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Pollard Thomas Edwards LLP

Members' report
for the year ended 31 March 2022

The members present their annual report together with the audited financial statements of Pollard Thomas Edwards LLP ('the LLP') for the vear
ended 31 March 2022,

Principal activities
The principal activity of the LLP in the year under review was that of architectural and related consultancy services.
Review of business

We began 2021/22 with optimism that a post-pandemic return to face-to-face relationships with clients, communities and colleagues was
imminent. The reality was much slower and more cautious, with the social impact of COVID-19 lasting up until the end of our financial year.
Although our financial results are similar to last year, this was a year of two halves. Turnover is marginally up on last year although the pace of
incame and new business levelled off in the third quarter of the year resulting in a slight dip in profits.

Despite challenges our team have maintained an impressive cutput with many accomplishments during the past year. Alongside our leisure,
healthcare, office, and community buildings, this year we have gained planning permission for 2,500 new homes; approximately 1,500 homes were
under construction in the year; and 700 homes completed. Our research and thinking projects have broadened to include z string of client design
guides, product books and externally published manuals on healthy neighbourhoods, estate regeneration, high-rise and deck access housing. The
quality of our projects cantinues to be recognised with awards and a number of press articles.

Qur 2022 business plan sets out an ambitious road map for succession within the management structure, alongside upgrading our workspace and
a methodology for flexible working that reaffirms our core cultural values.

In 2021, we introduced the Management Committee structure with individual partner respansihility to lead company-wide business functions. The
recent Management Committee’s decision to make fourteen specialist partner promations supports the Business Flan aims of building an
organisation which can respond to an industry which is fast-changing in terms of policy, process, and innovation. The new specialist partners will
lead the implementation and industry debate within the fields of sustainability, safety, engagement, communications and quality. To consolidate
aur approach of continuous succession planning, Justin Laskin will join the Management Committee as a full equity member of the LLP from 1 April
2022.

In recent months we have identified business risks from legislation changes in response to the climate action and building safety agendas; funding
repercussions as a result of the invasion of Ukraine and the UK Levelling Up programme; planning obstacles at a local and regional level; skills and
diversity gaps; and negative pressure on development caused by rising costs. But the members are ambitious for the up-coming 2022/23 financial
year. We continue to have a strang pipeline of identifiable projects and stable working capital. The immediate ohjective is to re-engage our whole
team in a bright refreshed practice environment, working alongsida specialist partners to fulfil objectives set out in the business plan.

Designated Members

K Stout, M McDonnell and C Vann were designated members of the LLP throughout the year.

Members® capital and interests

Details of changes in members' capital in the year ended 31 March 2022 are set out in the Reconciliation of members' interests.
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Pollard Thomas Edwards LLP

Members' report {continued)
for the year ended 31 March 2022

Policy for members' drawings, subscriptions and repayment of members' capital

An on-account share of profits for the Accounting Year is paid monthly to each Member, The sum is determined by the

Management Committee and approved by the Equity Members.

Interest is payable on Members' Capital Accounts at a rate based upon the rates being charged during the year by the

providers of external Loan Capital.

The Management Committee may, with the approval of a simple majority of the Equity Members, require all (but not

some only) of the Equity Members to make such Contributions and/or Partner Loans as ara necessary for the business.

The profits of the LLP are credited to the Equity Members in the proportions that have been decided by the Management

Committee at its annual capital and profit share review meeting. No Member shall be liable for any losses of the LLP

unless exceptionally the Equity Members otherwise agree.

An equity member wishing to withdraw part of their Capital Account shall give notice in writing of their wish to the

Management Committee in advance of its next annual capital and profit share review meeting.

In the event of an Outgaing Member with monies standing to the credit of their capital account at the date that they cease to be a Member, then
such Outgoing Member's Capital Account together with interest at the rate of three per cent above the base rate shall be paid by the LLP to the
QOutgoing Member within a period of 30 months from the date of their ceasing to be a Member.

Members' responsibilities statement
The members are responsible for preparing the annual report and the financial statements in accordance with applicable law and regulations.

