Companies House

LLMRO1 e

Registration of a Charge

LLP name: NINE GRP INTERNATIONAL LLP
LLP number: 0C382638

X6CCVEXL

Received for Electronic Filing: 08/08/2017

Details of Charge

Date of creation:  07/08/2017

Charge code: 0C38 2638 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC

Electronically filed document for LLP number: OC382638 Page 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC382638

Charge code: OC38 2638 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 7th August 2017 and created by NINE GRP
INTERNATIONAL LLP was delivered pursuant to Part 25 of the Companies
Act 2006 as applied by The Limited Liability Partnerships (Application

of Companies Act 2006) (Amendment) Regulations 2013 on 8th August
2017 .

Given at Companies House, Cardiff on 10th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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Dated

Checho's
Fritkial

Ming Grp Iternational LLP

K

HSBC Bank plc

Debenture

Hegistered af the Coppanios’ Rogistey on the
Davof

Form ol charge fled at HM Land Registry-under reference MDInET
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This Delenture by way. of deed made the 4 day of L T g 0

Batween (1)

LA
Nine CGip International LLP
Number OC382638 (e " Marigagor") and

(2) HSBC Bak ple ("The Bank™) (registered in England nymber 14254 whose address for service for entry on the
regisier 15 Seeurities Procogsing Centre, PO Box 6304, Coveniry, CV391Y

WITWESSES a8 follows

Dehenture ay sceurity for the Bebi

Tt

Thix Debenture shall be security Tor the payment and discliargeof the Debt mentioned n Clause 2 bickow.

The Debt is all money and habilities whatever, whenever and however incurred w hiether now o 16 the
future due. or becoming due, from the Morigagoer to the Bank ( "the Debt).

This inchudes, but &5 not lmted o

{1
)
{c)

1)

{g)

averdrafis, loans or other facilities and forther advances of money;

gaarantees and indemnitics 10 the Bank and any of thie Morigagor's other contingent Habilities;
disconmt, commussion it other fawlul charges and expenses;

interest in pecordance witli dny agreement between the Mortgagor and the Bank and, o thereis no
apreement, micrest on any mondy and lahilities due from the Mortgagor al an annonal ram of 3%
above the Ham\ base rate from time to (i cotiputed and compowndad monthly andfor according
o5 the Bauk's ihen current practice, Interest as above applies before and alter awy demand or
judpement; )

money agreed 1o be pard by the Mortgagor under Clause 25 below.

The Agreement to pay the Debt

Thae Mortgasor
ackmowindges

HEYECH Lo pay

anid discharge the Debt when the same s due to bé paid and discharged. [t
it the Cebis

iall: 1 the shsence of cxpress. written agreemient by the Bank to the contrary,

b chue amdl pavable to the Bank upon deniand,

Secarity given nver the Morigagor's Assety

4.

The Morigagor, with full fitle grarantee, and as security for the payment and discharge of the Debt,

chargesi-

{ay.

(b

Hy way of legal mortgage all frechold (including vommonhold) and leagehold Tand now vested in the

Mortgagor ogethier with all buildings fixtores, fttings and fixed plant and machiinery now or al any
time afterwards on 3t This includes Cwithout imitation) the. tamd described or referred toan Pare b ol
[m_ First Schedile below subject only to the other mortgages or matlers (if any) menticned in Part 2
of the Pirst Schedile below,

By way-of first fixed charge. the-chattels (including all additions and improvements o, and
repiacoments of, them from tine to timne), securities, inteteciual property-and/or other propeny
mantioned in the Second Schedide below,
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(¢} By way of first fixed charge (except as al iready charged above) -
(1) Adl the present and firure oghit, ttle and irerest of e Morigagor in or to any Treshold
' (rneluding commonhol d) or. leasehald land or other inumovable property whereyer witnated
and afl fixtures, fitings and fixed plant and miachinery now Or at.any e afterwardson il
{iiy ALl chattels row or at any time afterwards Belanging 1o the Mortgagor. This excludes any of
(e for thie time being forming part of the stock in trade oF w otk-insprogress of the
M{nimwa orw hmi are, iw lhi nmc imng otherwise eliecively charged by way of legal:

a r;r:l warranties uiahng, m any 1fmd of mhc; prmmr{a mummmd tsbm”c Andf{}r 10 any mdu or
‘business o tme o time carried on by the Mortgagor,

(w1 All book dobts and other debts and monetary claims and any rents, Heence fees or ather pavirents
due from any lesseo, licensee or occupicr of any immovable property wherever situafed now or
atany time dfterwards due owing or incurred to the Mortzagor, Tnaddition, the full benefit of
all guaranices and sconrities for thera and all fiens, reservations of title and -othier rights
chuhling the Mortpagor 1o enforce any suth debts or clayms ::_L_al tectively called thie "debts” ),
This exchides such débts and chrims (F any) as (e Bank may from tme fo time have agreed
i writing with the Mortgager which shall not be subject to this fixed charge and also such
debits and claims as are charged inaccordance with paragtaph (v} below,

v Any eredil balance on any acconnt of the Mostgagor with the Bank,

fef) Anyoredit balance o any account of the Morigagor with any bank fother than the Bank) or
othes person.

(vity AN goodwill aod vacalled capital for the fine being of the Mortgagor:

{wiity Al stocks, shares, debeutures, bonds, lean capital and other securities ofany descriptinn of

 any ether person {inchuding: without limitation, any subsidiry or subsidiary undertaking of
the Mortgagor), Traddition,
i) all rights fo subscribe to or convert pther securities into or otherwise Acuire. any such
securitics ow Or 4t any e afterwards belonging to the Morigagor,
() alldividends, inferes Pand other incame and all other riglts of whatsoceer kind deriving
from or incidenial Lo, any of these {togethér with any securitics mentioned in the Sceond
Sehedule below, collectively called, the "securities™),

{ix) All letiors-patent, trademarks, service marks, designs, utility models. copyrights, design rights,
appications for registration of any of them and the right fo-apply for them in any part of the
siotid, T addition, moral fights; inventions, confidential information, know hﬂw and rights
“of o similar naturé arising o subgisting anywhere in. the world in relation to all or any of the
abpve {(whether registered or unregistered) mow or at-any {ige afterw ards belonging to the
Martgagor (fogether with anv of the same mentioned 18 the Second Schedide below,
collectively called the “niellcciual property”).

(%) AIl policies of life insurance or assurance and all rights and claims to which the Morigagor is
now, o7 may alany fime afterwards, become entitled in velziion 1o the proceeds of them orof
any other policies of insurance of any description (including, withowt Hinitation, the
imsnraices mentioned tn Clause ${2) below).

(AT ights and othier property to wlich the Mortgagor is now, or gy at any time afferwards,
become entitled as a resaliof of in connection with, any pmwumngs threatened o
commenced under the Tnsolvency. Act 1986 orany similar legistation in any furisdiction.

