Companies House

LLMRO1 e

Registration of a Charge

LLP name: 247 ESTATES LLP
LLP number: 0C386808

XOHRUTYFF

Received for Electronic Filing: 17/10/2016

Details of Charge

Date of creation:  14/10/2016

Charge code: OC38 6808 0005

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
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COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC386808

Charge code: OC38 6808 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th October 2016 and created by 247 ESTATES LLP was
delivered pursuant to Part 25 of the Companies Act 2006 as applied by
The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 17th October 2016 .

Given at Companies House, Cardiff on 18th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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HSBC Bank plc

Debenture

Ruegistored of ihe Compories Reglsiry on the
Lieryaif

Form of charge filed at HM Land Registry pnder reference MIIOLLT
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This Debentere by way of deed made the day of A Eﬂ%‘:’i}g"’} BT g e

Between (1) 247 Estates LLP
Number OC3ROR0E  {the ™ Mortgagor”) and

(2) HSBC Dank plc. {"the Bank") (rogistored in England number 14250 ywhose address Tor service Tor entry on the
register is: Securities Processing Centre, PO Box 6304, Coventry, TV39IY

WITWESSES a8 follovws
Debenture as seécurity for the Debt
1. This Debenture shall besecurity forthe paviment and discharge of the Debt mentioned in Clause 2 below,

&, The Nebt is all money and labilitics whalever, whenever and however incurred whether now or in the
future due, or becoming due, from the Morgagor 1o the Bank (" the Debt™),

This includes, but.is not limited to

(1) overdrafis. loans.or other faci lities and Torther advances of money,

(B} puarantees and indemnitics to-the Bank and any of the Merigagor's other contingent Dabilitics,

{¢r discount, cormmission and other-Tawfi] charges dnd expenses.

(Y imterest in accordance with aiy agrooment Belweei thie Mortpapor and the Baik and. i there is o
igmcmmt mtu‘ﬁt it ey viomey i Nabilities due from Ure Mortgagor at-an annmal rale of 3%
above the Bank's hase rite from timic 1o {ime computed and compornded monthly and/or attording
1o 1he Bank's then current practice. Interest as gbgve applics before and after any dentand of
'}ud;,mmm

ey money agréed 10 be paid by 1hie Worteagor under Classe. 25 below,

The Agreement o pay the Debt

3 The Mortgagor agroes fo pav and discharge the Debt wher the same is due to be paid and discharged, It
acknowledges that the Debt shall, in the absence of express writien agreement, £ by the Hank to the contrary,
be duc and payible 1o the Bank upon demand

Secariy piven over the Martgagor's Assets

4 The Merigagor; with full title guarantee, and as sceority for the payment.and discharge of the Debt,
charges-

{a) By way of fegal mortgape all frechold {inchading : conimanhold] and teaschold land now-vested m the
Mortgagor together w ith all buildings fixtures; fittings and fixed plant and niachinery now or at iy
time afterwards o it This includes (without limitation) the land described or referred toin Part 1.of
Ahe First Schedule below subiect only to the other mortgajies or matiers (i any) mentioned in Part 2
of the First Scheditle below,

(bt Bvowavof fivst fixed charge. the chaltels (including all additions and improvenients to, 4 ad
replaseinents of. fhiem from time fo time), seourivies, infellectual property and/or other property
mentioned in thie Second Schedule below,
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(et By way of first fixed charge (except as already charged above): -

{iy  Allthe present and future right, titte and interest of the Mortgager in or to any (rechold
(including commaonhold) or leasehold land or other imunovable property wherever sitnared
and afl Tixtures, fittings and fived plant and machinery now or atany time afterwards on it

(i) All ch watiels now or at any lime aflenvards belonging to the Mortgagor. This exchedes any of.

them Tor the time Ewm;}.ferml;né?_ parl-of the stock in trade of work-in-progress of the
Morigagor or which are, for the fime bemg, otherwise effectively charged by way of legal
muoitpage or [ixed charge by this Debentorg.
(iily  The benefit of all rights, ficences, puarantees, rent deposits, contracts, deeds, underiakings
and warranfies relating to any [and or other property mentioned above and/or-to any 1rade or
business from - time tolime carvied on by the Morigdgor,
(v Al book debis and other debts and monetasy claims and-any rents; ioence feey or other paymonts
due from any lessee, licgrser or occupier of any immovable property wherever sifuated now or
atany time aflerwards die owing or incurred to the Morigagor. [n addition, the full benefit of
ali poaranices and securities for them and afl Liens, reservations of title and ofher rights
enabling the Mortgagor to enforee any such debs orclaims (collectively eatlod the "debts”).
This excludes such debts.and claims (if any) as the Bank may from time fo time have agreed
i writing with-the Morigagor whichi-shall niot be subject to 1his fixed charge and also sucl
debts and claims as are charped in accordance with paragraph (v) below,
(vl Aary oredit balance on any acconnt of the Morigagor with the Bank
(vi)  Anveredil balance on any aceount of the Mortgagor with any bank (other than the Bank) or
‘GLher porson.
(viiy Al goodwiil and uncalled-capital for the time. ‘being of the Mor tgagor,
(viii) Albstocks, shares, debentures; bonds, Ivan capital and olher securities of any description ni‘
atiy othier person (incluging, without lmitaton, any subsidiary or sl bsidiary undertaking of
the Moerigagoern, T addition,
(a}. allmighty o subscribe to-or conven other securitics inio or otherwise acquire any such
secnrities now oratany tme aflerwards belonging to the Mortgugor,;

By all dividends, inerest wnd other income and all other nghts of whatsoever Rind deriving
{romor incidenlal 1o, any of these (fogether with any securitics mentioned i the Second
Schedule below, collectively called. the "setarities”),

(Al Tetters patent. trademarks, service: miarks, desipns, wiility models, copyrights, design rights.
applications for registration of any of thom and the right 1o apply for them b any part of the

~world. Tnaddition, moral rights, tnventions. confidential 1 information, know-how and rights
of 4 similar nature arging or subsisting anyw Tere in the world in relation to.all or any of the
above (whether registercd or wregisiered) now or at any time af terwards belonging 1o the
Mortgagor (togethiér with any of the same mentioned in the Second Schedule below,
cotlertively catled the "intellectual property™s

{x)-All policies of life insucance or assurance and all rights and claims o wlich the Mortgagor is
now, or may at any time afterwards, become entitled in relation to the proceeds of tham orof
any othor policies of insurarc of any description (including, without linitation, the
insurances mentioned in Clanse 8(a) balow),

{m‘;fa Fights and other property to which the Mortgagor 15 now, or may at any time wlterwards,
become entitled as a resultof, orin connection with, any pmw&iumﬁ threatened or
commenced vnder the Ingelvency Act 1986 or.any similar legislation in any jurisdiction.

