both from systems and project management perspectives. However, the
length and intensity of three lockdowns have been challenging for individuals and the practice and particularly how we
design together and maintain our social capital. Going forward we will continue to invest in technology and
communications and plan to adapt our office environment as we embrace a more agile way of working.

We made use of the Job Retention Scheme in a controlled and measured way, furloughing architectural staff when
projects stalled and support staff during lockdown. As projects re-started, we reduced reliance on the scheme and
partners and staff agreed to further support the business by reducing salaries for a period until December 2020.

Our remaining Senior Partner, Andrew Beharrell retired on 30 September 2020 and so succession at Pollard Thomas
Edwards passed from second to third generation on 1 October 2020. The third generations seven partners continued to
monitor and support the business throughout the lockdowns alongside a series of strategy sessions to develop a
leadership model and a detailed roadmap for all our business functions to determine how we deliver our core
architectural services. The Partners presented their 2021 Business Plan and Objectives to the practice on 31 March 2021.

2020 was the year that ‘home’ became more important than ever, not only for our people, but also for our clients and
customers. Attitudes to where and how people live and work have shifted. Demand for new homes across the UK remains
strong and Government reforms to increase supply continue to provide great opportunity for PTE. From late 2020 we
began to reap the successes of continued bidding and our turnover returned to usual monthly levels from December

onwards. Our identifiable fee pipeline remains strong and our objective is that 2021/22 will be the year of investment to
improve commercial efficiency and practice profitability.

Designated Members

K Stout and C Vann were designated members of the LLP throughout the period. M McDonnell was appointed as a
designated member on 1 October 2020 and A Beharrell resigned on 30 September 2020.

Members' capital and interests

Details of changes in members' capital in the ended 31 March 2021 are set out in the Reconciliation of members' interests.
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Pollard Thomas Edwards LLP

Members' report (continued)
for the year ended 31 March 2021

Policy for members' drawings, subscriptions and repayment of members' capital

An on-account share of profits for the Accounting Year is paid monthly to each Member. The sum is determined by the
Management Committee and approved by the Equity Members.

Interest is payable on Members' Capital Accounts at a rate based upon the rates being charged during the year by the
providers of external Loan Capital.

The Management Committee may, with the approval of a simple majority of the Equity Members, require all (but not
some only) of the Equity Members to make such Contributions and/or Partner Loans as are necessary for the business.
The profits of the LLP are credited to the Equity Members in the proportions that have been decided by the Management
Committee at its annual capital and profit share review meeting. No Member shall be liable for any losses of the LLP
unless exceptionally the Equity Members otherwise agree.

An equity member wishing to withdraw part of his Capital Account shall give notice in writing of his wish to the
Management Committee in advance of its next annual capital and profit share review meeting.

In the event of an Outgoing Member with monies standing to the credit of his capital account at the date that he ceases
to be a Member, then such Outgoing Member's Capital Account together with interest at the rate of three per cent above
the base rate shall be paid by the LLP to the Outgoing Member within a period of 30 months from the date of his ceasing
to be a Member.

Members' responsibilities statement

The members are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations.

Company law, (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008), requires the members to prepare financial statements for each financial year. Under that law the
members have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law, (as applied by The
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008) the members
must not approve the financial statements uniess they are satisfied that they give a true and fair view of the state of
affairs of the LLP and of the profit or loss of the LLP for that period.

In preparing these financial statements, the members are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the LLP will

continue in business.
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Pollard Thomas Edwards LLP

Members' report (continued)
for the year ended 31 March 2021

Members' responsibilities statement (continued)

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the LLP's
transactions and disclose with reasonable accuracy at any time the financial position of the LLP and to enable them to
ensure that the financial statements comply with the Companies Act 2006 (as applied by The Limited Liability Partnerships
(Accounts and Audit) (Application of the Companies Act 2006) Regulations 2008). They are also responsible for
safeguarding the assets of the LLP and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

This report was approved by the members on 27 July 2021 and signed on their behalf by:

Moot (A Dol

M McDonnell
Designated member
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Buzzacott

Independent auditor's report to the members of Pollard Thomas Edwards LLP
for the year ended 31 March 2021

Opinion

We have audited the financial statements of Pollard Thomas Edwards LLP (the 'LLP') for the year ended 31 March 2021,
which comprise the Statement of comprehensive income, the Statement of financial position, the Statement of cash
flows, the Reconciliation of members' interests and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable
in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the LLP's affairs as at 31 March 2021 and of its profit for the year then
ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006, as applied to limited liability

partnerships by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {(UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the LLP in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the members' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the LLP's ability to continue as a going concern for a period
of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the members with respect to going concern are described in the relevant
sections of this report.