{xii) The benelital a1l agreemients for the provision by the Morlgagor 1o any porson of any loan or
credit or olher Tinancial accommodation of any deseription (including, without Timitation, any
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finance leases and hireor hire-purchase agreements) now, or at any tne afterwards, entered
mm biv the Mortgagor.
{xinn} The procecds of sale of any properly mentionéd above,

(fy By way of Tloating charge, all the undertdking of the Mortgagor and all its propecty & Tiatsoever and
wheresoever both present and Totore. This will notinctudeany part of the sand which is. for the
‘ine being, ¢ifectively a::lmrgud by way of logal morigage or fixed charge by this Debenture and

as effectively so-charged under the Taws of the jurisdiction in which the same is sitmated.

recognised

The property referred 1o in paragraphs (@) (b3 (©) and (dY above is collectively called the "charged
property”. The property referred 1o in pamg}mplﬁ (a) {by-and (¥ (together with any property for the time
being effcctivelv charged by way of fixed chiarge by the application of Clause 5 below} is collectively
called the "fixed charged properiy”.

Bank's abifity to convert Floating Charge

5 The Bank may, by notice i writing to the Mortgagor, convert the floating charge created by Clavse 4id)
above intoa fixed charge inrespect of such of the property of the Mortgagor as may. be specificd i such
notice: Tt may do so,

m if &n the happening of any of the events mentioned in Clanse 11 below. or

(it} it appearso the Bank that such property is in danger of seivare, distress, diligence orany other form
of Tegal process or that (he same, and/or the security now created inrespect of 1, is otherwise in
Jeopardy.

I either event, tieabiliy of the Morigagor to deal Tn-any way with such property shall cease

exeept to the éxtent that the Bank may otherwise agree.in wriling,

Restrictions on Mortgagos

e e Mortgagor shall nat, exceptwith the pricr wiitten consent of the Bank: -
.gga} erele, or attempt (o create; or allaw o subsist over all ¢ any of the ¢harged property. any mortgage;
gharge, Tien. pledge or other sccarity other than this Debenture and the mortgages of matters (i any)
srentioned i Part 2 of the First Schedule below; or-
fhy  allow amy langible property. foriming part of the fixed vharged property, o leave tho posséssion of the
' Morgagol (except for the purpose of necessary repair or mainienance) or (o be used by any person
other than the Morigagor or Torany purpose other than in connection with the businessof the
Mortgagor, or
(¥ rekease, exchange, compound, set off, grant time or agree to any other arrangement in respect of, or
iy sy other way deal with, all or any of the debts except as expressty allowed by this Debenture, or
(Y part with, ire, lead, sell, i, assign or dispose of all, or any partof (or any fight, title or tnterest in). the
fived chorged pm;m!v ar all, or {except by a sale or ‘disposal in the ordinary conrse of the Mortgagor
husiness and for the purpose of carrving on the same) any part of the remainder of the charged

PEODRETY.

Laind Registey Restriction

7. In respect 6 any part of, or inlerest thic fixed charged property title towhich is or becomes registered at
HM Land Registry, the Motigagor &g‘sphu: to Fin Chief Dand Registrar to ¢oter the following restriction.
i the Proprieforship Register of the title of all such property: -
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“No disposition of the registered estate by the proprieior of the. registered estate is to be registered without
a written consent sigoed by the proprietor for {he time hcmp of the ¢harge-dated 7817
i Brvour of tie HSBC Baak plé referred fo o the Charges Register.”

Mortgapor's Obligations o the Bank

8. (il fhis Drebenture I discharged the Mortgagor will: -

(a3 (i) Tnsore.and keep insured, the charged property with such fnsurer and against such nsks and in
such ammounts and otherwise upon such terms as the Bank may reasonably réquuire. 1 the
Bank makes no requirement, tien in accordance with accepted prident business practice from
tree Lo thime i respect of property of the same tvpe.

{ii} Purictaally pay all prommms and mihm' monies necsssary Tor keeping up such Ingurances orany
other nsurance referred to in Clanse 4(c)(x}).

iy Seethat the interest of the Bank is noted upon all policies of such msurance or (i the Bank
reasonably so requires) that the policy i held i the joint names of the Mortgagor and the
BFank,

(iv) ' the Bank reasonably requires, produce o, ar deposit with, the Bank all such policies and the
receipls for all premium and other pavments necessary for effecting and keeping up such
policics

(v} Promptly notify the Bank of anything which may give rise to-a ¢lain under such policy(ies) ard
cnsure thiat nothing is dong or not done as & consequence of which any such policy might be
adverscly affected or which may increase the premium payable,

{wl Y Notify the Ba,zak prior to takimg any steps 10 open an account with any bank (other than the Bank)
or gilier person,

It s agreed twliether or not thits Debenture shall have become enforceable) that: -

(i Tl Bank may (bt without being under any duty to doso and i it reasouably constders it
netossary 1o do 507 iself effect such fnsurances, 10t does so, the Mortgagor shall be Hable to
thi Bank for the eqponses incurred by the Bank in doing s,

Giy Al swmsal any Yime pavable under any such polivies ol tuswrance shall (sulyject foamy prior
fiphits and clpimg of any third party) be paid to the Bask. [Tthe same arenot pawd directly 1o
the Fanlk by (he fisarers then the Morigagor shall be trusiee of thew for the befelit of the
Bank and shall account o the Bank accordingly, The insurance monies shall at the optiosi-of
the Dank be apphied {subject to Clavse 28 below) in or towards the payment ot discharge of the
Dbt or fiv making good or recouping mpcmhlum i respect of the Toss or damage for which
such monies are received.

(b} (i) Keep-all buildings onany land charged by this Debenture snd all lixiures and plantand
machinery ont and in them {and all other tangible property comprised in the charged property)
iry pood and subgiandial repair and condition,

fith Whenever any of the said buiidings, fixtures, firtings or plant-and machinery are destroyed.
damaged or deterinrates, immediately repair, replace and mitke good thesame., I e
Mortgagor shail fail tordo so; then the Bank shall be entitlexd (but not bowsd) (o do so tnstesd.

{5y Not without (he prior written consentof the Bank: -

{1} putl down or remove the whole or any part of any buildings fonming par of the land chiwped by
1hiy Debeninre;

(it} sever oy unfix or remove any ol (he fixkures or fitdings, or

(i) excopt for the purpose of effecting necessary repairs (o them o of replacing the same with
new or improved madels or substitutes, remove any of the plaaf and machinery belonging (o,
ar iuse by, the Mortgagor.
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Debey

(7 (i) Carry on any trade, business or agricultural use on any land now or afierwaids used by the
Morigagor for the parposes of trade, busiacss or agrcuftore. T[4 shall do-so-in accordance with
the standards of good management fom ime 1o nuie current i the frade or business or (in
he case {:f{;iér:cuhnm use) with e standards of good hosbandiy, from Hme o time, 1 shal
alsordo so-in secordance with the authordsed planning use of such {and.