(xiit  The beuefit of all sgrecments Tor the provision b‘k the Mortgageor to-any person of any loan or
credit orother. firancial decommodation of any descriphion (including, without limitation, any

i
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fimance leascs and hire or hire-pmrehase agreoments) now, or at any time aftenvards, entered
ite by thie Morghgor,
Cxiif) The procesds of sale of any property mentioned above.

(dy Dy way of Hoating charge. all ihe undertaking of the Mortgagor aid all its property whalsoever and
whercsoever both present and Tuture. This will nol include any part of the sare which is, for the
time being, elfectively charged by way of Tegal mmﬂg&pu or fixed char;_m‘;,{ by this Debentire and
recopnised ag offectively so clmrﬂ(ﬁd ander the Tawsof the ;unf;cﬁn: ion in which the same is situated,

Tlic 'g‘smpc:“ v referred to in paragraphs () (bY (¢)and (d) above Is collectively enlled the "charged
proparty”. The property referred to in paragraphs (a) (by and (e (together with any property for the time
being "J’E;;‘;;in ely charged by way of fixed charge by the application of Clause § bel ow) 1s collectively
cilled the "fixed charged property”.

Bank s ability- o convert Floating Charge.

3 The Bank may, by notice in writing 10 the Mortgagor, convert the floating charge created by Clause 4(d)
above into afixed charie in respect-of sueh of the préperty of the Mortgagor as niay be specified 1 such
notice. Fomay do so, '

{1y if on the happeing of any of the events menlioned 16 Clause. 'l below: or

(ity 1t appears 1o the Bank that such property is iy danger of setzure, distress, dilipence or any other form
af legal process or that the same, and/or the security now created in respect of it is otherwise in
seapardy.

Tn gither event, the ability of the Moripagor to deal i any way with such properfy shall cease

except to the extent that the Bank wiay otherwise agree in writing.

Restrictions on Morigagor

&, The Morfgagor shall not. except-with the prior wiitten consent of the Bank: -

{4} create, or attempt 1o create. or allow 10 subsist over all or any of the charged property, any mortgage.
charge, lien, pledpe or ofbier secunity other than this Debenture and the tortgages of matiérs (if any)
mentioned 17 Part 2 of the First Schedule below; or

(by  allow any tangivle property, forniing purt of the fixed charged property, to leave the possession of the
Mortigagor (exoept Tor U purpose ol necessary Tepair or mainienanee) or [0 be used by any porson
other than the Mortgagor or foramy purpose other than in connegtion with the business of the
Morigagor, or

fcy  retense exchange, compound, set off, grant time oragroe to any other arrangement is respect of, o
in any other way déid wirl, all orany of the debts except-as expressly allowed by this Debenture, o

Gy part with, hive, Jend, sell, assign or dispose of all, or any partof (or any right, wile or interest in), ihic
fixed charged property or all, or {except by a sale or disposal m the ordinary course of the Morigagor
business and for the purpose of carrying on the same) any part of the remainder of the charged
property.

Land Registry Reytriction
7. Tn respect of any part of-or intercst in, the fixed charged property title (o wiich 18 or becomes repaslercd sl

HM Land R%mﬂ the Martgagor applies to HM Chicf Land ‘ikg,mﬂmr torenter the following restriction
on the Proprictorship Repister of the title of all such property: -
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"Na disposition of the registered estate by the proprictor of the registered estate is 1o be repistored withont
aweritten consend Signed by the proprietor {or the time boing of the chirpge dated R SR L A
it frvonr of the HSBOC Bank plo referred 1o in the Charpes Register”

Mortgagor's Ohligations fo the Bank

8, Unitil this Debenture is discharged the Mortgagor will: -
fay (1) Insune; and keep insured, the charged propeny. with such insurer and agginst such risks and in
sach amounis and otherwise upon such terms as the Bank may reasonably reguire. 1T the
Bank makes no requirement. then in accordsince with aceepted pradent business practice from
time To e i respest of property of the samis type.

{ii) Punctually pay all preminms and other monies necessary Tor keeping up such insurances or any
olher insurance referred to in Clanse 1) ().

(i1} See that the intzrest of the Bank is noted wpon all policies of such insurance or (if the Bank
reasonzbly 5o requires) that the policy is held in the joint names ol the Mortgagor and the
Bank. _

(YIF the Bank rissonahby regquires, produce 1o, oF deposit wilh, the Basdk il such policics and the
receipts Tor all premiuor gid other pavmeiits necessary for elfecung and keeping op such
policies.

{(v) Promptly notify the Bank of anvihing which may give rise to g claim imder such policy(ics) and
ensure that mothing is done or not done as a consequence of which any such policy might be
adversely affected or which ey increase the promium payable: '

(viyNotify the Bank prior to taking any steps to open an acconnt withoany bank {other than the Rark)
OF gther porson.

It.is agreed (whether of not this Debenture shall ive Become enforceable) that ~

(i) The Benk-may (baf without being weder any duty 1o do so and i1 it reasonably considers it
necessary 10 do so) itself effect such insirances. 17 it does so. the Mortgagor.shall be Lable to
the Bank Tor the cxpenses incuried by the Rank in doing so.

(i Allsamsan aiy tirie pivable under any such policies of insurince shall {subject 1o any prior
righis and- clatms of any third paty) be paid to the Bank, If the same are not paid diréctly o
ihe Bank by the insurcrs then the Modgagor shall i:rf:: mmicc of them for the benefit of the
Bank-and shall account tothe Bank accordingly. The insurance honics shail at the option of

the Radk be applied (subjectio Clanse 28 bcim‘»} in or towards the payment or-discharge ol the
[yebt or 1 making good or recoupiig expenditare In respect of the loss or damage for which
such mdnies are reccived.

{by (1) Keepall buildings on any land charged by this Debenture and all fixiures and plant sl
machinery on and inthem (and all other tanpible property comprised o the charged property
i good and substantial repair md condifion.

(1) Whenever any of the said buildings, fxtures. Tittings or plant and machinery arc desirovid,.
damaged or deteriorates, iimediately repair, replace and make good the smne. I the
Kortgagor shall fail 1o doso; then the Hank shall be-entitied (bt not bound) to do-so instead.

(€ Notwithout the prior writien consent of the Bank: -

(1) puil down or remove {he whioloor any part olany bulldings Torming parl of the tand charged by
ihis Deberture;

(1Y sever or afixor remove any of the faures or Dittings; or

(ifi)}  excepl for the purposce of effceting fecessary repiirs tothem orof replacing the same with
new or improved models or substitutes, remove any of the plant and machinery belonging to,
or fruse by, the Mortgagor.,
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() (;} Carry on any trade, business or-agricuitural nse.on any land now or dfihﬂhﬁd’s nsed by the
Muortgagor-for the purposes of {rade. business or apriculture, [t shall do so in accordance with
the standards of good manageniont from time to time curtent in the tade or business or (in
the case of agrctineal pse) with the standards of ¢ food hushamndry; lroms e o time: Tsliall
also doso in accordance with the acthorised planning use of such land.