Other information

The members are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Auditor's report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion thereon.
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Buzzacott

Independent auditor's report to the members of Pollard Thomas Edwards LLP

(continued)
for the year ended 31 March 2021

Other information (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006, as applied to
limited liability partnerships, requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

° the financial statements are not in agreement with the accounting records and returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of members

As explained more fully in the Members' responsibilities statement set out on page 2, the members are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the members determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the LLP's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the members either intend to liquidate the LLP or to cease operations, or have no realistic alternative but to do so.
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Buzzacott

Independent auditor's report to the members of Pollard Thomas Edwards LLP

(continued)
for the year ended 31 March 2021

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was as follows:

e the Senior Statutory Auditor ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

e we made enquiries of management as to where they considered there was susceptibility to fraud, and their
knowledge of actual, suspected and alleged fraud;

e we identified the laws and regulations that could reasonably be expected to have a material effect on the financial
statements of the LLP through discussions with members and other management at the planning stage;

e the audit team held a discussion to identify any particular areas that were considered to be susceptible to
misstatement, including with respect to fraud and non-compliance with laws and regulations;

e we considered the impact of COVID-19 on the LLP and its internal controls;

e we focused our planned audit work on specific laws and regulations which we considered may have a direct material
effect on the financial statements or the operations of the LLP including Companies Act 2006 as applied to LLP's, The
Financial Services and Markets Act 200 and taxation legislation; and '

e we considered the impact of Brexit on the LLP and the laws and regulations above.

We assessed the extent of compliance with the laws and regulations identified above through:
making enquiries of management;

e inspecting legal expenditure and correspondence throughout the year for any potential litigation or claims; and
considering the internal controls in place that are designed to mitigate risks of fraud and non-compliance with laws
and regulations.

v

To address the risk of fraud through management bias and override of controls, we:

e determined the susceptibility of the LLP to management override of controls by checking the implementation of
controls and enquiring of individuals involved in the financial reporting process, taking into account the impact of
COVID-19 on controls during the year;

e reviewed journal entries throughout the year to identify unusual transactions;

e performed analytical procedures to identify any large, unusual or unexpected transactions and investigated any large
variances from the prior period;

e reviewed accounting estimates and evaluated where judgements or decisions made by management indicated bias
on the part of the LLP's management; and

e carried out substantive testing to check the occurrence and cut-off of expenditure.
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Buzzacott

Independent auditor's report to the members of Pollard Thomas Edwards LLP

(continued)
for the year ended 31 March 2021

Auditor's responsibilities for the audit of the financial statements (continued)

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included:

e agreeing financial statement disclosures to underlying supporting documentation;
e enquiring of management as to actual and potential litigation and claims; and
e reviewing correspondence with the LLP's legal advisors.

There are inherent limitations in our audit procedures described above. Irregularities that result from fraud might be
inherently more difficult to detect that irregularities that result from error as they may involve deliberate concealment or
collusion. Auditing standards also limit the audit procedures required to identify non-compliance with laws and
regulations to enquiry of the members and other management and the inspection of regulatory and legal
correspondence, if any.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditor's report.

Use of our report

This report is made solely to the LLP's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006, as applied by Part 12 of The Limited Liability Partnerships (Accounts and Audit) (Applications of Companies Act
2006) Regulations 2008. Our audit work has been undertaken so that we might state to the LLP's members those matters
we are required to state to them in an Auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the LLP and the LLP's members, as a body, for our audit
work, for this report, or for the opinions we have formed.

gu.xw.cofl’ LLP

CCG Watkins (Senior statutory auditor)
for and on behalf of

Buzzacott LLP

Statutory Auditor

130 Wood Street

London

EC2V 6DL

27 July 2021
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Pollard Thomas Edwards LLP

Statement of comprehensive income
for the year ended 31 March 2021

Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Interest payable and expenses

Profit for the year before members' remuneration and profit shares available
for discretionary division among members

All amounts relate to continuing operations.