(it Obiain, maintain and comply mL% all Hicences, consents and other authorisations (including,
withaut mitation, environmental pcrxmt.s} and effoct all registrations which oay bo nocesiary
ar desirabiie in relation to all or any part of the charged property Or any business or otler '
activity from time fo fime carried on by the Morlgagor’

{e) Mot without the prior writicn consent ol the Banl -

{i} carry ot or allow to be carried pat, on-any land charged by this Debentare, any development as
defined in the Towi and Country Planning Act 1990;

(ily  ewter into any agreement under Section 106 of the said Act; or

{itiy  chumge, or allow to'be changed, the nse of any such land.

My 0y Observe and perforn all covenants, stipulations and poaditions which from Hime o gmeaflen
' the use or possession of the charged property whether arising under any lease, Commonhold
Comnumity Statement, or other agreement under which the chiarged property is held.
{ii) Punctually pay all rents and other payments becoming due. of 1o become due, under any lease,
Commonbold Comniunity Statement orother agreenient mentioncd above.
{iti)  Irthe Bank so requires, produce to the Bank evidence sufficient to reasonably salisfy i that
the requlremnents reentioned shave have boen comphied-with,

(21 (i) Comply wilh all statutory and other regulations affecting the charged property, This will include
all environmental Taws and covironmental permits applicable from time to fime to all or any.
part of the chareed property or any business or other activity Trom tlme o time carried on by

ihe Mdrtgdson
(iiy Mot attow any circomstanees toarisg viich conld lead: -

{a) wanycompetent authority or other person taking action, or making a elaim under any
environmental laws (including the réquirenicnt 1o clean up any contaminated land.or the
revocation, susbension, variation or non-resewal of dny eovirommental peomity or

(b tothe Martgagor Taving to take-action to prevent the possibility of any sucl action-or

claim.

iy Indemnily. gach of the Bank, the-Administrator or Receiver (and their respective officers,
agenis and delegates) against all cosis expenses and Habilitios properly incurred {directly or
indirectly)-as a result of any nen-compliance or alleged non-compliance with any
envirommicntal Taws i relation 1o all or any partof the charged property or anything done or
aoldongon i
() (1) Within 7 days after becomung aware of the same, pive full particulars 1o the Bank of any notice,
order. firection, designation, resolion or proposal affecting all or any pan of the charged
“property or {in the case of any land) the locality in which it 1s sitvated. given or made by any
planning suthority or other public’ body or authority whinsoever (including; without
lignitation, any Heensing anthorityy:
iy I ihe Bank reasonably requires, immediately, and af the cost of the Morigagor, ke alt
ressonable and necessary steps tocomply mtE anry of 11153_.&1@?5&,-?; mentioned b (0D above
and make {or join with the Baok 1n making) such objections or representafions as may
reasonably be available in respect of them.
(17 Permit the Bank. its agents and any person authorised by it, o cnferon any Tand charged by this
Pyebentare.or on which any other part of the fixed charged property is situated, af. il reasonable
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fimes and on reasonable notice fexcept in case of emergency) for the purpose of inspecting o
valning any of tie fixed charged property-and if the Bank calts for such avalaation (which ilis
entitled 1o da) that shall be at the expense of the Morigagor.
() Mot wiithout the prior writicn consent of the Bank: -
() oprant or vary, oragrec fo grant of vity, ay licence ar fenancy affectivg any land charged by
this Meberture;
fyexercise e powers of leasing, of agreeing lo lease, or of accepting Or agiceing 1o accept
surrenders of leases, conferred by Sections 9% or 10 G of the aw of Praperty Act 1925
{1} in any other way, dispose, or agree to dispose of, o create, any legal or equitable estate or
interst i ady land charged by this Debenture;
[ivinegotiate, sctile or watve any claim for loss, damage or other compensation {including withont
tintation conipulsory purchase compensation) affecting-any land charged by this Debenture,
e
(%) apphy Tor an fmprovement orother grant or do anyihing which wight result in iy land charged
by this Debenture being subject Lo any statntory charge
(k) Ensure that, without the prior written consent of the Bank: -
{i} no person oiher than the Motigigor shall be registered nrder the Land Registration legistation in
force Trom time Lo tine a5 proprictor of any land charged by this Debentore,
it} tio porson shall becone entitied o any groprielary right or interest which may adversely affeet
thie value of such land (unless snch entitlement exists at the date of this Debenture or at the
time of the acquisition of such land by the Mongagor) and the Morigagor shall indemnify the
Bank for all expenses reasonably incurred by the Bank in lodging from time to time cautions
or notices against the regisiration of title to-any such Tand.
(5 (iy Permanently keep all tangible moveable property forming part of the fined charged property atl
the premises (ifanyy specified in the Sccond Schedule below or-at such other prevuses as the
Bank may from thine 1o-time reasonably approve inwriling.
(i1} Keop such fixed charged property within England and Wales and notify the Banlk upon request of
the ncation of such fixed charged property rom tmeto Gme,
ity Ulpon written notice from the Bank, keep-such fixed charged property at the premises so
notified or ab such gther premises as may be reasonably aul tiorised in writiing by the Bank.
(iv) Pay all costs Tor (he relocation ol aty of the fixed charged property.
fm) Sec that there s fixed toall tangible moveable pm;mm forpsing part of tic fixed charged property in
g prominent position a plague contaiming the following words: -

CWOTICE OF CHARGE
This property and accessories are subject 1o 2 first fixed charge in favour of TISBC Bank ple.”
or in sueh other form as the Bank may require,
nd () Gl inand realise the debts in the ordinary course of tis business (which shall wot extend to
selling ar assigning or inany other way factoring ot discounting thom}

{ii¥ Pay the procoeds of such getiing i and realisation, and ali other monics received in-respect of the
fixed charged property, thto such separate and denominated acconnts as the Bank shall from
fime (o time nominate in writing forsoch piirpose or.as the Bank may otherwise from time to
time require. 17 the Bank shal {-not nominate any such acconnt, the Mortzagor's current
wecount with the Bank shall be the nominated account for the purpose of this Clanse 8(n),

(i Pending such payment, hold such proceeds and other monics opor st for the Bank,

(iv)  Excepi with the prior written consent of the Bank, not bocnititled 1o withdraw or transier from
gny snch account any monies standing 10 the credit of suchvaccount.
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(o) Punctuabty pay all calls. instalments and other monies that may become due in respect of the

seCTrIlEs.