Company law, (as applied by The Limited Liability Partnerships {Accounts and Audit) {Application of Companies Act 2006) Regulations 2008},
requires the members to prepare financial statements for each financial year. Under that law the members have elected to prepare the financial
statements in accordance with United Kingdem Generally Acceptaed Accounting Practice {United Kingdom Accounting Standards and applicable
law}. Under company law, {as applied by The Limited Liakility Partnerships (Accounts and Audit} (Application of Companies Act 2006) Regulations
2008) the members must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the LLP and of the profit or loss of the LLP for that period.
In preparing these financial statements, the memhers are required ta:

select suitable accounting policies and then apply them consistently;

make judgements and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the LLP will continue in business.

Page 2



Pollard Thomas Edwards LLP

Members' report {continued)
for the year ended 31 March 2022

Members' responsibilities statement {continued}

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the LLP's transactions and disclose
with reasenable accuracy at any time the financial position of the LLP and to enable them to ensure that the financial statements comply with the
Companies Act 2006 (as applied hy The Limited Liability Partnerships (Accounts and Audit) (Application of the Companies Act 2006) Regulations
2008). They are also responsible for safeguarding the assets of the LLP and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

This report was approved by the members on 14 July 2022 and signed an their behalf by:

M McDonnell
Designated member
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Buzzacott

Independent auditor's report to the members of Pollard Thomas Edwards LLP
for the year ended 31 March 2022

Opinion

We have audited the financial statements of Pollard Themas Edwards LLP {the 'LLP") for the year ended 31 March 2022, which comprise the
Statement of comprehensive income, the Statement of financial position, the Statement ¢f cash flows, the Reconciliation of members' interests
and the related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Repuklic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinien the financial statements:

give a true and fair view of the state of the LLP's affairs as at 31 March 2022 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accerdance with the requirements of the Companies Act 2006, as applied to limited liability partnerships by The
Limited Liability Partnerships [Accounts and Audit) (Application of Companies Act 2006) Regulations 2008.

Basis for opinion

We conducted our auditin accordance with International Standards on Auditing (UK) (ISAs (UK}) and applicable law. Qur responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the LLP in accordance with the ethical requirements that are relevant to our audit of the financial statements in the United
Kingdam, including the Financial Reporting Council's Ethical Standard, and we have fulfilled cur other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the members' use of the going concern basis of accounting in the preparation of the
financial statements is appropriate.

Based an the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the LLP's ability to continue as a going concern for a period of at least twelve months from when the
financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the members with respect to going concern are described in the relevant sections of this report.
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Buzzacott

Independent auditor's report to the members of Pollard Thomas Edwards LLP {(continued)
for the year ended 31 March 2022

Other information

The members are responsible for the other information. The other information comprises the information included in the Annual Report, other
than the financial statements and our Auditor's report thereen. Our opinion on the financial statements dees not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material misstatement of
the other information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006, as applied ta limited liability
partnerships, requires us to report to you if, in our opinion:

adequate accounting recards have not been kept, or returns adequate for our audit have not been received from branches not visited by
us; or
the financial statements are not in agreement with the accounting records and returns; or

we have not received all the informatian and explanations we require for our audit.
Responsibilities of members

As explained more fully in the Members’ responsibilities statement set out on page 2, the members are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the members determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the LLP's ability to cantinue as a going cancern, disclosing, as
applicable, matters related to gaing concern and using the going concern basis of accounting unless the members either intend to liquidate the LLP
or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an Auditor's report that includes our apinion. Reasonahle assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonahly be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities,
outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our procedures are capable of
detecting irregularities, including fraud is detailed below:
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Buzzacott

Independent auditor's report to the members of Pollard Thomas Edwards LLP {(continued)
for the year ended 31 March 2022

Qur approach to identifying and assessing the risks of material misstatement in respect of irregulanties, including fraud and non-compliance with

laws and regulations, was as follows:

the Senior Statutory Auditor ensured that the engagement team collectively had the appropriate competence, capabilities and skills to
identify or recognise non-compliance with applicable laws and regulations;

we made enquiries of management as to where they considered there was susceptihility to fraud, and their knowledge of actual, suspected
and alleged fraud;

we identified the laws and regulations that could reasonably be expected to have a material effect on the financial statements of the LLP
through discussions with members and other management at the planning stage and from our commercial knowledge and experience of
architects;

the audit team held a discussion to identify any particular areas that were considered to be susceptible to misstatement, including with
respect to fraud and nen-compliance with laws and regulations;

we considered the impact of COVID-19 on the LLP and its internal controls;

we focused our planned audit work on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the LLP including Companies Act 2006 as applied to LLP's; and

identified laws and regulations were communicated within the audit team regularly and the team remained alert to instances of
non-compliance throughout the audit.

