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PLANIT INTELLIGENT ENVIRONMENTS LLP (REGISTERED NUMBER: OC387020)

BALANCE SHEET
31 MARCH 2020

31/3/20 31/3/19
£ £
TOTAL ASSETS LESS CURRENT LIABILITIES
and
NET LIABILITIES ATTRIBUTABLE TO
MEMBERS

LOANS AND OTHER DEBTS DUE TO
MEMBERS

TOTAL MEMBERS' INTERESTS

The LLP is entitled to exemption from audit under Section 477 of the Companies Act 2006 as applied to LLPs by the Limited
Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006} Regulations 2008 for the year ended 31 March
2020,

The members acknowledge their responsibilities for:
ensuring that the LLP keeps accounting records which comply with Sections 386 and 387 of the Companies Act
{a) 2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008 and
preparing financial statements which give a true and fair view of the state of affairs of the LLP as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
(by 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 as applied to LLPs
by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations
2008 relating to financial statements, so far as applicable to the LLP.

The financial statements have heen prepared and delivered in accordance with the provisions applicahle to T.I.Ps suhject to the small
LLPs regime.

In accordance with Section 444 of the Companies Act 2006 as applied to LLPs by the Limited Liability Partnerships {Accounts and
Audit) (Application of Companies Act 2006) Regulations 2008, the Income Statement has not been delivered.

The financial statements were approved by the members of the LLP and authorised for issue on 22 December 2020 and
were signed hy:

Planit Northwest Ltd - Designated member

The notes form part of these financial statements
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PLANIT INTELLIGENT ENVIRONMENTS LLP (REGISTERED NUMBER: OC387020)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.

STATUTORY INFORMATION

Planit Intelligent Environments LLP is registered in England and Wales. The LLP's registered number and
registered office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the requirements of the Statement of Recommended Practice, Accounting by Limited Liability Partnerships. The
financial statements have been prepared under the historical cost convention.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Goodwill, being the amount generated in connection with the transfer of a business in 2013, is being amortised
evenly over its estimated useful life of 10 years.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation and any provision for impairment in value.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life or, if held under finance lease, over the lease term, whichever is the shorter.

Improvements to property - 15 years

Fixtures and fittings - 33% and 23% on reducing balance
Motor vehicles - 25% on reducing balance

Computer equipment - 33% on reducing balance

Pension costs and other employee benefits
The LLP operatzs a definad contribution pension scheme, Contributions payable to the LLP's pension scheime

are charged to profit or loss in the period to which they relate.

Short-term employee benefits, including holiday pay accrual, are recognised as an expense in the profit and loss
account in the period in which they incurred.

Going concern

The members have a reasonable expectation that the LLP has adequate resources to continue in operational
existence for the foreseeable future. Thus they continue to adopt the going concern basis of accounting in
preparing the annual financial statements.

EMPLOYEE INFORMATION

The average numbher of employees during the year was NIL (2019 - NIL).

RELATED PARTY DISCLOSURES

During the year the assets, liabilities and trade of Planit Intelligent Environments LLP were transterred to Planit
L.E. Limited for a total consideration of £2,500,000.
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