There were no recognised gains and losses for 2021 or 2020 other than those included in the statement of

comprehensive income.
There was no other comprehensive income for 2021 or 2020.

The notes on 11 to 21 form part of these financial statements.

Note

10

(2021 2020
£ £
10,981,978 11,655,097
(7,007,545)  (7,272,545)
3,974,433 4,382,552
(3,178,971)  (3,208,975)
444,306 ;
1,239,768 1,173,577
(3,875) (9,139)
1,235,893 1,164,438
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Pollard Thomas Edwards LLP - Registered number: 0C395916

Statement of financial position
as at 31 March 2021

2021 - 2020
Note N £ , £
Fixed assets
Intangible assets 11 220,000 280,000
Tangible assets 12 285,877 . 322,461
Current assets
Debtors 13 3,340,255 3,918,018
Cash at bank and in hand 14 2,533,701 2,025,049
- i
5,873,956 5,943,067
Creditors: amounts falling due within one year 15 © (3,344,455) (3,642,093)
Net current assets 2,529,501 2,300,974
Creditors: amounts falling due after more than
one year 16 (60,000) (60,000)
Provisions for liabilities
Other provisions 18 (30,000) ' (30,000)
Net assets . 2,945,378 2,813,435
Represented by:
Loans and other debts due to members within
one year
Other amounts 19 ' 577,778 283,435
Members' other interests
Members' capital classified as equity 2,367,600 2,530,000
2,945,378 2,813,435
Total members' interests .
Loans and other debts due to members 19 577,778 283,435
Members' other interests 2,367,600 2,530,000
2,945,378 2,813,435

The financial statements were approved and authorised for issue by the members and were signed on their behalf on 27
July 2021.

Mot (A Dol Q

M McDonnell
Designated member

The notes on pages 12 to 23 form part of these financial statements.
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Pollard Thomas Edwards LLP

Reconciliation of members' interests
for the year ended 31 March 2021

Amounts due to members
Balance at 1 April 2019

Profit for the year available for
discretionary division among
members

Members' interests after profit for
the year

Other division of profits
Amounts introduced by members

Drawings
Amounts due to members

Balance at 31 March 2020

Profit for the year available for
discretionary division among
members

Members' interests after profit for
the year

Other division of profits
Amounts introduced by members

Amounts transferred to other
creditors in respect of retiring
members

Drawings

Amounts due to members

Balance at 31 March 2021

Equity Debt Total members'
Members' other interests Loans and other debts interests
due to members less any
amounts due from
members in debtors
Members'
capital
(classified as Other Other
equity) reserves Total amounts Total Total
£ £ £ £ £ £
’ 608,475 608,475
2,160,000 - 2,160,000 608,475 608,475 2,768,475
- 1,164,438 1,164,438 - - 1,164,438
2,160,000 1,164,438 3,324,438 608,475 608,475 3,932,913
- (1,164,438) (1,164,438) 1,164,438 1,164,438 -
370,000 - 370,000 - - 370,000
- - - (1,489,478)  (1,489,478) (1,489,478)
. 283,435 283,435
2,530,000 - 2,530,000 283,435 283,435 2,813,435
- 1,235,893 1,235,893 - - 1,235,893
2,530,000 1,235,893 3,765,893 283,435 283,435 4,049,328
- (1,235,893)  (1,235,893) 1,235,893 1,235,893 .
137,600 - 137,600 - - 137,600
(300,000) - (300,000) - - (300,000)
- - - {941,550) {941,550) (941,550)
577,778 577,778
2,367,600 - 2,367,600 577,778 577,778 2,945,378

There are no existing restrictions or limitations which impact the ability of the members of the LLP to reduce the amount

of Members' other interests.
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Pollard Thomas Edwards LLP

Statement of cash flows
for the year ended 31 March 2021

Cash flows from operating activities

Profit for the financial year

Adjustments for:

Amortisation of intangible assets
Depreciation of tangible assets
Interest paid
Decrease/(increase) in debtors
(Decrease)/increase in creditors
Increase in provisions

Distribution paid to members

Net cash generated from operating activities before transactions with members
Cash flows from investing activities

Purchase of tangible fixed assets

Net cash from investing activities

Cash flows from financing activities

Interest paid
Members' capital contributed

Members' capital repaid
Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year
Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

The notes on pages 12 to 23 form part of these financial statements.