We assessed the extent of compliance with the laws and regulations identified above through:

making enguiries of management;

inspecting legal expenditure and correspandence throughout the year for any potential litigation or claims; and
considering the internal controls in place that are designed to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

determined the susceptibility of the LLP to management override of controls by chacking the implementation of controls and enquiring of
individuals involved in the financial reparting process, taking into account the impact of COVID-19 on controls during the year;

reviewed journal entries throughout the year to identify unusual transactions;

performed analytical procedures to identify any large, unusual or unexpected transactions and investigated any large variances from the prior
period;

reviewed accounting estimates and evaluated where judgements or decisions made by management indicated bias on the part of the LLP's
management; and

carried out substantive testing to check the occurrence and cut-off of expenditure.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included but were not
limited to:

agreeing financial statement disclosures to underlying supporting documentation;
reading the minutes of meetings of those charged with governance;

enquiring of management as to actual and potential litigation and claims; and
reviewing correspondence with the LLP's legal advisors.

There are inherent limitations in our audit procedures described above. Irregularities that result from fraud might be inherently more difficult to
detect than irregularities that result from error as they may involve deliberate cancealment or collusion. Auditing standards also limit the audit
procedures required to identify non-compliance with laws and regulations to enquiry of the members and other management and the inspection

of regulatory and legal correspondence, if any.
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Buzzacott

Independent auditor's report to the members of Pollard Thomas Edwards LLP {(continued)
for the year ended 31 March 2022

Auditor's responsibilities for the audit of the financial statements {continued)

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's website at:
www.fre.org.uk/auditorsresponsibilities. This description forms part of our Auditor's report.

Use of our report

This report is made solely to the LLP's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006, as applied by Part
12 of The Limited Liability Partnerships {Accounts and Audit) (Applications of Companies Act 2006) Regulations 2008. Our audit work has been
undertaken so that we might state to the LLP's members those matters we are required te state to them in an Auditor's report and for no other
purpose, To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the LLP and the LLF's members, as
a body, for our audit wark, for this report, ar for the opinions we have formed.

CCG Watkins (Senior statutory auditar)
for and on behalf of

Buzzacott LLP

Statutory Auditor

130 Wood Street

London

EC2V 6DL

15 July 2022
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Pollard Thomas Edwards LLP

Statement of comprehensive income
for the year ended 31 March 2022

Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Interest payable and expenses

Profit for the year before members' remuneration and profit shares available for discretionary
division among members

All amounts relate to continuing operations.

Ihere were no recognised gains and losses for 2022 or 2021 other than those included in the statement of comprehensive income.

There was no other comprehensive income for 2022 or 2021.
The notes on 11 to 21 form part of these financial statements.

Note

10

2022 2021

£ £
11,754,657 10,981,978

(7,038,061) (7,007,545)
4,716,596 3,974,433

(3,546,648) (3,178,971)
1,990 444,306
1,171,938 1,239,768

(7,834) (3,875)
1,164,104 1,235,893

Page 8



Pollard Thomas Edwards LLP - Registered number: OC395916

Statement of financial position
as at 31 March 2022

Fixed assets

Intangible assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: ameunts falling due within one year

Net current assets

Creditors: amounts falling due after more than one year

Provisions for liabilities

Other provisions

Net assets

Represented by:

Loans and other debts due to members within one year

Other amounts

Members’ other interests

Members' capital classified as equity

Total members' interests

Loans and other debts due to members

Members' other interests

The financial statements were approved and authorised for issue by the members on

M McDonnell
Designated member

The notes on pages 13 to 24 form part of these financial statements.

