Registapey Numpe- 00393296

ITEERARR

19/12/2018 #205
COMPANIES HOUSE
Al4 24(01/2019 #233

COMPANIES HOUSE



FACILITIES FIRST LLP

PARTNERSHIP INFORMATION

DESIGNATED MEMBERS

REGISTERED NUMBER

REGISTERED OFFICE

INDEPENDENT AUDITQRS

IPP Facilities Limited
Southend University Hospital NHS Foundation Trust
Basildon & Thurrock University Hospitals NHS Foundation Trust

0C393296

4th Floor

1 Kingdom Street
London

W2 6BD

United Kingdom

Deloitte LLP
Statutory Auditor

1 New Street Square
London

EC4A 3BZ

United Kingdom



FACILITIES FIRST LLP

CONTENTS

Members' Report 1-2
Members' Responsibilities Statement 3
Independent Auditor's Report 4-6
Statement of Comprehensive Income 7
Statement of Financial Position 8
Statement of Changes in Members' Interests 9
10-13

Notes to the Financial Statements



FACILITTES FIRST LLP

MEMBERS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The members present their annual report on the affairs of the Partnership, together with the financial statements and
auditor’s report, for the year ended 31 March 2018.

PRINCIPAL ACTIVITIES

The principal activity of Facilities First LLP is the provision of facilities for pathology analytical services in the United
Kingdom_

REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENT

The Partnership has parformed in line with the members' expectations for the year. The Partnership continues to be
engaged in development activity and is expecting to be successful in the tendering of new contracts.

The designated members consider that the principal key performance indicator relating to the LLP is the turnover
included in these financial statements. During the year the LLP had a turncver of £13,350,184 (2017: £12,462,210).

The following table shows certain line items from the Statement of Comprehensive Income for the year ended 31
March 2018 and for the year ended 31 March 2017. Turnover has increased by 7.1% and is due to a combination of an
increase in the volume of tests and an annual inflationary price increase.

2018 2017

£'000 £'000
Tumover 13,350 12,462
Cost of sales 13,350 12,420
Gross profit - 42
Administrative expenses (20 (42)
Other operating Income 20 _—
Operating result - -
DESIGNATED MEMBERS

IPP Facilities Limited, Southend University Hospital NHS Foundation Trust and Basildon & Thurrock University Hospitals
NHS Foundation Trust were designated mambers of the LLP throughout the year.

MEMBERS' CAPITAL AND INTERESTS

The level and timing of drawings is decided by the LLP’s Members Board after taking into account the LLP’s cash
requirements for operating and investment activities. Undistributed profits are shown in ‘other reserves’ in the
statement of changes in members' interests on page 9.
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FACILITIES FIRST LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

DISCLOSURE OF INFORMATICN TO AUDTOR
Each of the persons who are members at the time when this Members' Report is approved has confirmed that:
= so far as that member is aware, there is no relevant audit information of which the Partnership's auditor is unaware;

» that member has taken all the steps that ought to have been taken as a member in order to be aware of any relevant
audit information and to establish that the Partnership's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with section 418 of the Companies Act 2006.

AUDITOR

The auditor, Deloitte LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act
2006.

This report was approved by the board and signed on its behalf.

- T

IPP Fadilities Limjted
Designated Member

o \% i1 %00 9
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FACILITIES FIRST LLP

MEMBERS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2018

The members are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

The Limited Liability Partnerships (Accounts & Audit) {Application of Companies Act 2006} Regulations 2008 require
the members to prepare financial statements for each financial year. Under that law the members have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {United
Kingdom Accounting Standards and applicable law), including FRS 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. The financial statements are required by law to give a true and fair view of the state of
affairs of the Partnership and of the Partnership's profit or loss for that year. In preparing these financial statements,
the members are required to:

* select suitable accounting policies and then apply them consistently;

* make judgments and astimates that are reasonabie and prudent;

» state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the Partnership
continue in business.

The members are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
time the financial position of the Partnership and enable them to ensure that the financial statements comply with the
Companies Act 2006, as applicable to limited liability partnerships.

They are also responsible for safeguarding the assets of the Partnership and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The members ara responsible for the maintenance and integrity of the corporate and financial information included on

the Partnership‘s website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.
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FACILITIES FIRST LLP

INDEPENDENT AUDITOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2018

Independent auditor’s report to the members of Facilities First LLP

Report on the audit of the finandial statements

Opinion
In our apinion the financial statements of Facliities First LLP (the ‘limited fiabitity partnership’]:

give a true and fair view of the state of the limited liability partnership’s affairs as at 31 March 2018 and of

its result for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic
of Ireland”; and

have been prepared in accordance with the requirements of the Companies Act 2006 as applied to limited liability
partnerships.