2021,

* 2020
£ £
1,235,893 1,164,438
60,000 60,000
196,428 +132,655
3,875 9,139
577,763 (468,481)
(297,638) 90,078
- 30,000
(941,550)  (1,489,478)
834,771 (471,649)
(159,844) (251,039)
(159,844) (251,039)
(3,875) (9,139)
137,600 370,000
(300,000) -
(166,275) 360,861
508,652 _ (361,827)
2,025,049 2,386,876
2,533,701 2,025,049
2,533,701 2,025,049
2,533,701 2,025,049
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

1.

General information

Pollard Thomas Edwards LLP (OC395916) was incorporated and is registered in England and Wales. The registered
office and principal place of business is Diespeker Wharf, 38 Graham Street, London, N1 8JX.

Accounting policies

2.1

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Financial Reporting Standard 102, 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' ('FRS 102'), the Companies Act 2006 and the
requirements of the Statement of Recommended Practice "Accounting by Limited Liability Partnerships".

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the LLP's accounting
policies (see note 3).

The following principal accounting policies have been applied:

Going concern

The LLP has sufficient liquid resources to continue as a going concern for the foreseeable future and the
members believe the LLP will be able to meet its liabilities as they fall due for at least twelve months from the
date of approval of these financial statements.

Impact of COVID-19

The members have considered the impact of the current COVID-19 pandemic on the LLP, with a
particular focus on its effect on the LLP’s clients, suppliers, members and employees.

The members do not consider this to be cause for material uncertainty in respect of the LLP’s ability to
continue as a going concern. The LLP has adapted well, successfully employing business continuity

plans, and the members consider that the LLP has sufficient financial resources to continue for the
foreseeable future, despite the current crisis. Therefore the financial statements have been prepared on the
going concern basis.
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

2. Accounting policies (continued)

23

2.4

2.5

2.6

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the LLP and the
turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must
also be met before turnover is recognised:

Rendering of services

Turnover arising from the provision of architectural services is assessed on a contract by contract basis
and reflected in the profit or loss by recording turnover and related costs as contract activity progresses.
Turnover is calculated as the proportion of total contract value which contract costs to date bear to total
expected contract costs.

The amount by which turnover exceeds payments on account is classified as "amounts recoverable under
contracts" and included within debtors. To the extent that payments on account exceed turnover, the
excess is included as a creditor. A provision is made for anticipated losses on contracts. Movement in the
provision for losses on contracts is included in cost of sales.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. The deferred element of grants is
included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of comprehensive income in the same period as
the related expenditure.

Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and the
acquirer’s interest in the fair value of its identifiable assets and liabilities of the acquiree at the date of
acquisition. Subsequent to initial recognition, Goodwill is measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is amortised on a straight line basis to the profit or loss over its
useful economic life of ten years.

Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing

the asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

2.

Accounting policies (continued)

2.6 Tangible fixed assets (continued)

2.7

2.8

29

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, using the straight-line method.

Depreciation is provided on theAfoIIowing basis:

Leasehold improvements - Over the remaining life of the lease
Fixtures and fittings - 20%
Computer equipment - 33%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or loss.

Debtors
Short term debtors are measured at transaction price, less any impairment.
Amounts recoverable under contracts

Amounts recoverable under contracts represent work done at the year end where a continuing right to
receive income exists and is valued at the estimated amount recoverable in excess of fees already rendered.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours.

2.10 Financial instruments

The LLP only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors.

2.11 Creditors

Short term creditors are measured at the transaction price.

2.12 Taxation

Taxation of all of the LLP's profits is solely the personal liability of individual members and is not dealt with in
these financial statements.
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

2.

Accounting policies (continued)

2.13

2.14

2.15

2.16

2.17

Provisions for liabilities

Provisions are made where an event has taken place that gives the LLP a legal or constructive obligation
that probably requires settlement by a transfer of economic benefit and a reliable estimate can be made of
the amount of the obligation.