Note

11
12

13
14

15

19

20

20

2022

160,000
855,225

3,074,458
2,643,409

5,717,867

{3,176,259})

2,541,608

(330,000}

(378,427)

2,848,406

398,406

2,450,000
2,848,406

398,406
2,450,000

2,348,406

2021

220,000
285,877

3,340,255
2,533,701

5,873,956

(3,344,455)
2,529,501
(60,000}
(30,000}

2,945,378

577,778

2,367,600
2,945,378

577,778
2,367,600

2,945,378

and were signed on their kehalf by: 14 July 2022.
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Pollard Thomas Edwards LLP

Reconciliation of members' interests

for the year ended 31 March 2022

Amounts due to members

Balance at 1 April 2020

Profit for the year available for discretionary
division among members

Members' interests after profit for the year

Other division of profits

Amounts introduced by members

Conversion of members' capital to debt

Drawings

Amounts due to members

Balance at 31 March 2021

Profit for the year available for discretionary
division among members

Members' interests after profit for the year

Other division of profits

Amounts introduced by members

Drawings

Amounts due To members

Balance at 31 March 2022

EQUITY

Members' other interests

Members' capital

DEBT

Loans and other debts
due to members less any
amounts due from
members in debtors

Other
amounts
£

283,435

283,435

283,435

1,235,893

{941,550
)
577,778

577,778

577,778

1,164,104

{1,343 476
)

398,406

398,406

Total members'

(classified as Other
equity) reserves Total
£ £ £
- 2,530,000
2,530,000
1,235,893 1,235,893
1,235,893 3,765,893
2,530,000
{1,235,893 (1,235,893
- ) )
- 137,600
137,600
- {300,000
{300,000) )
- 2,367,600
2,367,600
1,164,104 1,164,104
1,164,104 3,531,704
2,367,600
{1,164,104 {1,164,104
- ) )
- 82,400
£2,400
- 2,450,000
2,450,000

interests
Total Total
£ £
283,435
283,435
2,813,435
1,235,893
283,435
4,049,328
1,235,893
137,600
{300,000)
(941,550
) {941,550}
577,778
577,778
2,945,378
1,164,104
577,778
4,109,482
1,164,104
82,400
(1,343,476
) (1,343,476)
398,406
398,406
2,848,406

There are no existing restrictions or limitations which impact the ability of the members of the LLP to reduce the amount of Members' other

interests.
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Pollard Thomas Edwards LLP

Statement of cash flows
for the year ended 31 March 2022

Cash flows from operating activities

Profit for the financial year

Adjustments for:

Amortisation of intangible assets
Depreciation of tangible assets
Profit on disposal of tangible assets
Bank and other interest charged
Decrease in debtors

Decrease in creditors

Decrease in provisions

Net cash generated from operating activities before transactions with members

Cash flows from investing activities

Purchase of tangible fixed assets

Sale of tangible fixed assets

Net cash from investing activities

2022 2021
£ £
1,164,104 1,235,893
60,000 60,000
213,948 196,428
(935) -
7,834 3,875
265,796 577,763
(588,196) (297,638)
348,427 -
1,470,978 1,776,321
(783,295) (159,844)
935 -
(782,360) (159,844)
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Pollard Thomas Edwards LLP

Statement of cash flows {continued)
for the year ended 31 March 2022

Cash flows from financing activities

New bank loans

Repayment of loans

Bank and other interest paid
Members' capital contributed
Members' capital repaid

Distribution paid to members
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

The notes on pages 13 to 24 form part of these financial statements.

2022 2021

£ £

720,000 -
(30,000) -

(7,834) (3,875)
82,400 137,600

- (300,000}

{1,343,476) (941,550)

(578,910) (1,107,825)
109,708 508,652
2,533,701 2,025,049
2,643,409 2,533,701
2,643,409 2,533,701
2,643,409 2,533,701
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

1.  General information

Pollard Thamas Edwards LLP (OC395916| was incorporated and is registered in England and Wales. The registered office and principal
place of business is Diespeker Wharf, 38 Graham Street, London, N1 8JX.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cast convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' {'FRS 102'}, the Companies Act 2006 and the requirements of the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships”.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting estimates. It also
requires management to exercise judgement in applying the LLP's accounting policies (see note 3).