We frave audited the finantial statements which comprise:

the statement of comprehensive income;
the statement financial position;
the statement of changes in members’ interests; and

the related notes 1 to 12.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdem
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing {UK)} (i15As {UK)) and applicable law.
Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financjal statements section of our report.
We are independent of the limited liability partnership in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the Financial Reporting Council’s {the ‘FRC’s’} Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Condusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:

the members’ use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or
the members have not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the limited liability partnership’s ability to continue to adopt the going concern basis of
accounting for a period of at least tweive months from the date when the financial statements are authorised for

issue,

We have nothing to report in respect of these matters.
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FACILITIES FIRST LLP

INDEPENDENT AUDITOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

Other information

The members are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financiat
statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
cbtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financie! statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nNothing to report in respect of these matters.

Responsibilities of members

As explained more fully in the members’ responsibilities statement, the members are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such intemal control as the
members determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financlal statements, the members are responsible for assessing the limited liabiiity partnership’s ability
to continue as a going concern, disclosing, as applicable, matters related te going concern and using the going concern
basis of accounting unless the members either intend to liquidate the limited liability partnership or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whather the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs (UK} will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory reguirements

Matters on which we are required to report by exception

Under the Companies Act 2006 as apptied to imited liability partnerships we are required to report in respect of the following
matters if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or

» we have not received all the information and explanations we require for our audit; or

*» the members were not entitled to prepare financial statements in accordance with the small limited liability
regime.

We have nothing to report in respect of these matters.
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FACILITIES FIRST LLP

(NDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

Use of our report

This report is made soiely to the fimited liability partnership’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 as applied to limited liability partnerships. Our audit work has been undertaken so that
we might state to the limited liability partnership’s members those matters we are required to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the limited liability partnership and the limited liability partnership’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

A-dubrdst

Signature

Sara Tubridy {Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

London {UK)

Date: 18 December 2018

Page 6



FACILITIES FIRST LLP

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2018

Note
Tumover 4
Cost of sales
Gross profit

Administrative expenses
Other operating Income

Result for the financial year availabie for
discretionary division among members

Tumover and operating result are all derived from continuing operations.

The notes on pages 10 to 13 form part of these financial statements.
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2018 2017
£'000 £'000
13,350 12,462
(13,350) (12,420}
- 42

(20) (42)
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FACILITIES FIRST LLP

REGISTERED NUMBER: 0C39329¢
STATEMENT OF FINANCIAL POSITION
AT 31 MARCH 2018
018 2017
Note £'000 £'000
Current assets
Debtors: amounts due within one year 7 i5 113
Cash at bank and in hand 8 598 579
613 692
Current liabiliities
9 {613) {692)

Creditors: amounts due within one year

Net current assets

Total assets [ess current Habilities

Net assets
Represented by:

Members’ other interests
Other reserves

The notes on pages 10 to 13 form part of these financial statements.
The LLP is taking the smali limited liabilities partnership regime exceptions.

The financial statements of Facilities First LLP (registered number: 0C393296) were approved by the members and
authorised for issue. They were signed on its behalf by:;

/Ed;b

IPP Faclifities Limited
Designated Member

oate: 1% {1 /’)ol%
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FACILFTIES FIRST LLP

STATEMENT OF CHANGES IN MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 MARCH 2018

Members' interests at 1 April 2016

Profit for the financial year available for discretionary division among members
Drawings

Members' interests at 31 March 2017

Profit for the financial year available for discretionary division among members
Drawings

Members' interests at 31 March 2018

The notes on pages 10 to 13 form part of these financial statements.
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FACILITIES FIRST LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1 GENERAL INFORMATION

Facifities First LLP (the LLP) is registered in England and Wales under the Limited Liability Partnership Act 2000. The
address of the registered office is given on the Partnership information page. The nature of the Partnership’s
operations and its principal activities are set out in the members’ report.

The financial statements have been prepared under the historical cost convention, and in accordance with Financial
Reporting Standard 102 {FR§ 102) The Financial Reporting Standard applicabie in the UK and Republic of Ireland’
issued by the Financial Reporting Council and the requirements of the Statement of Recommended Practice

Accounting by Limited Liability Partnerships (issued January 2017).

