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BLICK ROTHENBERG AUDIT LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 30 JUNE 2021

The members present their annual Teport together with the audlted financial statements of Blick Rothenberg
Audit LLP (the "LLP") for the year ended 30 June 2021

* Principal actlwty.
B The principal activity of the LLP is the provision of statutory audit and other regulated activities.
Designated Members

The current designated members are shown in the Information page.

Members' capital and interests
Each member's subscription to the capital of the LLP is as specified in the appropriate Members' Agreement.
_Details of changes in members' capital in the year ended 30 June 2021 are set out in the financial statements.

The members, other than Blick Rothenberg Holdco Limited, are remunerated as employees of Blick Rothenberg
Limited. From time to time, the committee of members will determine whether a member may make a drawing
upon assessing the competing cash requirements of the business. .

-Going Concern

The financial statements have been prepared on a gomg concern basis. WhICh the Members consider to be
appropriate. . .

In- assessing the going concern position of the LLP for the year ended 30 June 2021, the Members have
considered the LLP’s cash flows, liquidity and business activities over the period to 30 June 2023.

In making their assessment, the Members have considered the potential impact of Covid-19 on the cash flows
and liquidity of the LLP, as well as the steps taken to preserve cash within the business.

The LLP has a broad and diversified client base including corporate and individual clients, with no concentration
of risk in any one particular sector and historically low client churn. Thé Members consider that the LLP is well
" positioned for growth despite the challenging current economic environment. As' a result of this, and measures
taken to preserve cash, the base case scenario applied by the Members in their assessment of going concern
shows that the LLP will have adequate resources to continue in operational existence for the next 12 months.

For these reasons, -the Members continue to believe that it is appropriate to continue to adopt a going concern
basis for the preparatlon of the financial statements. -

Disclosure of information to auditor

Each of the persons who are members at the time when this members' report is approved has confirmed that:

. so far as that member is aware, there is no relevant audit information of WhICh the LLP's auditor is
unaware, and

. that member has taken all the steps that ought to have been taken as a member in order to be aware of
- any relevant audit information and to establish that the LLP's auditor is aware of that information.
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BLICK ROTHENBERG AUDIT LLP
MEMBERS' REPORT (CONTINUED) . L
FOR THE YEAR ENDED 30 JUNE 2021 o

This report wés approved by the mer;nbers and signed on their behalf by:
‘Milan Pandya '

_Director of Blick Rothenberg Holdco Limited
. Designated Member :

. Date: 31 March 2022
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BLICK ROTHENBERG AUDIT LLP

o MEMBERS RESPONSIBILITIES STATEMENT -

FOR THE YEAR ENDED 30 JUNE 2021

The members are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulatlons

Company law, (as applled by The Limited Liability Partnershlps (Accounts and Audit) (Appllcatlon of Compames
Act 2006) Regulatrons 2008), requires the members to. prepare financial statements for each financial year.
Under that law the members: have elected to prepare the financial statements in accordance with United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law, as applied to LLPs, the members must not approve the financial statements unless they are
" satisfied that they give a true and fair view of the state of affairs of the LLP and of the prof it or loss of the LLP for
“that period.

“In preparing these financial statements the members are required to:

. select suitable accounting policies for the LLP's financial statements and then apply them consrstently, .

‘. ' make judgments and accounting estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed subject to any matenal departures
dlsclosed and explalned in the financial statements;

. prepare the financial statements on the going concern basrs unless |t |s mapproprlate to presume that the

' entlty will continue in busmess

The members are responsrble for keeping adequate accounting records that are sufﬂcrent to show and explain
the LLP's transactions and disclose with reasonable accuracy at any time the financial position of the LLP and to.
enable them to ensure that the financial statements comply with the Limited Liability Partnerships (Accounts and
- Audit) (Application of the Companies Act 2006) Regulations 2008. They are also responsible for safeguarding
~ the assets of the LLP and hence for takmg reasonable steps for the preventlon and detection of fraud and other
|rregular|tres

Disclosure of information to auditor
Each of the persons who are members at the time Wh‘en this members' report is approved has' confirmed that -

e - so far as the member is aware there is no relevant audlt mformatron of Wthh the LLPs auditor is

“unaware, and :
e the member has taken all the steps that ought to have been taken as a member in order to be aware of

any relevant audit rnformatnon and to establish that the LLP's auditor is aware of that information.
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BLICK ROTHENBERG AUDIT LLP
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BLICK ROTHENBERG AUDIT LLP
- FOR THE YEAR ENDED 30 JUNE 2021