(1) Obtain, maintain and comply with all licences. conseiits dud other authorisations (meluding,
without Hmitation, enviranmental permits) and effcct all registrations which may be necessary
or desivable in relation to af or any part of the charged property or any busingss or plher
activity from-ine 1o 4ime carried on by the Morigagos

{7 Motwithowt the prior written consent of the Bank: -

{1} earry out, of allow to be carried owt, onoany bind charged by thiz Debentare, any development as
defined in the Town and Conniry Planning Act 199,

it} enter into any agrepment uader Section 106 of the said Aot or

(itiy  change, or allow o be changed, the use of any such lind.

{1 (i) Observe and perform all covenants, sapulations and conditions which from time to time affec
the use or possession of the chiarged property whether ansing wmder any: lease, Cormmonhold
Comununity. Statcment, or otheragreement under which the charged property is held,

{11y Panctoally pay all rents and other payments becoming due, or to become due. undér gny lease.
Commonhald Community Statemient or other agreemeint mentionsd shove,

{1ty 1 the Bank so reguires, pmcﬁucc ¢ the Buik evidence sifficient to reasonably satisfy it that
the regquirements menfionad above have been complicd with

(g (1) Comply with all staiutory and other regulations affecting the charged property. This will mchude
a1l erevironmental laws and envitommental permits applicable from time to tme-to all or any
part of the chigrzed property or any business or other sclivity Trom-time to time carried on by
e Mortgagor,

{31} Nt allow any clreumstaees To arise which could lead: -

{a) to-any.competent authotily orother person taking action, of making A chaim yoder any
envirsrimental laws (inclyding the requirement to clean up rny contaninated Tand or the
revocation, suspensiod, variation or non-renewal of any environmental perinit); or

A{B} 1o the Morigapgor having fo take action (o provént thie possibitity of any such action or
chaim.

(i) Tidermify cach of the Bank, the Administrator or Receiver (and their respective officers,
agenis and delegates) against all costs expenses and Habilifies properly incurred (directly or
indirectiv) as 3 result of any nonscomphiance or alleged. non-compliance with any

ervironmenial ws in relation o all or any pari of thie charged propeny or syvihing done or

not done on it '

(b () Within 7 days aficr becoming aware of the same; give full particulars o the Bank o auy nofite,
order, dircetion, designation, resolution or proposal alfecting all or any, part of the charged
property of (in the case of any land) the Tocshity in which i is situsted, given or made by any
planning antharity or other public body or authority whatspever (ncluding, without
lumitation, any Hooosing authority).

(il I ihe Bauk reasonably requires, immediately, and at the cost of the Mortgagor, take all
reasonable and necessany steps to comply with any of the matiers:mentioned in (h){i) above
and make {or join with the Bank in making) such objections or representstions as may
reasonably be available in respectof thén

() Permit the Bank, its agents and amy person authorised by it, 1o enter on any land charged by this

Diebenture or on which any other partof the fixed charged property is siteated, ot 81 reasonabie
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rimes and on reasonable notice (excent in case of emergency) for the purpose of inspecting or

valuing anv of the fixed charged property and if the Bank cills for such o valuation (which it is

eniitled (o dob that shall boat the expéise of the Mortgagor,
{0 Nofwithoul the prior writien consent of the Bank: ~

(1), grant or vary, or 4grei 1o Nt of vary, any licetce or tenandy affedting any land chisrged by
this Debeniure;

{liyexercise the powers of leasing, or agreoing Lo Jease, orof accepting of agrecing to-accapt
surtenders of leases, conferred by Sections 99 or 100 of the Law \UFPFG})QI‘{‘» Act 1925

(i) in any other way, dispose, or agree 1o dispose of, ot create, any kegal oroguilable ostale or
imtorest inany 1and charged by this Deébenture;

(vinegotiate, sottle or waive any claim for Joss, damage or otlier compensation (ncluding without
limitation compulsory pukchase compensation) affecting any tand charged by this Debernture:
or

v apphy Tor an improvement or other grant or do anything which might result in 2y land charged
by this Debenture being subject fo any staintory charge.

&) Ensure thatwithout the prior writien cohsent of the Bank: -

(i) no person ather than the Mortgagor shall be registered under the Land Registration legislation in
foree fram thime to time as proprictor of any land charged by this Debenture;

{ity 1wy person shall become enlitled foany proprictary vight orinterest-which may adversely affect

the value of such land (unless such entitiement exists at the date of this Debenture or at the
{ime of The goquisition of such land by the Mortgagor) and the Mortgagor shall indomnify the
Bark forall expenses reasonably Thicorred by the Bank in fudging from Ume to time ciutions
or notices against the registration of title {0 any sueh land.

Iy {3y Permancntly keep all tangibie moveable property forming part of the fixed charged properiy at
the premises (i any) specificd i the Second Schedule below or at such other promises as the
Bank may from tineg o tme reasonably approve in writing,

{11} Keop snch {ixed charged property within England and Walcs and notily the Bank upon request of

the Jocation of such fved charged propecty From thme w e

dify - Upon written notice from the Bank, keep such fixetd charged propetty at the premises s

notificd or al such ather premises as oy be reasonably authorised inowriting by the Baok:

{iv)  Pay all cosis Tor the relocalion of any of tie fixed charged property.

fmy See that There is fixed fo all tmgible moveable property forming part of the fixed charged properiy in
a prominent position o plague containing the Tollowing words: -

NOTHCE OF CHARGE
This properly and accessorics are subjecttoa first fixed charge in Gvour of HSBC Bank ple”
‘o sueh other form as the Baok may mogeire.
{ty (i) Get in and realise the debis in the ordinary course of ifs business. (which shall notextend o
selling orassigning or in any other way factoring or discounting thenty.
{1ty Pav the proceeds of such getting in and realisation, and all other monits received in respect of the
Tixed charged property, into such-separate and denomumied accounis as the Bank shadl from
{ine 1o Ume nominale in writing for such parpose or 48 the Bank may otherwise from time o
fime require, 17 the Bark shall not nominate any such account, the Mortgagor's current
account with the Bank shall be the nominated account for the purpose of this Clause 8{(n).
(i) Pending such payment, hold such procecds and olhier monies upon trost for the Bank,
(iv)  Fxcept withthe prior written consent of the Bank, not be entitled 1o withdraw or transfer from
vy sach account any monics standing to the credif of such account..
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(e

{1}

(r}

Punctually pav el calls, mstalinenisand other monies that may become duc in respect of the

sepnritics,

(1) Not exercise any of the righisand powers attaching to any of the securities In a matmer which,
the feasouable opinion of the Bank, may adversely affect the value of the security created by
this Debenture; and

{ii) prior to this Debentare becoming enforceable, and subject 1o (pH(i) above, all rights dnd powers
artaching 1o.the securiiies shall be mcrmmhlc by the Mortgagor or as it may diriet.