(py () Motexerise any of the rights il powsrs attiching wany of the socuritics tna manner which, in
the reasonable apinion of 1he Bark, tay adversely affect the value of the securty created by
{hig Diehenture;, and

(i1} prior to this Debenture becoming enforceable, and subject to (p)(1) above, wll rights and powers
attaching to the securifics shall beexercisable by the Mortgagor of as il way- direct,

(qi (1) Take all such-necessary steps, and do all such acts (inchading the prompt pavinent of any
appropriate fees and policing against any. infringement of. or challenpe 1o, the inteliectual
property) to maitiain the value, subsistence and validity of the intelicctual property.

(i) Where appropriate, use its besi endedvours 1o protect and safoguard the intetlectus] property from
and against theft, loss, destruction, unauthorised access, copving or use by third parties.

(i Mol use, or allow to be used, or take any step i respect of any of the inteliccingl property in
any way which, 1 the reasenable opinion of the Bank, mav adversely affect the value of'it.

(ry  {it Diepositwith the Bank {and the Bank shall be entitled to retain all deeds, certificates and other
dociments constituting o evidencing title o the fixed chayged property {except insofar as the
samenre held, or reguitedto be held by any third party iy accordance with any @bh;aamn
skt 10 priority tothe sccurity created by this Debenture)

(it} O being reasofably required to do so by the Bank, and at thie cost and expense of the

Movigagor: -

i Faxecuie, sign. déliver and do all things necessary (ncluding, without limitaton, the
assipnment of all orany of the debts and the transfor of all or any of the securities, | oihio
Bank or its pominee and the giving of any notices and uffmimg of any mysimisaam s
(anid 1o sucly Torm agy the Bank may reasonably require. This is to perfecta fegal
mortpge, nssigonent or other fixed sgourity in favonr of the Baok of all or such part as.
shatl be specificd in such notice of the fined clhiarped property-or piherwise o prove,
perfect ar protect the security intended to be created by ths Dobenture or 1o Taoilitate the
exereise of any powers, authoritics and discretions codferred wnder of in accordance w ith
this Thebicnture:

(b Endorse, or cavse o be endorsed, onany documents constituting or evidencing tithe 1o
the fixed charge proporty and give to third parties such notices of the security created by
this Debenture as the Bank may reasonably require.

Bank's Powers.

i fay  Withont affecting inany way the Morigagor's obhgation under Claase 801 above, the Pank shall
have the right atany tie o Bxoplagies or other markings (o ¢ all tangible movenble property’
g,mnp:zad i {hie fived charged property or the premises in oron which such property is. sitnated,

) The plagues or ather markings shail be in such Torm and with such wording as the Bank may
reasonably require indicating {he Rank's intercst in such fixed charged properny,
ey The Mortgagor shill net ailow any such plagues or markings to be concealed altered or removed,
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0. {a)

(b

Al any time before this Debentore is discharged {and w hether ar not the same shall have become
eiforecable), the Bank inay, if and whenever, and sooften as it shall reasonably think B, apply the
whole or any part of the monies from timeto ume. standing to the credit-of any accoumt as réfermed to
i Clause () in of owards the discharge of the Debt.

e may pav the monies mentioned in{a) above to the credit of aiy other account nominated by 1
(nclading atacconnt np{:ncd by 1t Tor this plrpose) as security for any contingent or fature lishility
of the Mortgagor o the Hank,

When the Debonture Beoomes enforceable

11 This Tiebertare shall become enforceabls | -

{a)

i the Debi 12 not paid or discharged when due (whether on demand, at agreed maturity or carlicr as
(hee ense miay be) or
il e Mortgagor 1s in breach of any of the obligations under this Debentare; or
i thie Morigagor shall enfer nto any composition or fu*r;mgumcm-far the benedit of ity croditors, or
if Ay step s taken for the administration or winding=op 6f the Mortgagor (which includes, wilhbnt
tiitation, i each case, the board of diveclors or the Mortgagor in. general 1ccling, passing a
resotution for the same)-except where, i the case of winding up. the Bank has consented in wriling
for the parpose of reconstruclion or amalgamation; or
il s third party shall take possession of, or & receiver shall be appointed over, orany seoured creditor
of the Mortgagor shall seek 1o enforce Tos securily in respect oft-all or any of the charped property or
any other event shall happen which puis in jeopardy.all or any part of the security created by this
}ubuim[; o

[ the Bank, in'ils reasonable discrelion, considers that any claim may be made-against the Bank
widu' any bond, pnaraniee, indemnity or other contingent liahility issued or entered into for any
Habilities o the Mortgagor, or
irnny otherevent shall occut which has been agreed by the Mortgagor and the Bank as an event
upon the deoarrenice of which this or any othier security for the Debt shall be enforcenble

[Fany of the above f.?u:m!d Goeur: -

{i} thepowers of sale and of appomting a reeeiver conferred by Section 101 of the Law of Property
Act 1925 shall immediately arise and become exercisable by the Bank fice from the
restrictions r;:c;mgmcd in Rections 103 aiid 109 of that Act; and

(it the powers of Teasing, or agreemyg to ich pr ol goeepting or agrecing to actept surrendeis ot

fonues (gonferred by Bpotions. 99 and 100 of 1he Law of Property At 19233 shall immediately
bacome excrorsable,

These powers are avaikible to the Bank whether or not the Bank shall then bean passcssion of all or any
part of the charged property, The Bank may grania Tease at g promium and for. any kengiivol lerm and,

generatly, witheut the ricopssity for the Bank to comply with any réstrictions imposed by, or ather

‘provisions of, the Sections and legislation mentioned above (and so that for the purposes of Sections 99
“aied 100 of the Taw of Property Act 1925, the expression "morigagor” shall inchude any person deriving

title wnider the Mertgagor and Sub-Scctions 99 {18y and 100 (12 shall not apply).

Appointment of Administrator or Recelver

fay The foating charge created by this Debenture 1s inteaded 1o be a qualifving foating charge 45
defined by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by section 248 ofangd
schedule 16 1o the Enterprise Aot 2002Y
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(b)  Atany time afler baving been roquested ta do so by the Mortgagor, ot after this Debentore has
bocome enfarcenble (ind whether or not anmy of the everss mentioned Clause 11 are contiiming),
the Bank may appoint by deed of by writing under the hand of a duly authorised officer of the Bank,
or pihcrwise. any ope or more persons fo be Administrator { Admi nisteator™) or Receiver

{"Receiver™, These exprossions shall, w %mﬂ: TICCOREATY, inchide any person substituted as
Admiimigtraior or Recgiver of all orany pat of Ehc: charged property. The Bank may sinilarly
appoint a Receiver at any time after having being requested o do so by the Morigagor.