Provisions are charged as an expense to the Statement of comprehensive income in the year that the

LLP becomes aware of the obligation and are measured at the best estimate at the Statement of financial
position date of the expenditure required to settle the obligation, taking into account relevant risks and
uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of financial
position.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so
that the amount charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a
reduction in the proceeds of the associated capital instrument.

Operating leases

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line
basis over the lease term.

The LLP has taken advantage of the optional exemption available on transition to FRS 102 which allows lease
incentives on leases entered into before the date of transition to the standard 01 April 2018 to continue to be
charged over the period to the first market rent review rather than the term of the lease.

Pensions

Defined contribution pension plan

The LLP operates a defined contribution plan for its employees. A defined contribution plan is a pension plan
under which the LLP pays fixed contributions into a separate entity. Once the contributions have been paid
the LLP has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are
shown in accruals as a liability in the Statement of financial position. The assets of the plan are held separately
from the LLP in independently administered funds.

Members' remuneration

Members' remuneration charged as an expense in the profit or loss relates to amounts payable under
contractual agreements. The balance of the profit for the year, available for discretionary division amongst

the members, is treated as members' equity in the balance sheet until it is formally allocated to the members
at the year end.
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

3.

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the LLP's accounting policies, which are described in note 2, the members are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis.

Critical judgements in applying the LLP's accounting policies

The following are the critical judgements, apart from those involving estimations {which are dealt with separately
below), the members have made in the process of applying the LLP's accounting policies and that have the most
significant effect on the amounts recognised in the financial statements.

Work in progress and costs to complete

A key estimation in calculating the work in progress figure is the costs to complete a long term contract. This is
calculated based upon a detailed budgeting process which is reviewed and updated where necessary as the
contract progresses. The members' experience and judgement is required when making this estimation.

Revenue recognition

On the whole revenue is recognised as it is invoiced and where a long term contract is in the earlier stages and
there is an agreement in place for the project to continue the members will calculate how much of the revenue
already billed is deemed to be a payment on account for future works.

Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the future cash flows
expected to arise from the cash generating units to which the goodwill has been allocated. The goodwill is being
amortised evenly over its useful economic life of ten years which has been estimated by the members.

Turnover

Analysis of turnover by country of destination:

2021 2020

£ £

United Kingdom 10,981,978 11,638,297
Rest of the world - 16,800

10,981,978 11,655,097
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

5. Other operating income

Coronavirus Job Retention Scheme

2021 2020

£ £
444,306 -
444,306 -

At 31 March 2021, amounts receivable in relation to the Coronavirus Job Retention Scheme were £nil (2020: £nil).

6. Oper'ating profit

The operating profit is stated after charging:

Depreciation of tangible fixed assets
Amortisation of goodwill
Operating lease rentals - land and buildings

Operating lease rentals - other

7. Auditor's remuneration

Fees payable to the LLP's auditor and its associates for the audit of the LLP's
annual financial statements

Fees payable to the LLP's auditor and its associates in respect of:

Other services

Tax services

2021 2020

£ f
196,428 132,655
60,000 60,000
447,072 447,072
41,391 48,605
2021 2020

£ £
17,000 16,300
2,250 2,150
10,750 10,650
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

8. Employees

Staff costs were as follows:

Wages and salaries
Social security costs

Cost of defined contribution scheme

The average monthly number of persons employed during the year was as follows:

Architects

Administration

9. Information in relation to members

The average number of members during the year was

The amount of profit attributable to the member with the largest entitlement was

10. Interest payable and similar expenses

Other loan interest payable

2020

2021
£ £
5,834,893 5,834,293
630,030 626,925
271,969 285,804
6,736,892 6,747,022
2021 2020
No. No.
122 124
20 22
142 146
2021 2020
No. No.
8 8
2020 2020
£ £
166,939 172,851
2021 2020
£ £
3,875 9,139
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

11. Intangible assets
Goodwill
£

Cost
At 1 April 2020 220,000
At 31 March 2021 220,000
At 1 April 2020 (60,000)
Charge for the year 60,000
At 31 March 2021 ' -
Net book value -
At 31 March 2021 220,000
At 31 March 2020 ' 280,000

Page 19



Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

12,

13.