(i1 Take all suel necessary steps, and do 211 such acts (incloding the pmmm payment of any
appropriate fees and policing against any infringement of. or challenpe to, the mictectunl
property) to maintain the vilue, subsisterce and validity af the intellectoal property,

(i1} Where apyifopriate, use its bost endeavours to protect and safegnard the intellectaal propernty from
aned agennst thelt, loss, destruction, unauthorised aocess, copying or use by third parties.

(il Mot use. or allow 1o be used, ortake anysiep in respect ofuany of the intellectual property in
amy way which, in ihe reasenable opinion of the Bank, muy adversely affeet the value of it

{11 Dieposit with the Bank (and the Bank shall be entitled to retain) all deeds, cortificates and other
documents constituling or evidencing title to the fixed charged property (except insofar as the
same are Hield, or required to be held by any tiird party in accordance with any cbligation
fanking o pricrily o the seeurity eredted by this Debenture),

{iiy  ©Onbeing reasonably required to do.so by the Bank, and at the cost aid expense of the
Mortgagor -

{a) Execule, sign, deliver and do all things necessary {including, without linimtion. the
axsionment of gll orany of the debis and the transfor of all or any of the securitios, © te
Banlo or its nominee and the giving of any notices and effecting ol dny registrations} a5
(and in such form as) the Bank roay reasonably require. Thisis te perfect a legal
morigage, assignment or other fxed security in favour of the Bank of all or such parl as
shiall be specified in such notice of the fixed charged property or otherwise to improve,
perfeet or proteet the security tntended o be credted by this Debernture or to facilitate the
exprcise-of any powers, autheritiss and diserctions coniferred under orin accordance with
thig Debantire.

{ty  Endorse, or Qni% tor be endorsed, on any documents constituting of evidencing tithe 1o
the Aixed charge property atud give 1o thitd parties such notices ol the security Created by

this Debentyre as the Bank may: reasondbly. require.

Bank's Powers

5.

{1}

()

(ct

Without-affecting inanv way the Mertzagor's oblipation under Clause $0u1) above, the Bank shail
have the right ot sny tdme w iy plagues or other markings 1o all angible mov cable property
comprised in the fixed clirged property or the premises in or on which such property is sitaated,
“The plaques oF other markings shall be in such form and with such wording as the Bank may
reasonably require indicating the Bank's interest inm-such fixed chazged property.

The Mortgagor shall not allow any such plagues or markings 10 be concealed altered or removed.

Txehenure D (1106 Revision) gof A Bank's Rell SCAT3M2367IK



10 (a)  Atany {ime before this Debenture is discharged (and whether or not the same shall have become
enforceable), the Bank may, if and whenever, and so offen as it shatl reasonably think Gt appl: v the
whole ériny part af the mionies From nme to time standing to theoredit of any account as referred 1o
in {f_“i&zm H{ny in-or tow, drds the dx‘;e,il’u g of the Dobt,
by Ty pay the nonies ;Taa,nzmngd_ inta) above torhe credit of any other account nominated by it
(inchuding an acoount opened by it for this-purpose) s security for any contingent or future bality
of the Mortgagor 1o the Bank.

When the Debendoure beoomes enforceable

E. Thig Debenture shall become enforceable s -

{a¥ il the Debt is not paid or discharged when due (whether on demand, at agréed Tsiarity or catlier as

the chse may be); or '
(B ifthe Mortzagor s in bresch of anv of the obligations under this Debenture; or

ey i ihe Meortzapor shall enter 100 any composifion of arrangement for the benelit of its creditors: or

(dy ifany siep is wken Tor the administration or winding=up of the Morigagor (which mcludes. withoot

' bmitatingl. in cach case, the board of dircctors or the Mortgagor in general wiceting, passing 2
resolution for the same) except where, in the case of winding up. the Bank has consented in wriling
for the purpose of reconstruction or amalpamation; or

tey  af a third party shall take possession-of, or a receiver shall be appointed over, or any secered oredilor
ol the Mortgagor shall seek 1o enforee His sccurity in respect of, all or any of the charged property or
any atbier event shall happen ‘\»‘»hif:'l puits in jeopardy all or any part of the security créated by this
Dehenture:, or

(fy  ifthe Bank, in its reasonable discretion,. considers that sny claimmay be made against the Bank
nrder any bond, gearaniee; indemnity or other contirgent | Liability issued or entered inip [or any
lighihities of the Mortgagor, oo

(g ifany other event shall ocenr which has bedn agreed by the Morgagor. and the Bank as ancvent
upan e vecarrence of which this or any othier security for the Dobtshall be enforceable.

[ any of the above should oconr: -
(i) the powers of sale.and of appoiniing a recetver coniferred by Section 101 of the Law of Property
Aot 1923 shall inumedintely arise ,mil hecome mcmmbia, by 1he Bank freg fronvihe
restrictions contained in Sections 103 and 169 of (hat Acr. anid
(i hc powers of !uasmg oragrecing to lease, or of accepiing or agreemny to accept surrenders of
leases (conferred by Seotions 99 and 1000l the Law of Property Act 1923) shall immediately
become exercisable

These powers arg available 1o ih(‘l Bank whether or not the Bank shall then be'in possession of 411 or any
part.of the charged property. The Bank muy grant a lease at a prentinm and for any fength of ferm, and,
penerally, without the necessity for {he Bank 10 wmph with sy restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above (and so that for the purpeses of Sections 9%
and 100 of the Law of Property-Act 1923, the expression "mortgagor” shall include any pesson deriving
aie prder e Mortgagor and Sub-Sections 89 (18) and 100 (12} shall ot apy plvl.

Appointment of Administrator or Receiver

12 1) The ﬁﬁcihng charge ereated By this Debentore 35 intended tobe o qualifying floating charge as
defined by ;};zmgﬁﬁph 14 of schodile Bl o the Insolvency Act 1986 (hiserned E}w. seciion 248 of and
sehednle 16 o The Enterprise Act 20023,
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(by  Atany time after having been requested o do so by the Mortgagor, or afier this Pebenture has
become dnforcealile (and whethier or not any of the evenis mentioned in Clause 11 are continming),
the Bank may appoind by deed of by wiiting under the hand of a duly authorised officer of the Bank.
orotherwise, any OnG oF more pmmm to be:Administeator (" Administrator”y or Recgiver
{("Receiver™), These mg}rcssmﬂ% shall, where necessiny, iﬂcéhdﬁ'am person substitued as

Administeator or Recetver of all orany part of the charged property. The Bank may similarly
appointa Repeiver al any time after having huﬂ;, reqpuested Lo do so by the Mortgagor,

(23 The Bask ivay (g0 Py ag iis lawfuily able to-do o) from time 1o dme by teed or ‘m writing under
the hand of o duly auihorised officer of the Bank, or otherwise, reinoveany person appointed 1o be
Adminisirator or Recetver and may in o similar way appoint another in lis place.