The following principal accounting policies have heen applisd:

2.2  Going concern

The LLP has sufficient liquid resources to continue as a going concern far the foreseeable future and the members helieve the LLP
will be able to meet its liabilities as they fall due for at least twelve months from the date of approval of these financial
statements.Therefore the financial statements have been prepared on the going concern hasis.

Impact of COVID-19

The members have considered the impact of the engoing COVID-19 pandemic on the LLP, with a

particular facus on its effect on the LLP’s clients, suppliers, members and employees.

The members do not consider this to be cause for material uncertainty in respect of the LLP’s ability to continue as a going concern.
The LLP has adapted well, successfully employing business continuity plans, and the members cansider that the LLP has sufficient
financial resources to continue for the foreseeable future, despite the current crisis. Therefore the financial statements have been
prepared on the going concern basis.

2.3 Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the LLP and the turnover can be
reliably measured. Turnover is measured as the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes. The following criteria must also be met before turnover is recognised:

Rendering of services

Turnover arising from the provision of architectural services is assessed on a contract by contract basis and reflected in the profit or
loss by recording turnover and related costs as contract activity progresses. Turnover is calculated as the proportion of total contract
value which contract costs to date bear to total expected contract costs.

The amount by which turnover exceeds payments on account is classified as "amounts recoverable under contracts" and included
within debtors. To the extant that payments on account exceed turnover, the excess is included as a creditor. A provision is made
for anticipated losses on contracts. Movement in the provision for losses an contracts is included in cost of sales.
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

2. Accounting policies (continued)

2.4 Government grants

2.5

2.6

Grants are accounted under the accruals model as permitted by FRS 102. The deferred element of grants is included in creditors as
deferred income.

Grants of a revenue nature are recognised in the Statement of comprehensive income in the same period as the related
expenditure.

Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and the acquirer’s interest in the
fair value of its identifiable assets and liabilities of the acquiree at the date of acquisition. Subsequent to initial recognition, Goodwill
is measured at cost less accumulated amortisation and accumulated impairment losses. Goodwill is amortised on a straight line
basis to the profit or loss over its useful ecanomic life of ten years.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated

impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition
nacessary far it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value aver their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis:

Leasehold improvements -

Over the remaining life of the lease
Fixtures and fittings -
20%
Computer equipment -
33%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there
is an indicaticn of a significant change since the last reporting date.

Gains and losses an disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or
loss.

2.7 Debtors

Short term debtors are measured at transaction price, less any impairment.

2.8 Amounts recaverable under contracts

Amounts recoverable under contracts represent work done at the year end where a continuing right to receive income exists and is
valued at the estimated amount recoverakble in excess of fees already rendered.

2.9 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not more than 24
haurs.

2.10 Financial instruments

The LLP only enters into basic financial instruments transactions that result in the recognition of financial
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

2. Accounting policies (continued)

2.10 Financial instruments {continued}

2.11

2.12

2.13

2.14

2.15

2.16

assets and liabilities like trade and other debtors and creditors.
Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured initially at
fair value, net of transaction costs, and are measured subsequently at amartised cost using the effective interest methed.

Taxation

Taxation of all of the LLP's profits is solely the personal liability of individual members and is not dealt with in these financial
statements.

Provisions for liabilities

Provisions are made where an event has taken place that gives the LLP a legal or canstructive obligation that probably requires
settlement by a transfer of ecanomic benefit and a reliable estimate can be made of the amount of the obligation. Provisions are
charged as an expense to the Staterment of comprehensive income in the year that the LLP becomes aware of the obligation and are
measured at the best estimate at the Statement of financial position date of the expenditure required to settle the obligation, taking
into account relevant risks and uncertainties. When payments are eventually made, they are charged to the provision carried in the
Statement of financial position.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest methad so that the amount charged
is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the associated
capital instrument.
Operating leases

Rentals paid under cperating leases are charged to profit or loss on a straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised an a straight line basis over the lease
term.
Pensions

Defined contribution pension plan

The LLP operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the LLP
pays fixed contributions into a separate entity. Once the contributions have been paid the LLP has no further payment ohligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in accruals as a

liability in the Statement of financial position. The assets of the plan are held separately from the LLP in independently administered
funds.
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

2. Accounting policies (continued)
2.17 Members' remuneration

Members' remuneration charged as an expense in the profit or loss relates to amounts payable under contractual agreements. The
balance of the profit for the year, available for discretionary division amangst the members, is treated as members' equity in the
balance sheet until it is formally allocated to the members at the year end.