These financial staterents are presented in pound sterling because that is the currency of the primary economic
environment in which the Partnership operates.

Facilities First LLP meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage of the
disclosure exemptions available to it in respect of its separate financial statements. Exemptions have been taken in
relation to the presentation of a cash flow statement, intra-group transactions and remuneration of key management
personnel.

2. SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been cansistently applied.
{a) Going Concern

The financial statements have been prepared using the going concern basis of accounting. The use of the going
concern basis of accounting is appropriate because there are no material uncertainties related to events or conditions
that may cast significant doubt about the ability of the partnership to continue as a going concern.

{b) Revenue recognition

Revenue is recognised to the extent that it Is probable that the economic benefits will flow to the Partnership and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in

accordance with the stage of completion of the contract when all of the following conditions are satisfied:

+ the amount of revenue can be measured reliably;

* itis probable that the Partnership will receive the consideration due under the contract;

= the stage of completion of the contract at the end of the reporting year / period can be measured reliably, and;
¢ the costs incurred and the costs to complete the contract can be measured reliably.

{c) Taxation

The taxation payable on the Partnership’s profits is the personal liability of the members, although payment of such
liabilities is administered by the Partnership on behalf of the members. Consequently, neither Partnership taxation nor
related deferred taxation are accounted for in the financial statements,
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FACILITIES FIRST LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

SIGNIFICANT ACCOUNTING POLICIES fcontinued):

(d) Debtors
Short term debtors are measured at transaction price, less any impairment.

(e) Cash At Bank And In Hand
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours.

{f) Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Creditors are measured at transaction price.

{g) Financial Instruments

Financial assets and financial labilities are recognised when the Partnership becomes a party to the contractual
provisions of the instrument. Financial assets and financial liabilities are Initially measured at fair value and are subject

to impairment review on an annual basis.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

In the application of the Partnership’s accounting policies, which are described in note 2, the members are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historica) experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the year in which the estimate is revised if the revision affects only that year, or in the year of the
revision and future years if the revision affects both current and future years.

Critical accounting estimates

Revenue Recognition

The key area of judgement in respect of revenue is the timing of recognition, specifically the recognition and deferral of
NHS contract revenue which is billed in advance and subsequently amended based on actual activity.

4. TURNOVER
The whole of the turnover is attributable to the provision of pathology services within the United Kingdom.
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FACILITIES ARST LLP

NOTES TO THE ANANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

5. AUDITOR'S REMUNERATION

2018 2017
£'000 £'000
Fees payable for the audit of the Partnership's financial statements 2 2
6. MEMBERS
2018 2017
The average number of members during the year 3 3
7. STAFF COSTS
There are no employees of the partnership for both current year and prior year.
8. DEBTORS
Amounts falling due within one year 2018 2017
£'000 £'000
Trade debtors - 103
Cther debtors 15 10
15 113
9. CASH AT BANK AND IN HAND
2018 2017
£000 £'000
Cash at bank 598 579
10. CREDITORS
Amounts falling due within one year 2018 2017
£'000 £'000
Trade creditors 598 676
Taxation and security - 2
Other creditors - 1
Accruals and deferred income 15 13

613 692
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FACILITIES FIRST LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

11. RELATED PARTY TRANSACTIONS

Trading transactions
During the year, the Partnership entered in to the following trading transactions with related parties:

Sale of services under the companies standard troding terms of 30 days

2018 2017
£'000 £'000
Basildon & Thurrock University Hospitals NHS Foundation Trust 6,573 6,182
Southend University Hospital NHS Foundation Trust 6,777 6,261
IPP Facilities Limited - 19
13,350 12,462
Receipt of Services under standard trading terms of 30 days 2018 2017
£'000 £'000
IPP Facilities Limited 13I35° 12,420
The following amounts were outstanding at the Statement of Financial Position date:
Amounts owed by 2018 2017
£'000 £000
Basildon & Thurrock University Hospitals NHS Foundation Trust - 42
IPP Facilities Limited 15 71
15 113
Amounts owed to 2018 2017
£000 £'000
IPP Facilities Limited 598 687

The LLP is owned 49% by IPP Facilities Limited, 25.5% by Basildon & Thurrock University Hospitals NHS Foundation

Trust and 25.5% by Southend University Hospital NHS Foundation Trust.

12, CONTROLLING PARTY

The Partnership considers the immediate and ultimate controlling party to be the NHS. Copies of the annual report are

available from the Department of Heaith, Richmond House, 79 Whitehall, Westminster, London, SW1A 2NS.
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