() Ifal anylime two or more porsons shall hold office as Administrater or Receiver of the same
property, oach one of them shall be separaiely catitled (subject to amy contrary directon in the
appointment} to exercise all the powers, authoritics and discretions conferred on them,

fey - The power toappoimt a Receiver shall be in addition toall statwiory and other powars of the Bank

under the Insolvency Act 1986 and the Law of Property Acl 1925,

(N The power to appoint an Administrator or Receiver shill be and remain exercisable by the Bank

aven thongh there may be s prior appointroent in respect of all or any part of the charged property.

15, (o) The Bank shall not. nor shall the Administrator o Reogiver, b Hable foaccount 85 mortgaged 1
possession 1nrespect of all or any of tlic charged property nor be liable for any loks upon realisation
or for any neglect or default (unless wilful) of any natire whaisoever ta connection with.all or any of

tie charged property for which a morlgugee in possession nuight as such be HE

by Al reasondble costs. charges and expenses properly incurred by the Bank or'the Admi mistrator pr
Recerver (including it internal mandgement and administration costs and the cost of any
proceedings in relation 1o this Debenture or the Debt) shall be pard by the Mortgagor,

14, The Adininistrator or Reoeiver shall be the agent of the Mortgagor and this Mortg; agor shall be. responsible
for hig-acts and repiuncration aswell as for any defanits commitied by him.

Powers of Admiinistrator or Receiver

15 "The Administrator shall have the statutory powers.inschedule 1 of the Insolvency Aot 1986, The
Receiver shall (subject to any limitations or- Tesirgtions -_xpmaand in the document appeinting him bt
notsithstandiae anyrestriction or Hmitation binding on the Mortgagor pacer this Debenture orary
winditg=up or dissolation of the Mortgagor or any analopons proceedings inany jurisdiction) have all the
powers (as varied and extended by this Debenture) conferred on receivers by the Insofvency Act 19%6.and-
the Law of P’mp@rix Act 1925 and twithout alfeciiog the above fn gy way) the following powerst -
(@) (1) Tosell, transfer, assign, convey or grant, accepl surrender or vary, erminate of surronder ledses
of or in exchiange and enter into or lerminate Jeasds of any of the charged property; and
i) inany other way to dispose of, or deal with, all orany of the chiarged property in respect of
which thie Recetver is appointed (or agree-any of ihe waw‘j iy gither case in sncha w @y and
goeneratly onsuch terms and conditions as he re 1smmtﬂj_' thinks it
Any tramgaction mentioned above may be for such pdyment or other consideration as the
Adininistrator or Receiver shall think Tt This isso.whether for a lump sum or a consideration
pavable in instalments and whether for cash or othierwise. D the ¢a seof the latter, it shall form part
of the charsed property dand be chargéd with the payment and discharge of the Txebi,
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()

(d}

e}

0

(g

()

1)

(k)

(ay
{im)

(i}

Fixtures and plant and machinery may be.taken and sold separately from the premises w© which they
are fised (or in-whiclh they are contained) without the consent of the Mortgagor being obisined or
NELCSSATY.

To take pussession of, collect and pet i, At or amy of the charged propedy in respect of which the
Receiver is appotied and for that pmpc}sc, 1o make such demands and také anyv procecdings asthe
Receiver shall veasonably think fit.

To carry on, manage, ﬁc\clap reconsiruct, smalgamale or diversify (or agree the same) any rade-or
business {inchuding Farming) as Tas from time o time been carried on the whoteor any partof the

fixed charged property.

(1) To make arv arrangement or compromise between the Morgagor and any other person which
the Recetver may reasonably think expedient, '

ity Totake, defond or participate it any proccedings (Incloding, weithout limitalion, arbittahon .
proceedings) as the Recetver may reasonably think expedient,

To make, effect and complete such tmprovements, development and repairs 1o any of the charged

property a5 the Receiver may reasonably think expedient,

To migke calls {and to enlorce payment of them) conditionally. or unconditionally, on the members

of the Mortgagor 11t respect of any uncalled capital with the benefit of all the powers in the Articles

x:;i“ Association of the Mirtgagor conferred on the Discclors,

o appoint mampgers, ofleers, servamds, workimen, nominces and agents for any of the purposes
men umu,ci it this Claise 15 o0 such rermmeration and for such peifods and onsuch terms a5 thg
Riecetver may regsonably deternine.
1f the Receiver thinks fit, il withant alfecting the indemnity contained in Clause 23 below, o effect
with any insurer-any policy or policies of insurance gither in liey, or satisfaction-of, or in addition 1o,
such mdemnity,

Todelegate by power of atiorney, or invany other way, [0 any Porson or persons approved in wriling,
by the Bank, all-or any of the powers, anthorities and discretions which are for the time being
exdroisable by theé Recelver under tus Debenturs,
(1) to promate the formation, or otherwise acguire the share capital of any body corporaiewith a
view to such body corporate becoming a subsidiary of the Mortgagor or otherwise:
(i) to parchase, lteast, or othigrwise acguire any interest ifvall orany of the Mortgagor's undertaking
and property,
(il to carry oo any bosiness in suecesston Lo the Mortgager or any subsidiary of the Mortgagor:
and in-each case. as the Hecoiver may otherwise reasonably think fit
To apply [or; and otherwise tike such steps-as the Recdty er may consider reasonably nocossary or
desirable to obtain (in the name of s sominee or atherwise) such licences, consents, permits and
approvals as the Receiver may reasonably think expedient.
To make elections for value added tax purposes as-the Receiver may reasonably think i,
Forany ol the parposes aunthorised by this Clanse, o raise mongy by borrowing from the Rank ot
from any oiher person on the security-of ali or sy of the charped property it respoct of which the
Receiver 15 appoinied.

(i) The Recelver may raise mongy as mendioned above on such terms (nclodimg: if the Bank shall

erm%rai lerms umﬁcr 'wi‘iir: i i:'uf:h Secnfi!‘v 1"121%;5 m prim‘”ﬁ En-’ Em ZEH orany of the seearily crogted
(i} f[im .rﬂ:pa}nmﬁ.rﬁ ,dll .5114_,}1 nmn.ma_dnd iim {}ﬂ.} m.(;m. m.{‘lrs cmst_m_t them and related costs
charges and expénses. shall be treated for all purposes as expenses properly payable by the
Recoiver.
To exareise any of the powers which the Bank would be entifled to exercise under this Debenture:
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{0}

(p}

To de allsuch other acts and things as the Receiver may reasonably consider to be incidental or
necessary (o any of (he matters or powers mentioned above or which the Recerver lawfully mayv or
catvdo as agent Tor the Mortgagor.