2.18 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

3. Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the LLP's accounting pclicies, which are described in note 2, the members are required to make judgements,
cstimates and assumptions about the carrying amounts of asscts and liabilities that arc not readily apparent from ather sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing hasis.

Critical judgements in applying the LLP's accounting policies

The following are the critical judgements, apart from those involving estimations {which are dealt with separately below), the members
have made in the process of applying the LLP's accounting policies and that have the most significant effect on the amounts recognised in
the financial statements.

Work in progress and costs to complete

A key estimation in calculating the 'amounts recoverable under leng term contracts' and 'payments received on account’ figures is the
costs te complete a long term contract. This is calculated based upon a detailed budgeting process which is reviewed and updated where
necessary as the contract progresses. The members' experience and judgement is required when making this estimation.

Revenue recognition

On the whole revenue is recognised as itis invoiced and where a long term contract is in the earlier stages and there is an agreement in
place for the project to continue the members will calculate how much of the revenue already billed is deemed to be a payment on
account for future works.

Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the future cash flows expected to arise from the
cash generating units to which the goodwill has been allocated. The goodwill is being amortised evenly over its useful economic life of ten
years which has been estimated by the members.
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

4, Turnover

Analysis of turnover by country of destination:

2022 2021
£ £
United Kingdom 11,754,657 10,981,978
11,754,657 10,981,978
5. Other operating income
2022 2021
£ £
Coronavirus Job Retention Scheme 1,990 444,306
1,990 444,306
At 31 March 2022, amounts receivahle in relation to the Coronavirus Job Retention Scheme were £nil {2021: £444,306).
6. Operating profit
The operating profit is stated after charging:
2022 2021
£ £
Profit on disposal of fixed assets 935 -
Depreciation of tangible fixed assets 213,948 196,428
Amortisation of goodwill 60,000 60,000
Opcrating lecasc rentals  land and buildings 442,623 447,072
20,651 41,391

Operating lease rentals - other
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

7.

Auditor's remuneration

Fees payable to the LLP's auditor and its associates for the audit of the LLP's annual financial
statements

Fees payable to the LLP's auditor and its associates in respect of:

Other services

Tax services

Employees

Staff costs were as follows:

Wages and salaries
Social security costs

Cost of defined contribution scheme

The average monthly number of persons employed during the year was as follows:

Architects

Administration

2022 2021

£ £

21,500 17,000
2,500 2,250
12,320 10,750
2022 2021

£ £
6,358,659 5,834,893
697,394 630,030
289,224 271,969
7,345,277 6,736,892
2022 2021

No. No.
130 122
20 20
150 142
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

9, Information in relation to members

The average number of members during the year was

The amount of profit attributable to the member with the largest entitlement was

10, Interest payable and similar expenses

Bank interest payable

Other interest payable

11. Intangible assets

Cost
At 1 April 2021

At 31 March 2022

Amortisation

At 1 April 2021
Charge for the year

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2021

2022 2021
No. No.

7 8
2022 2021
£ £
167,423 166,939
2022 2021
£ £
3,760 -
4,074 3,875
Goodwill

£

600,000

600,000

380,000

60,000

440,000

160,000

220,000
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

12,

13.