(¢} The Bank may (sofaras it is lwfully abie o do so) from time o.ume by deed or by writing under
the hand of a duly authorised officer of the Bank, or otherwise, remove any person appointed 1o be
Administiior or Receiver and may ina similar way appoint another in Tus place.

fdy If at any time two or mofe persons shall hold office as Adminstrator or Recetver of the same
property. cach one of thent shall be separately entitled (subject 10 any confrary dircction in the
appotntment} 1o exercise all the powers, authorities and discretions conferred on them

fey  The power (o appoint a Receiver shall be in addition to all statutory and other powers ol the Bink
nnder the Tnsolveney Act 1986 and the Law of Property Act 19725,

() The power to appoint un Administrator or Receiver shall be and remain exercisable by the Bank
even though there may b a prior appointent in respect of all or any part. of the charged praperty.

13, (i) The Bank shiall not, nor shall the Administrator or Réceiver, be liable to account as morigages in
possession nrespect of gl or oy ol the c%mgcd property nor be liable for any loss upon realisation
‘o Tor any seglect or defiudt (unless wil Ifuly of diny nature whatsoever in connection with.af or any of
‘ihe charged property for which a mortgagee i possession might a8 sm,h be Hable
by ALl seasonable Cosis, charpes ami exponses propetly incurred by ilic Bank or the Admumna{m v
Receiver (locluding Hs fnermal nunapament angl administraton costs. aod the cost of any
progeedings in relation to this Debenture or the Debt) shall be paid by the Morigagor,

ik The Administrator or Recerver shall ba the agent of the Morigagor dnd the Mortgagor shill be responsible
for his uets and reomunéeation as well as for any defaults comiitied by o,

Powers of Administrator or Beeeiver

=

The-Administrator shall have the statutory powers in schedule 1 of the Insolvency Act 19386, The
Receiver shall (subject to any limilations or restrictions expressed in the docoment apponting: !nm bt
notwithstanding any résiviction or lumitation binding ou the Morigagor under this Debenture or any
witding-up or dissolution of ihe Morigagor or anv analogous proceedings in any jurdsdiction), have all the
powers (s varied and extended by this Debenture) conferred on recciviers by the Tnsolvency Act 1986 and
the Law of Property Act 1925 and (without affecting the above-in any way) the following powers: -
(@) (i) Tosell transfer, assign, convey or grant, accept surrender oF wary, terminate or surrender feascs
of or in exchange and enter into or terminale Teases of any of the charged property. and
i3y inoany otherway o d;f-:pﬂ% af, or deal with, all or any of the chiarged fampem inipspectof
wliich the Receiver is appomted (or agree any of the same) i cilher case in sucha way and
generally on sugh tering and conditions as he reasonably thinks fit
Ay iransaction mentioned above may be for such payment or other comsiclerdlion as the
Adininistrator o Receiver shiall think fit. This is $o whethier for a lump sum or a constderation
payabile 11 instalments and whether for cash or oiherwase. Inthe case of thic Iatter, {0 shall form part
of the charped property and be charged with the payment’ and discharge of the Db,
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(b}

ey

dy

k)

iy

{m)

{n)

Fixtures and plant and machinery may be taken and.sold separately from the premises (o which they
are fived (or in which fhey are contaiiied) withont fhé consent of tic Mortgagor being obtained or
THCCOREATY,

To take possession of, collect and get in, all or any of the chgrged property in respect of wlich the
Receiver is appoinied and for that purpose to make such denmands and take any procecdings a5 the
Receiver shall reasonably think Gt
To-carey ou; ginage, dovelop, reconstroct, ampigamate or diversify (or agree the same) any tade or
i fincheding Tarmiing)y as hag from time to time been cacried onthe whole orany part of the
fixetd charged property.

(i) ‘To make any arrangement of compromise between the Morlgagor and any other person which
ihe Recetver may reasonibly think cxpedient.

{ii) To take, defend or participate in any proceedings (including, without limitation, arbifration
proceedingsy as the Receiver may reasonably think expedient.

To make, offect and complete such inprovements, development and repairs lo any of the charged

properts 4s 1he Receiver may reasonably think expedient.

To make calls {and to'enforce pavment of them) conditionally, or nnconditionally, on ihe members
of the Mortgagor in respect of any uncalled capital with the benefit of all the powers in the Articles
of Associstion of the Mortgagor conferred on the Directors:

Tor appoint managers, officers, servants, workmen. nominges and agents for any of the purposes

mentioned tn this Clause 15 at suchi temuineration and for such peribds and on such terms as the
Hecelver may reasonably determine.

I the Recetver thinks fit, bui without affecting the indemnity contained in Clause 23 bekow, (o efféct
with anv insurer any policy or policies of insurance cither in Hew, or satisfaction of, or addition to,
such indeminty,

“To delopate by power of stiricy, or in aoy Ol way, 10 Ai person or persons approved in wriiing

by the Bank, all or any of te powers, authieitics and discrstions which are for the thme being
exeroisable by the Heeotver vnder 1his Debenture.
(1) to promote the formation, of otherwise acquire the share capital.of, any body corporate with a
view {o such body corporate becoming a subsidiry of thie Mortgagor or otherwise:
(it purchase. loase, or ofherwise acquire any inlc’ru’ﬁi wiall or any of the Morigagor's undertaking
anil propurty:
(i to carry on any business i succession to the Mortgagor or any subsidiary- of the Morigagor,

and in each 2ase, as the Reodhver may otherwise reasonably (hink fit.

To apply for, and othicrwise take such steps as the Receiver may consider reasonably necessary or
st mhk b abtain (in the name of p-nontines or otherwise) snch Heences, consents, permifs and
approvals a6 the Recelver may reasonably think expedicnt.

To make clections for value added tax purposes as the Receiver may reasonably think fit.

For any ol the purposes avthorised by this Clause, 1o raise moncy by borrowing from the Bank or
fram any ollier person on the security of alb or any of the charged property in respect of which th
E{ui}f’ﬁnr i appointed. '

v The. Receiver muy raise moncy as mentioned above on-such terms (inchading, if the Bank shatl
corsent, terms under which such security ranks in priosity to all or-any of ihe sccurity created
by this Debenture) s the Recoiver may reasonably think fit; and

iy therepavmentof ali sech monies and the payment of interest oo thery ad related costs

cherges and expensos, shall be treated for all prrposes as expenses properly pavable by the
Hecorver,
To exercise any of the powers which the Bank would be entitied to excreise under this Debenture.
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16.

{0y To do all such other acts and 1&’111"3%’»; as the Receiver may reasonably consider to be incidental or
necessary 1o any of the matiers or sowers menfioned above ot which this Receiver lawfully may or
carr e ag agen for ihe Maortgagos.
{py  To exercise *;m of the above powers on belalf of the Mortgagor oron the Receiver e onwn behalf o,
in the case of the powers comained in paragraph () above, on behalf of the Directors of the
Mnsrigagnr

Subicct 1o claims having priogity 1o the security created by this Dichenture, all mondes received by 1
Recgiver or (on anyv exercise by The Bank of #t§-enforcement powers undu {his Debenture) the Bank, shall
be applied in the fBllowing arder, -

(a3 In paymentof all reasonable costs, charges and expenses of, and mcidental to, the appointment of
il Receiver and {o tlie exercise of 8l or any of the powers of the Receiver-or the Bank and of any
othier eulgoings properly pavable by them. This ineludes, without limitation, the repayment of
monics borrowed as referred to i Clause 15(m) above and the payment of teteress and related costs,

. and cxpenses (1o the extent that the Bank has conscrited 1o the same being secured in

1y to the sotiriy created by this Debenture) and-ail amounts pavable by the Baik fothe
Receiver undet any order of any court or otherwise.