To exercise any of the above powérs on belialfl of the Mortgagor or on the Receiver's own behalf or,

in the case of (e powers contained in paragraph (D) above. on bel valf of the Directors of the
Murtigagor,

Subject to claims having priority to the security craited by this Debenture, all monies roceived by the
Receiver or {on any exgreiso by the Bavk of its enforcement powers under this Debentare) the Bank, shall
be-applied in the fdllowing order: -

a0

Inpayment.of all reasonable costs, charpes and expenses of, and incidental to, the appointment of
the Recetver-and to the exercise of all orany of tie powers: of the Receiver or the Bank and of any

ather outgoings properly pavable by them. This includes, without Bmitation, (e repayment of

monies borrowed as referred (o in Clause 15(0m) above and the pavment of ifiterest and related costs,

charges, and expenses (o the extent that the Bank has consenied 16 the same being secured in

priority 1o the scourity orealed by this Debenture) and ail amounts payable by the Bank (o the

Recetver under snv-order-of any cotrt or otherwise,

Tnopayment of remuneration tothe Receiver at such rale as may (rom time 1o Gme be agreed between

thie Receiver and the Bank,

In paviment to the Bank.

Power of Altorney

17

¢

{a}

(b

The Mortgagor trrevocably, and by way of securtty, appoints the Bank, any Recelver, dnd any
Adreinistrator appmazisd ha {he Bank and each of their respective delegates, jointly and also
individually to be the attorey and atiorneys of the Mortgagor, Any-attorngy is authorised by the
Mortgagor fo doall things whitch the Mortgagor may be required to-do aader this Debentnre, Th
tcludes (without lmatationy that which the Bank, the Recetver or the Administrator (or any such
delepate) may

(i) consider ndicessary or apprepriae Tor or i donoection with, the hmprovement, perlection or

protection of the sceuriiy intended to be created by this Debenture; or

(i) {heexercise of any of the powers authorities and discretions conferred urder it

Thie Mortgagor ratifics and confirms (and agrees 1o do so) wi atgver any such attorney shall do, dr
atiempt o do, i the exereise of all or any of the powers, mzmm;uw and discretions mentioned above
or under this power of attorney. This power of attorney is to seoure the performance of obligations
owedl 1o the donees within the meaning of th Powers of Attorney Act 1971

Bank hay Fowers of Administrator or Rectiver and ofher powers

18

(i

iy

Without affecting any-other powers, suthoritics and discretions of the Bank, all or dny of the powers,
auihorities and discretions conferred upon the Administrator or Receiver (whether arising under this
Dicbenture or otherwise) mav aiso be exereised by the Bank ot any time afier this Debenture has
become enforceable,. This 1s so wheilier or not an Administrator or Receiver has been appointed.
The Bank stall also be entitled to delegate by power of attorney, or in any other mafmer, fo any
nerson or persons-all or any of its powers authorities and discretions.
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(i} Mo such delegation mentioned above shall provent the subsequent exercise of the powers. authontics
atiek discrotions by-ihe Bank itself or prevent the Bank from making any- subsequent delegation-of
them 1o some other persen. '

(iv) The Bank may revoke any such delegation at any time.

14, At any thne afier this Debentore shall have beecome enforceable, orafter sy powers gonferred by any
interest having priority 1o the securily created by this Debienture shall have beComne excreisable, the Dank
may redeem such-or any-olhier prior interest or arrange thie transfer of it to-Hself Tt may sénle and pass
the accounts of ary Gitrd pary concerned sud any aocount S0 seitl ed and passed shall be conclusive and
binding on the Morigagor. Al monics paid by the Bank to the third party in accordance with such
accounts shall as from such pavment be due from the Mortgagor to-the Bank on current account and shall
bear mterest and be scenred as part of the Debt. '

26 i rightsand remedies of the Bank ander. this Debentire are in addition to, and not in sobstitation for.
any rights or remedics provided by taw.

21 The restriction on the fight of consalidating mortgages contained in Section 93 of the Law of Property. Act
1925 shall-ned apply 1o this Debennre,

22, (i) If the Mortgagor at any time fils wo-perform and observe the terms, and obligations containad m
this Debenture, the Batk may (but without being under any duty 10°do s0) take sich steps as in its
reasonable opinion may be required (o remedy such failie; and,

(il This mcludes; withont isﬂmmmn makizmg any pavoient, and for the purpose mentioned in (i)
above, the Bank and ifs ngents may enter upon any tand of the Mortgagor without being regarded
as having entered into possession of it

Fademinify

23 The Mortgagor agrees-to fully indeinuify gach of e Bank, the Admiinistrator and the Receiver from and
amm&t all and any fability they might inear in the exercise (o apparent exercise) of any powers,
authorities and discrefions pnder or in connection with this Debenture (with the excepticn of frand or
wilfil defautt on the parl of the Bank, the Administeator or the Receiver, but only to the extent commitied
by-sny of them) or any Taiture by the Morigagor to comply with-any of its obligations under this
Diaberiture,

Pratection of Purchasers

24, Mo purchaser of other porstn dealing with the Bank, the Administrator or the Recetver {or any of their

respeciive delegates)

iy shall be bound or entitled to see or enguire whether any power, authorily or discretion under this
Tigheniare has arisen or become exgroisable;

{ily be concerned wilh any nofice to the contrary or to.see whether any delegation shall have lapsed fot
ary reason-or been revoked,

(i1 be bound or entitied to concern himself with the proceeds of any sale or other dealing or be
angwerable in any cifcumstances Tor the application of the siid proceeds.
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Payment of costs, charpes and expenses

25

‘Ja

Thie Mortgagor shalt retmburse fo the Bank on demand on a Dl indemnity basis, all costs, charges and
cxp’am';'a:s;-{'in-c'i't.az:ii.ﬁg;_ withont Hriigion, all amoomis reasonably detcrmaned by the Bank 1o be décessaty o
compensate it for internal management or admindsteation costs, charges and gxpenses) properly fnonried
by the Bank: -

{iY  in ensuring this Debenture is effdctive;

(ith i connection with the improverment, perfection or prolection of the seeurity created by this

Dichoenture,

(iti) in the exercise of dny Tights, remedies, powers, anthoritics and discretions conferred under, or in
conmnection with this Debenture (fopethior with any value added tax or stmilar tax-charged or
chargeablein rospect of i),

Al sueh pronnis shall be debited o an scoow 0 the mame of the Movigagor. Until they are reimbursed

{hey shall bear interest at the rate of three per centper i over the Bank's Base Rate from time to time

saleutated and cotpounded monthly and/or according to the Bank's then current practice and shail be
payabile on demand. They will be secured as part of the Debt by this Diebenture,

Imdependence of Secarity

2. {2y This Debenture shall be inaddition o, and independent of, cvery othier sscurity which the Bank iy
at any time hold for anv of the Debl secured by this Debentiire,
by No prior security held by the Bank over all or any of the charged property shall merge m the secunty
creaied by this Debenture.
foy  This Debenture shall rermgin tn full Torce and effect as a continuing security unless and untif the
Bank discharges it

Banic's powers te dead with Aceownts amd Movey Received

37, (a) I ihe Bank reccives notice of any sithsequent charge or other interest affecting all or any of the
charged property, the Bank may open a ricw account or accounts.for the Mortgagor i its books.
(hy Ifthe Bank doss notl do so, itshall be fegarded as having done so untess the Bank gives express
writhen nofice (o the conlrary (o the ’M’Emig&mr Natwithstanding any approptiation by the.
Mortgagor to the contrary, as.from thie ttme of receipt-of such notice, all payments made bv the
Mortgpzor 1o the Bank {other than those deall with under Clause 8{n)) shall be treated as hav ing
bien crcdied toa new account of the Mortgagor, Such pavmentswitl not b applicd o reduciion of
th amount due, owing or incurred from the Mordgagor to the Bank at the time when it soeeived the
Rotce..