Tangible fixed assets

Cost or valuation
At 1 April 2020
Additions
Disposals

At 31 March 2021

Depreciation
At 1 April 2020

Charge for the year .

Disposals

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

Debtors

Trade debtors
Other debtors

Prepayments

Amounts recoverable on long term contracts

Included within other debtors are amounts totaling £nil (2020: £111,768) due after more than one year.

Leasehold

Fixtures and Computer

improvments fittings equipment Total
£ £ £ £
173,580 216,565 427,167 817,312
13,549 67 146,228 159,844
- - (84,902) (84,902)
187,129 216,632 488,493 892,254
23,957 174,463 296,431 494,851
80,078 25,250 91,100 196,428
- - (84,902) (84,902)
104,035 199,713 302,629 606,377
83,094 16,919 185,864 285,877
149,623 42,102 130,736 322,461
2021 2020

£ £

2,410,209 2,929,367

112,526 120,800

394,993 384,934

422,527 482,917

3,340,255 3,918,018
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

14.

15.

16.

17.

Cash and cash equivalents

Cash at bank and in hand

Creditors: amounts falling due within one year

Payments received on account
Trade creditors

Other taxation and social security
Other creditors

Accruals

Creditors: amounts falling due after more than one year

Other creditors

Analysis of Net Debt

Cash at bank and in hand

Net debt (before members' debt)

Other amounts due to members

2021 2020

£ £

2,533,701 2,025,049

2021 2020

£ £

1,693,622 1,747,828

270,103 792,270

585,388 691,325

190,121 124,725

605,221 285,945

3,344,455 3,642,093

2021 2020

£ £

60,000 60,000

At 1 April  Arising from Other non- At 31 March
2020 cash flows cash changes. 2021

£ £ £ 3
2,025,049 508,652 - 2,533,701
2,025,049 508,652 - 2,533,701
(283,435) 803,950 (1,098,293) (577,778)
1,741,614 1,312,602 (1,098,293) 1,955,923
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2021

18. Provisions

Dilapidations

Provision

£

At 1 April 2020 30,000

. \

At 31 March 2021 30,000

19. Loans and other debts due to members :

2021 2020

£ £

Other amounts due to members 577,778 283,435
Loans and other debts due to members may be further analysed as follows:

2021 2020

£ £

Falling due within one year 577,778 283,435

Loans and other debts due to members rank equally with debts due to ordinary creditors in the event of a winding

up.

20. Contingent liabilities

There were no contingent liabilities at 31 March 2021 or 31 March 2020.

21.  Capital commitments

The LLP had no capital commitments at 31 March 2021 or 31 March 2020..

22. Pension commitments

The entity operates a defined contributions pension scheme. The assets of the scheme are held separately from
those of the entity in an independently administered fund. The pension cost charge represents contributions
payable by the entity to the fund and amounted to £271,969 (2020 - £285,804). Contributions totalling £42,124

(2020 - £41,831) were payable to the fund at the balance sheet date.
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Pollard Thomas Edwards LLP

Notes to the financial statements -
for the year ended 31 March 2021 '

23.

24,

25.

Commitments under operating leases

At 31 March 2021 the LLP had future minimum lease payments due under non-cancellable operating leases for
each of the following periods: :

2021 2020

£ £

Not later than 1 year 456,756 . 488,350
Later than 1 year and not later than 5 years 1,542 451,698
458,298 940,048

Related party transactions

During the prior year, the LLP worked on a project for a company which is considered to be a related party by
virtue of being under significant influence of one of the designated members of the LLP. Income from the project
totalled £nil (2020: £28,533). At 31 March 2021, £nil {2020: £11,033) was due to the LLP and is included in trade
debtors. At 31 March 2021, £nil (2020: £799 included within debtors within amounts recoverable under long term
contracts) was included in within payments received on account.

Key management personnel

Key management personnel includes the members only, and this has been disclosed in the reconciliation of

. members' interests.

<«

Controlling party

In the opinion of the Designated Membeérs, there was no ultimate controlling party of the LLP during the year or
the preceding year.
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