{83 In paymentof semuneration o the Recerver at su ch rate as may from time 1o time be agreed between

* the Receiver and the Bank.

{cy  Frepayment tothe Bank.

Power of Attgrney

17

() The Mortgagor irrevocabily, and by way of security, appoints the Bank, any Receiver. and any
Admiinistentor appointed by the Baok and cach of their respective delepates, joinily and also
individuslly 1o be.the attorney and attorneys of the Morigagor, . Any atlorney is author ised by (lig
Martgagor (0 do all things-whick the Marigager way be required to do under this Dcbenture. This
includes (without lintation) thal which the Bank, the Receiveror the Admivistrator {orany such
delpgate) may
{Iy wonsider neccssary or (ippmpna ¢ for, or fn ¢onnéction with, the trmprovement, perfection o

g}r»:}il,,mi.m}.{ii the securify intended to be created by this Debentude; or
(i) theexcrcisool any ol the pmwra authorities and discretions couferred under it.

(b, The Muortgagor r:mﬁz,a and confirms (and agrees to do 500 wi fatever any such attoriey shall do. or
attermpt 10 do. in the exercise of all orany of the powers, authorities and. discretions mentioned above
or under this power of attorney, This power of attorney is to secure the performance of obligations
owedto thi donees within the s:mmmlg of the Powers of Adtorney Act 1971,

Teaak has Powers of Administrator or Hedéiver and ather powdes

{8,

{1y Without aiﬁ,mng,, anv otlier powers, authoritics and discretions of the Bank, all o any of the powers,
afioritics and discrefions-conferred upon the Administrator or Recciver (whether arising arder-ihis
Prehentirs or m-h{.,,mzsﬁc} raay also be prercised by the Bank at any time after this Debenture has
become en forcealle: Thisis so whether or not an Admitnistrator of Receiver kas been appointed..

(i} The Bank shall also e ent titled 1o delegate by power of altorney, OF in any Sther Wmanner, (o any

person or persans all or any of 1S powers & authoritics and discretions:
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{1iiy No such delegation mentioned above shall prevent the subsequent exercise of the powers, awthoriiics
and discretions by (he Bank itself or ptm ent the Bank from making any subsequent delegation of
fhem-to some Other person,

(vy TheB ank may revoke any such delegation at any G,

Abany time after this Debenture shall lave become enforceable, or alicr any powers cobferred by any
Lnterest having priority o the securily crented by this Tiebenture shall bave become exorcisable, the Bank
iy redeeny suchior any other prive inierest or Arange the transfer of it 10 itselll Tomay sétile and pass
the accounts of any third party concerned and any account 5o settl led and passed shiall be-conctusive amd
pinding o the Mortgagor, All mornies paid by the Bank to the third party in accordance with such-
accounts shall as from such pavment be due from the Mortgagor 1o the Bank on current accouut and shall
bear interest and be secored as part of the Debt.

The riphts and remedies of the Bank under this Debenture are in addition 1o, and not in substitution for,
anv-rights or remedics provided by law.

Thi resfriction on the right of consohdating mortgages contmined i Section 93 of the Law of Property Act
FU23 shdl not apply to this Debenture,

(iv  If the Mortgagor atany time [6ils to perforn and observe the terms, and abligations contained in
; his Deherture, the Bank may (but without being gider any duty 10 do 5o} take such steps ag Tl
easonable opinion may be required to remedy such fatlure; and
{i) H‘iﬁ inecludes, withoat limitation, m'lkmg ary- pavinent, dnd for the purpose mentioned in (1)
above, the Bak and its agents may onter ppon any land of the Mortgagor withont being regarded
as having enterad inteepossession of It .

Fndemnity

The Mortgagor agrees 1o fully tudemnify gick of the Bank, the Administrator and tlic Receiver from and
against all and any Lability they magﬂ fricur 1t the exercise (or apparent exercise) of sy powers,
authorities and discretions under or inconnection with this Debenture (with the exception of fraud or
wilful default on the part-of the Bank, the Admiinistrator-or the Rectivér, but only to the extent commiitiel

by any ol themy or any failure by {lie Morigagor ko comply wilh any of its obligations under this
Debenture.

Prodection of Perchasors

7-‘40; purchaser or other parson dealing with the Bank: the Administrator or the Receiver-(or any of thaeir
respeetive delegaties)

.{.is_} sheitl be bound or entitled 1o see or enquirg whether any power, authority or-discretton tnder this

Dichenture has-arisen or become cxercisable

i) beconcerned with sy notice to the contrary oF 10 5o whether any delegation shall have lipsed for
any reason or been revoked; or '

(i1 be bound or entitled 10 concern himself with the proceeds of any sale of other dealing or be
answerablo in any circwmstances Tor the application of the said prmi:u{sh.
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Pavment of costs, charges and expenses

235, The Morlgager shiall reirburse fo the Bank on demand on a foil 1 indemnity basis, all costs, charges and
expenses (ncluding, without limitdtion, all amtounts reasonably deter mined by the Bank 1o be neeessary 1o
comnpensate it for intornal management or adininistration costs, charges and expenses) properly incurred
by e Banlc -

() twensuring tig Debenture is offective;

(i} dmeonnection with the improvement, perfection or protection of the security creited by this

Pachinture;

i1y in the exercise of any rights, remedies, powers, authoritics and discretions conferred under, orin
comnection with this Debenture (together with any value added tax or simdlar ax charged or
chargeable in respect of 1),

All such amounts shall be debited 10 an account in the name of the Mortgagor. Untitthey are reimbursed

tiey shall bear inferest at {he rate of three per cent per annuwm over the Bank's Base Rate frony time (o time

calculated and componnded monthly and/or according to the, Bank's then-current praciice and shall be

pavatde on demand, They will be sceured as part of the Tight by this Debenture.