28, ey All monies received, recovered or realised by the Bunk under this Debenture (inchiding the proceeds
of any conversion under Classe 30 below)y mav, in the reasonable discretion 6f the Bank, be credited
1Ay susponse or impersonal account

by  They may bz held in such account for 5o long as the Bank may think il pending the application fram
time 1o time of such monies and all accrued interest (at the rate. i any, ngreed in writing between the
Norigagor and the Bank from time 1o time) in or towards the discharge of the Debt.

24, The Mortgagar watves any right of set=ofT it may have now, or atany fime m the fatore, 1 respect of the
Erchot {incloding swms pavable by the Mortgagor snder this Debentore).
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Currency Conversion

3 (4)  Forthe purpose or pending the discharge of the Debt, the Bank may convert any monies resedvod,
recavered gr reilised by the Baok under this Debenture (including the proceeds of any previons
conversion under (his Clause) from (heir existiig carréncy of denomination wnto such other curfeney
of denomingtion as the Bank may reasonably think fit. '

(b Any such conversion shall be made at the Bank's then prevaling spot selling rate of exchange for
such-other corrency against the existing currency.

{cy  Each previous refergnce in this Clavse 10 a currency extends o funds of that currengy and, for the
avoidance of doubt, funds of one corrency may be converted into different Tonds of the same
CUTTTHCY.

Beatings with vou and others

a7, The Bank may, in it discretion, gram time, or make any other arrangement, variation or release with any
persbn o persons not party 1o this Debentire (whethier oF notsach: person or persons are jointly liablewith
the. Mortgagory in respect of ary of the Debt or of any other scourity for it [P ildoes, il willnotin any way
affeet gither this Debentore or the Hability of the Mortgager for the Debt

Bank's Rizht of Set O

37, I addition o all rights of set-ofl conferred by law, the Bank may sct-olT any monty standing from time fo
time (o the credit of any account the Mortgagor has with the Bank against the Diebt.

Pieservation and Reétention of Sccuriy

33, {4y Any scitlement, discharge or release betwenn (1) the Mortgagor and (it the Bank, the Administrator
or the Receiver {the "Relevant Person(s)") shall be conditional wpon no security given, or payment
e 10 The Relevain Persorts) By (e Mortgagor (or any othicr persony being avoided or reduced as
o resdi of any provisions or eiactments relating 1o insolvency for the time being in force-in auy
Jurisdic tion,

(h) In the event of such security or payment being avoided or reduced, the Relevant Person(s) shall be

entitled 1o recover the value or amount of such seourity or pavmerd from the Mortgagoer sabsequently
ag i such settloment, discharge or release had novoconrrad.

34, () Nohwithstandingany other provision of this Debentivre, or any release, seitlement, discharge or
arrangement given of made by the Bank, the Bank may retain the seourity created by this Debenture
{and all documinis evidencing title to the charged property or any part of it deposited with 1)
following the paywmicit and discharge in full of the Debt for a period of two years and one month after
such discharge.

fhy T at any tme during that period, any step is taken for the Adminisiration or winding-up (whether
voluntary or compulsoryy of the Montgagor or any analogous proceedings shall be commenced, the
Bank mav. contime o retain Ui seourity and the documents mentioned above for such furiher
period as the Bank may reasonably determine,

(¢) The security created by this Debenture and docoments relating to it shall be deemed to have
continmed 16 have been held g8 security for the Debt,
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Notices Governing Law and Jurisdiction

35 Withont affecting any other lawful method of service, any demand or notice to be made or given by the

Bank to the Morigagor (inciuding without limilaiion, s demand for pavinent of all or any-of the Debt) may
be made or given by any manager or officer of the Bank or ol any branch of it -

{a)

(b}

36, {a}

)

By letter addressed (o the Mortgagor and delivered (o any offfcer of the Morigagor atany place or
sent by first-class post 1o, or lefi al the rawgﬂmc:rbd office of, the Martgdmr or-any place of business or
activity of the Mortzagor Iost known o the Bank. sent by post it shall bo rogarded as having been
made or piven at novs o the seeond day following the day the letter was posted,

By fax orother glectronic means to the fax sumber or electronic mail address of the Mortgagor last

kenosvn o thie Bank, 1t shall be regarded 45 having boon made or given al the time of transmission:

This Debenture will be governed by and construed o accordance with English Lave and ail claims
e dispiites (including non-contractual claims and digpuies) arising out of or in conacction with thus
Diebenture, its subject matter, negotiation or formation will be determned in accordanoe with

Engligh law,

Both the Company aud the Bank submit fo the non-exelusive jurisdiction of the courts of England
and Wales i relation to all claiims, disputes, differences or other miatters (including non-contractual
claims, disputes, differences or other matters) arising out of or in.connection with this Debentyre.

Disclosure of formation

37 The Mertgagor-consents to the disclosure by the Bank: of any information about the Mot gagror, this
Debionture, the charged property and the Diebi: -

@}

(b
{c)
()

(el

ro-any person to whom (he Bank hag transferred, or proposes or may propose 1o transfer, atl or any of
its righes wnder this Debenture and/or the Debit and to any rating agencics and any advisers 1o the
Funk in connection with sucl transfer, and/or '

to any person with whom the Bank has entered fnto, of PIoposss 1 enter ihte, any contractul
arrangements in conneetion with this Debenture andfor the Debt, and/or

toany campaity withio the HEBC Group being HSBC Holdings ple and iis assoeinted and subsidiary:
companies from time to time, or any of its of their agents: and/or

any ingurorwho is fo, or who proposes 10, provide insufince i the Baok in respect of the charged
property, this Debenture andior ihe Dbty and/or

1o dny ofher person o whom, and o the extent that, such information is required to be disclosed by
any applicable law orregulation.

Transferof Rights

k13 {u)

(b}

The Bank may iransfer-all or sny of its rights under this Debenture and/or the Diebit 1o any person at
any time.