Tangible fixed assets

Cost or valuation
At 1 April 2021
Additions

Disposals

At 31 March 2022

Depreciation
At 1 April 2021
Charge for the year

Disposals

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2021

Debtors

Trade debtors
Other debtors
Prepayments

Amounts recoverable on long term contracts

Leasehold Fixtures and Computer
improvements fittings equipment Total
£ £ £ £
187,129 216,632 488,493 892,254
557,126 33,452 192,711 783,296
- (5,647) - (5,647)
744,255 244,444 681,204 1,669,903
104,035 199,713 302,629 606,377
83,088 14,093 116,767 213,948
- (5,647) - {5,647)
187,123 208,159 419,396 814,678
557,132 36,285 261,808 855,225
83,094 16,919 185,864 285,877
2022 2021
£ £
2,266,680 2,410,209
112,248 112,526
292,804 394,953
402,126 422,527
3,074,458 3,340,255
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

14,

15,

16.

Cash and cash equivalents

Cash at bank and in hand

Creditars: amounts falling due within one year

Bank loans

Payments received on account
Trade creditors

Other taxation and social security
Other creditors

Accruals

The bank loan is secured by a debenture granted by Pollard Thomas Edwards in favour of Barclays Bank PLC.

Creditors: amounts falling due after more than one year

Bank loans

Other creditors

The bank loan is secured by a debenture granted by Pollard Thomas Edwards in faveur of Barclays Bank PLC.

2022 2021

£ £
2,643,409 2,533,701
2022 2021

£ £

360,000 -
1,007,675 1,693,622
835,254 270,103
525,637 585,388
9,583 130,121
438,110 605,221
3,176,259 3,344,455
2022 2021

£ £

330,000 -

- 60,000
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

17.

18,

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 1-2 years

Bank loans

The bank loan is secured by a debenture granted by Pollard Thomas Edwards in favour of Barclays Bank PLC.

Analysis of Net Debt

Cash at bank and in hand
Borrowings due within 1 year

Borrowings due after 1 year

Net debt (before members' debt]

Other amounts due to members

2022 2021

£ £

360,000 -

360,000 -

330,000 -

330,000 -

690,000 -

Arising from cash At 31 March

At 1 April 2021 flows 2022
£ £ £
2,533,701 109,708 2,643,409

- (360,000) (360,000)

- (330,000) (330,000)
2,533,701 (580,292) 1,953,409

(577,778} 179,372 (398,406)
1,955,923 (400,920) 1,555,003
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

19,

20.

21.

22,

23,

Provisions
Dilapidations
Provision Other provisions Total
£ £ £
At 1 April 2021 30,000 - 30,000
Transferred from creditors - 401,796 401,796
Utilised in year (30,000) (23,369) (53,369)
At 31 March 2022 - 378,427 378,427
Loans and other debts due to members
2022 2021
£ £
Other amounts due to members 398,406 577,778
Loans and other debts due to members may be further analysed as follows:
2022 2021
£ £
Falling due within one year 398,406 577,778

Loans and other debts due to members rank equally with debts due to ordinary creditors in the event of a winding up.

Contingent liabilities

There were no contingent liabilities at 31 March 2022 or 31 March 2021.

Capital commitments

The LLP had £492,610 in capital commitments at 31 March 2022 (2021 - £nil).

Pension commitments

The entity aperates a defined contributions pension scheme. The assets af the scheme are held separately from those of the entityin an
independently administered fund. The pension cost charge represents contributions payable by the entity to the fund and amounted to

£289,224 (2021 - £271,%69). Contributions totalling £1,069 (2021 - £42,124) were payable to the fund at the balance sheet date.
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Pollard Thomas Edwards LLP

Notes to the financial statements
for the year ended 31 March 2022

24, Commitments under operating leases

At 31 March 2022 the LLP had future minimum lease payments due under non-cancellable operating leases far each of the following

periods:
2022 2021
£ £
Not later than 1 year 6,755 456,756
Later than 1 year and not later than 5 years 366,743 1,542
373,498 458,258

25. Related party transactions

During the year, payments were made to a company which is considered to be a related party by virtue of being under common control,
through a close family member. Payments in the year to the company totalled £63,720 (2021: £nil). At 31 March 2022, £16,560 (2021:
Enil) was due to the company and included within trade creditors.

Key management persontel

Key management personnel includes the members only, and this has been disclosed in the reconciliation of members' interests.

26. Controlling party

In the opinion of the Designated Members, there was na ultimate controlling party of the LLP during the year or the preceding year.
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