Independence of Secority

T, (@) This Drebentiire shall be in addilion 6. and mdependent of, every other security which the Bank may
ab any e hold for any of the Dbt setured by this Debenitre.
thi Mo prior sconrity held by the Bank over-all-orany-of the charged property. shall mcrge i the security
mmlfzd b s Diebenture.
() This Debenture shall remain in Tl force and effect as a continuing: security unless and until the
134;;1&. dhischaress il

Bank's powers to deal with Accounts and Money Beveived

27, (@) Ifthe Bank receives notice of wiry subsequent charge or other fnterest affecting all or any of the
charged preperty, (e Bank may openca new aceonnt or accounts for the Morigagor in 1§ books,
by 1 the Bank does nat do o, it shall be regarded as baving done so uniess (he Bank gives éxpress
written notice terthe contrary (o the Mortgagar. Notwithstanding any appropriatton by the
Muorigagor to-the contrary, as from the time of receipt of such totice, all pavinents made by the
Mortgagor 1o the Bak (ot ner than those dealt with ancker Clanse: 8(;1}} shall be trented as Baving
heen credited 1o 3 new account of the Mortgagor, Such pavments will not be applied in reduction of
the amound dug, owing or sionsred from the Mortgagor to the Bank af the fime when it received ihc
phkee

i3 fay Al monies received, recovered or realised by the Bank snder this Debenture (ncluding the proceeds
of anv comversion nnder Clanse 30 below) may, in the reasonable diseretion of the Bask, becredited
to any suspenscor inpersonil actonnl,
{By  They way be hield in such account for so long as the Bank may think it pending the application from
tire o tinvg of snch-monics and all accrsed interest (at thic rate, if any, agrecd Trwriting between the
Mortgazor and the Bank From tme to Hmeyin or fowards the dischiarge of the Debl

4 The Mortgagor waives any right of set-off it may have now. or af any time in-the finure, in respect of the
Dxebt {including sums payable by the Mortgagor under this Ba;bumum}l
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Currvency Conversion

E113 {af Forthe purpose or pending the discharge of the Debt, the Bank may convert any momies received,
reeoverad or realised by the Baok under this:Debenture (inclading the proceeds. of any provious
conversion-under this Cliuse) frony tlieir existing currency of denomunation intd such other currency
ol denomination as the Bank may ressonably think fic

{hy Ay such conversion shall b made al the Bank's then prevailing spot seiling rate of exchange for
spih other currency Ggainst the existing currengy,

€y Eachprevions reference in this Clause t a currency extends fo funds of that currency and, for the
avoidance of doubt, funds of one currency may be converted info different t funds of the same
CUTTEICY,

Dealings with yvou and others.

31 Thig Bank mav, in ilsdiscretion, grant time, or make any other arrangenent, variation or release with any
persen oF persons not party 1o this Debenture {whether or not spch-person or persons-are jonily Tiable with
the Mortgagor) in respact of any of the Deht or of any other seourity for it Tt does, it will not in.any way
affeot cither thiz Diebeature or the Hability of the Mortgagor forthe Debi,

Bank's Rivht of Set O

32 I addition to all rights of set-off conforred by law, the Bank may set-ofl any mioney standing from time 1o
timie to the credit of any account the Morigagor has with the Bank against ihe Debt.

Preservation and Retention of Seourity

e

(@) Any sétttement. discharge or release betwees (1) the Mortgagor and (i) the Bank, the Administrator
or the Recerver (the "Relevand Person(s)") shall be conditional upon no security given, or payment
e, 1o e Relevant Poersonis) by the Wortgagor (o any other prson) being aveided or feduced as
a result of airy provisions or sractmenls refating (o inselvency for the tme being in force nany
jurisdiction.,

by Inithe eventof such seouriiy or payment belug dvolded or reduced, the Relevant Person{sy shill b
entitfed to recover (e value or amount of such sconrity or paynient from the Mortgagor subsequendly
ag i mich settlement, dischargeor releage hod not ecourred

34 (1) Woitwithstanding any othier prevision of this Debenture, or any. release, settloment, discharge or

' arrangement given or made by the Bank, the Bank may retain the security created by this Diehentnrs
tand all decumesnts evidencing title to the charged property or any part-of it deposited with it}
following the payment and discharge in fnll of the Dbl for a period of two years and one month alter
such discharge.

(hy. I atany time during that period, any step s taken for the Administration or winding-np (whethier
voluntary or compulsory) of the Mortgagor or any _amﬂ@murﬁ procecdingy shall be commenced, the.
Bank tay continme fo retain this sceurity and the documents mentioned abiove for such firther
period as the Bank may reasonably deferntine:

(o) Theseourity created by this Debenturg.and documents refating 1o i shall be deemed 1o have
continned o lave been held:as security Tor the Debt.
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Natices Governing Law and Jurisdiction

35, Without affecting any other lawlul method of service, any demand or notice 1o be made oz given by the
Bank to. the Mongagor (incloding wﬂmm timttation, 2 demand forpayment of all or any of the Debt) may
be e o piven by any m@nager or officer of the Bank or of iy branch of -

f) By letter addressed tothe Morlgagor and detivered o amy officer of the Mortgagor al any placeor
serit by first-class post 1o, or left dt the registered office of, the Mortgagor or any place of busingss or
aetivity of the Moerigagor last kaovwn 1o (he Banit i sent by postit shall be rogarded as having beett
madde or piven at noon on the second day following the day the letier was posted.

(b} By fax or ather electronic means to the fax number or electromic mail address of the Mortgagor last
knowie to the Bank. Tt shall e regarded as hoving been made or given-at the fime-of t ETATIAITHESION:

k1% (ay  This Debennire will be governed by and construed 1n accordange with English lavwand ali chdms

and disputes (including porecontracinal clasms and dzxputas} arsing out of or in connection with thig
Diebenture. its subject matter, negotiation or formation will be determined in accordance with,
Erghish law,

by Both the Company and the Bank subimit to the fron-exclisive jurisdiction of the courts of Eagland
and Wal es in relation o alf clatms, disputes, differences or ather inatters-Gincluding non-contractual
clayms, e:hf;m}ic.,s? difforences or other mattors) artsing out-of orin cotutection with this Debentore.

Disclosure of Infarniation

37 The Morlgagor consents 1o the disclosure by the Bank of any information about the Mortgagor, this

Dichenture. thecharged property and the Dbt -

(a) toany person o whom the Bank has wansierred, or proposes or may propose to transfer, all or apy of
its righys undér this Debenture and/or the Debt and 10 any Tating agencics and anvadvisers to the
Bank in connection with.such transter; and/or '

() toany person with whoin 1he Bank has entered inlo, or proposes ko cnter into, aity contractual
arrangenemyin mmmeum wiih this Debentare and/or thie Debt; and/or

{0} 1o any COMgIany w jihin the HSBC Group being HSBC Holdings p!u and its associaied and subsidiary

companics {rem tme o tine; or any of is or their agents; andfor- I

(dy  aryinsmrer who is o, or who proposes 1o, provide sirance to the Bank in respect of the charged
property, this Debenture and/ar the Tebt, andfor

ey tonny atler person towhom, ad to the extent that, such information is required o be disclosed by

- any applicable law or regulation.