Ifthe Bask trausfers alt or any of its rights under this Debenture and/er the Debt, the Mortgagor's
rights under this Debenture and/or the Debt {as the case may hey will stay exactly the same.

The Mortgagor will e bound 1o any: person to whom the Bank transters any such rights. That person
will have the Bank's powers and rights so far as the Bank transfers these to that person. The Bank
will be réfeascd automatically fromits obligations 1o the Mortgagor so far as that person assunes the
Bank's ohiigations,
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{d) The Mortgagor will at the expense of the Bank or the person to whom the rights are transicrred, do
anvthing reasonably fequisted by (e Bank-to effect a ransfer of att or any ol its ights under this
Pebentureandior the Dabt,

{¢} The Morgagor will ot tramsfor 3l or any part of ity rights woder this Debenture and/for the Debt
withont ihe prior wiittén consent of the Bank.

(fy. In these Transfer of Rights provisions and in the Disclosure of Tnformation provisions above;

{33 1heterm transfer means sale, assipnment andlor ransier;.
(1) the term rights menns rights, benefits amd/or obligations) and

{1i1) the 1orm persos meansany person, trus, fiind or sthor entity.

The Bank's written consent and reasonable requirement
39, fay  Where the words "without the Bank's written consent” appear in any Clause, the Bank wiil not
unreasonably withhiold consent, The Morigagor agrees that if 18 reasonable for the Buaai{ 0 reliise to
corisent 1o something if, in the Bank's reasonable opinjon, if adversely affects oy mmght atfect
{iy the Bank's securily under this Debenture and its ability to onforce it
(ity  fevaloe of that which is secured to the Bﬂﬂk amd its ability to scll the same;
_{i'ii} the Bank's ability 1o recover the Debt; ol
[vy  the assessnent of the value of {lus Dc’hcniur: 4% aiv assel of the Bank,
by Where the words "The Bank reasonably requires” appear inany ¢lanse. the Mongagor agrees that is

rensoniable for the Bank to réquire something if) in the Bauk's reasonable opinion, it will or mighti
assist i

(i) the preservation of the Bank's security under tis Debenture or the value of that which is seenred
byt or

{11} the Bank’s ability to rocover the Debt.

Severance zad Modification - Usenlorceability

W

40,0 {8y If any of the Clauses (or part ofa Clause) andior any of the puragraphs {or, part of i p&mamp Y]
beoomes iy ahé or unenforceable inoany way under-any e, the salidity of the remaining Clauses
{orpart of a Clause) or par: zgn,mp’n for part of & paragraply will not in any way be affocted or
fmpatred.
(b

1 amy irvalid or unenforceable Clavse or paragraph mentioned above (or part of cither) would not be
imvaliid or umenforceable if its form or effectwers modificd in any way, it shall be déemed 1o hive the
mradified form or efféct so long a6 the Bank consents.

Interpretation

41, () Theexdpressions-

iy “ihe Mortgagor” shallinclude any porson from time to time deriving title under the Morfgagor.

(i) "the Bank” shall include its successors and transferees and in both cases to e extent of their
respective rightsand benefits (including, without Hmitation, any persorn i whom nnder the
laws of such person's place of incorporation a1l or substantially &1l of the assets and liabiliiies
af the Bank become vested).

{iify Tenvironmental Iaws" inclides all applicable laws, regnlations and directives (and all notices.
circelars, orders, judgements and dectsions of any court or other competent authority in any
urisdiction). concerning the pollufion of protection of the environment or the health'of
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lienans, anbmals or plants, This includes, public and workers' health and saloty, the
generation, use. treatinent, storage, transpariation or disposal, or dischatge-or release o the
erviromenént, of puy chemicals or other pollutants or contaminaiits or indusinisl, radioactive,
dangerons, toxic or hazatdous substancts or wastes (in whatever form and including noise
and-genetically modified organisms).

{iv)  environmenial permits” means all permits, Heenses, consents, approvals; certificates and
other autharisations {including all conditions applicable to them) reguired nnder any
sgnvironimaental laws,

(v) "holding comparg™ "subsidiary” and "subsidiary undertaking” shihl have the meanings
respictively sétout in the Compariics Act 2006 {as the same may be amended, varicd or
Jeplaced from tme o time),

by Any reference toa person shall include any person. company., corporation, body corporate.
government, state (or agency of 4 state) and any association or parinership (whicther or not having
legal personality)of any of these.

ey Any reference toany statate orany section of any statote shall be regarded as including reference o
afy statutory modification or ro-enactment of 1 for the tme being T force.

(dy  Réferences 1o the singolar shall include the pharal and vice versa, the use of the male pronoun shall
inchude the fomale and neuler; the use of the neuter prongun shall include both the male and the
Temale.

(¢} The headings are used for guidance only.

Mortgapor'scompliance with Memerandum and Avticles of Association

42, The Mortgagor confirms that this Debenture docs not contravene any of the provisions of ils
Wiemorandion and Articles of Association,

THOWTTRESS. this Decd Tias beon exconted and s infended to beand 6 deliversd on thi date-Tirst montioned
abovg,

The First-Schedule reforved to above
Pari i
(Frephold and/or leasehold land)

Regisiered Title

All the property(ies) comprised in the following tide(s) at H.M. Land Registry,

Erovegistered Title

All the property(ies) now vested in the Mortgagor and comprised in the Deed{s) referred 10 below

Part 2
{Prior morigages or other matiors relaling to fhe property described aboe)
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The Second Schedule referred to above
{Chattels and/orother property)
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This Deed i an fmportam legal document. TSBC Bank ple strongly recommends that you seck the advice
of vourr solicitor or other legal adviser before signing this Deed.

Signed as a deed by the Mortgagor acting by

Signature

MName in il

[Fowr ume by a
ity
Jip seiihont

a Convson Sealy

Signature

-

£ps lon | T

Wanwe ot

(Rlock totters)

Sagned as.adéed by the Mortgagor acting by

Member

{Forwie by o
Memboer Read Limsited Linbifily
s : i Partmersiip with a
Clisermmon - Bigal)

For and on belmil ol HSBC Bank ple
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NOTE: Receipt not to be used for registered charges,

For Bawk Use Only
This Release made the -ty ot two thousand and
BETWEDN (1) HSBC Bank ple ("the Bank")

and (23
{"the Morigagor™

Witnesses that the Bank hereby releases 1© the Mortgagor alf the property now comprised in or charged by the
withinwritten Diebenture Trom all monies scoured by and Trom alf claims wied demands undeér the within weitlsn
Debenture,

in witness whereol iy document which is intended to take effect a5 a deed has been duly execated the day and vear
firgt before writhen.

SIGNED AND DELIVERED

By

[RI I

as the attorey and on behalf of HEBC Bank ple
in-the presence of)

Full name of wilness

Signature of witnoss

Addresg

Orcupation
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