Transfer of Rights

38 {ay The Bank may transfer all or any of its rights undor this Debenture anchior the Diebt o any porsote al

agry e,

{5y ifthe Bank transfers all ovany of wsrights wnder {lvis Debenture gredfor the Debi, the Motigagor's
rahits wnder this Deberdure andfor the Debt (as the case may hefwitl stay éxactly the same.

oy The Mortgagor will be bownd 1o-any person & wehiom e Bank transfers any %m:h rights. That person
will have the Bank's powers and rights so far as the Bank transfers these to L tail persom. The Bank
will be released automatically from its obligations to the Mortgagor so far as thal person assumes {he
Banlk's obligations,
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{dy The Morigagor will at the expense of. the. Bark ar the person to whom the nghis are transferred, do
anviiing reasouably roquested by the Bank to effect a rransfer of all or any of 1§ rights wider 1his
Prebenture and/or the Diebt, ' o

(o) The Mogagor will not transfer a1 or sy part.of 1ts # ghts under this Debentare andlfor the Debt
sithant the prior wrilien consent of the Bank.

(F Tn these Transfor of Rights provisions and 1 the Disclosure of Tnformation pravisions above,

(13 the term transfier meang gale, dssignment and/or transfer;
(i) the ferm rights means rights, benefits and/or obligations: aud
{11} the lerm person means any person, trust. fund or ather colity.

The Bank's written consent and reasonable requirement

34, @y Where the words "without the Bank's writlen conseni” appear in any Clause, the Bank will not
tinteasonably withhold consent. The Mortgagor agrees that it is reasonable for the Bank ta refise 10
consint 1o soimething if; in the Bank's reasonable opinion, it adversely affects or might affect:

{iy  ihe Bank's secarity under this Debenturt and its ability 1o enforee ik
(it} the valueof that which issecured to the Bank and its ability to sell the same.
(i} the Bank's abilily to recover the Diebi; or-
{ivy  theassessment of the value of this Deberture as an asset of the Baik.
by  Whire the words "the Bank reasowmibly requires” appear in any clavse, the Mortgiagor agrees that is
reasonable for theBank to raquire something if) in the Bank's reasonable opinion, tf will or might
assist i '
fiy the preservation of the Bank's seourity nader this Debenture or the value of that which is secured
Tbituar
{117 the Bank's ability to recover the Debi.

Severance and Madification - Unenforceability

4G, a I any of the Clauses {or part of a Clauseh and/or any of the paragraphs (07 it of & park ardphd
Becomes invalid or uienforceable 1n any way under any law, the validity of the remainting Clinses
{or part of w Clavse) or paragraph (or part of & para graph) will not in any way be affected or
imnpaired.
thy W any invalid or nnenfovcenble Clause of paragraph mentioned above (ot paert. of gither) would not be
fvalid or nnenforceable i its form or effect were modified o any way, 3t shall be-deemed to have the
modified Torm or effect so-long as the Bank eonsents. '

Imterpreiation

41, {a)  The cxprossions-
1) "the Mortgager™ shiall include any person from time to time deriving title under the Morigagor.

{i1) "the Pank"shall inchide its successors and transterees and in both cases to the extentof their
respective rights and benefits (incloding, withowt lmiitation, any person i whoms under the
taws of such person's place of incorporation-all or substantially all ol the assats and lishilities
af the Bank become vested),

(i) environmentia! laws” inchides all apphicable laws, repubitions and dirgctries fandd al notizes,
circulars, orders, judpements and decisions of any court or other compeient athiority o any
jurisdiction) concerning the pollution ot protection of the énvironmend or the health of
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wyrnang, animals or plants, This inclodes, ;mbim and workers' health and safely. the
FEncration, use, prostinent, StOrRgs, trdmpﬂrm o or digposal, or discharee or relense into the
cnvitonment, of any chenricals or other pollutants or contaminants or industrial, radioactive,
dangerous, toxic of hazardous subslaniocs or wastes (irswhastever form and, including nofse
,md senetically inodificd organisms).

(vy  "environmental permits” means all permits, licenses, cotsents, appr ovals, cortificates snd
otler authorisations {including ail conditions applicable to them) required under any.
oY xmmuuaui AWE.

v} "holding campany” “subsidiary” and "snbsidiary undertaking” shall have the meanings
sespectively sef ont in the Compariies Act 2006 (as the same may be amended. waried or
roplaced frony time o time},

(b Ay referonce to a person shall include any person, company, corporation, body corporale,
govermment, state (or agency of a state) and any associalion or partnership whetheror pot kaving
Tegal persorality) of any of these.

£y Anyreforence o any statule or any section ol any statwie shall be reparded sy including reférense 10
any-statutory modification or re-enactment of it for ihe fime being in force,

iy References 1o the singular shall inchide the plural and vice versa; the use of Ue male pronoun shall
inchude the Termmle and neuter; the use of e neuter promonn shall melude both the male and the
femate

(¢} The bheadings are used for auidance only,

Mortgagor's compliznce with Memorandum and Articles-of Association

47, The Martgagor confirms tha this Debenture doas not contravene any of the provisions of ils
Metnereandun and Asiclkés of Association

I OWITNESS this Deod bas hoon exeouted and is ftended 1o boantd is delivered on the date Arst mentioned
alseve

The First Schedule referved o above
Part 1
{Frechobd and/or feaschold land)
Registerad Thle

Al the propertv(iesy comprised in the following ttde(sial M. Land Registry:

Haregistered Titde

Allthe property(ies) now vesied i the Mortgagor and comprised in the Deedis) referred to below

Pait2
(Frior morgages or other matiers relating 16, the property described above)
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The Second Schedule veferred o above
{Chattels andfor other properiy)
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This Deed is an impovtant legal ;imumf:m HSBC Bank ple strongly recornmends t}mi yae seck the .%{!wuc
of vour soficitor gr other legal adviser before signing this Depd.

Signedas a deed by the Mortgagor acting by

f{REDACTED?

Signature Member

Mame i ol

{For une by
Farmted Tiabatity
Partrershup withou!
1 Comimiir Seal)

Signature Meraber

Blame in fall

Signed as a dood by the Mortgagor acting by,

Membor

Forusébya
Member Seal Firited Linkility
e o R Parinership with i
Commen Jest)

For and an behali of HEBC Bank plc

¥
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NOTE: Receipt not to be used for vegistered charges.

For Bank Use Only
Fhis Helease made the dé]}’-{‘lf VG é‘lmﬂsmm’é and
BETWEEN (1) MEBC Bank ple {"the Bank™y

and (23
{"the Mortgagor™)

within written Diebenture from all nionics scoured by and from all elamms and demands under the within wrilten
Diebenture.

In witness whercaf, this docament which is intended to take effect-os a deed fias been duly executed the day and year
firsi before writien,

SIONED AN BRUIVERED

{Signature

as e attorney-and oo behalf of ASBC Bank pie

i ther presende of

Full maume of witness

Sigrminre ol witness

Aldress

Uleonpation
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