Opinion

We have audited the financial statements of Blick Rothenberg Audit LLP for the year ended 30 June 2021, which
comprise the profit and loss account, the balance sheet, the reconciliation of members' interests and the related
notes, including a summary of significant accounting pqucnes The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including FRS 102 "The Financial Reportlng Standard appllcable in the
UK and Republlc of Ireland". , _

In our opinion the financial statements:

. give'a true and fair view of the state of the LLP's affairs as at-30 June 2021 and of its profit for the year

then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accountlng
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006, as applied to limited

liability partnerships by The Limited Llabl|lty Partnersmps (Accounts and Aud|t) (Appllcatlon of Companies
Act 2006) Regulations 2008. - : .

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit:
" of the financial statements section of our report. We are independent of the limited liability partnership in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the United
Kingdom, including the. Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence '

We remained independent of the LLP in accordance with the ethical requirements that are relevant to our audit
of the financial statements'in the UK, which includes the FRC'’s Ethical Standard, and we have fulfilled our other-
ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern -

In auditing the financial statements, we have concluded that the members' use of the gomg concern basis of
accountung in the preparation of the financial statements is approprlate

Based on the work we have performed, we have not identified any materlal uncertainties retatlng to events or
conditions that, individually or collectively, may cast significant doubt on the LLP's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responS|b|||t|es and the responsibilities of the members W|th respect to gomg concern are descnbed in the
relevant sections of this report. :
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BLICK ROTHENBERG AUDIT LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BLICK ROTHENBERG AUDIT LLP (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021 :

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our auditor's report thereon. The members are responsible for the- other information contained
- within the Annual Report. Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon. Our responsibility is to read the other information and,
- in doing so, consider whether the other information is materially inconsistent with the financial statements or our
“knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
_performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Opinions on Other Matters Prescribed by the Companies Act 20‘06

{n our opinion, based on the work undertaken in the course of the audit:

» the information given in the members' report for the financial year for which the fi nanmal statements are
prepared is consistent with the financial statements; and »

e the members' report has been.prepared in accordance with applicable Iegal requrrements

‘ v Matters on which we are required to report by exception -

We have nothing to report in respect of the following matters in relation to which the Compames Act 2006, as
applied to limited Ilabrhty partnerships requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or '

. the financial statements are not in agreement with the accounting records and returns; or .

e certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Other matters

- In the previous accounting penod the members of the LLP took advantage of the audit exemption under S477 of
the Companies Act. Therefore, the comparative fi nancual information is unaudlted

Responsibilities of members

As explained more fully in the members' responsibilities statement on page 4, the members are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such -
internal control as the members determine is necessary to enable the preparation. of fi nancual statements that are
free from material misstatement, whether due to fraud or error. .

In preparing the ﬁnancial statements, the members are responsible for assessing the LLP's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the members either intend to liquidate the LLP or to céase operations, or have no realistic
alternative but to do so. - :
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BLICK ROTHENBERG AUDIT LLP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BLICK ROTHENBERG AUDIT LLP (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
" accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
. from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
. expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations.' We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect: of irregularities,
including fraud. The extent to which our procedures are capable of detectmg xrregulantles lncludlng fraud is
detailed below.

Based on our understanding of the LLP and industry. we identified that the principal risks of non-compliance with

laws and regulations related to those laws and regulations that have a direct impact on the preparation of the

financial statemenits such as the Companies Act 2008 and ICAEW regulations, and we considered the extent to

which non-compliance might have a material effect on the financial statements. We evaluated management’s

incentives and opportunities-for fraudulent manipulation of the financial statements (including the risk of override

of controls), and determined that the principal risks were related to management bias through judgements and

assumptions in slgnlﬁcant accounting estimates. Audit procedures performed included: ' ’

e Discussions with, management and those charged with governance in relatnon to known or suspected
instances of non-compliance with laws and regulation and fraud; -

« Evaluation and where relevant testing of the operating effectiveness of management's controls desngned to
prevent and detect fraud in financial reporting;

¢ Review of minutes from board meetings; and

e Challenging assumptions and judgements made by management in their sugmﬁcant accountmg estimates, in
particular in relation to amounts recoverable on long term contracts.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate conceaiment by, for
example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsmmtles for the audit of the financial statements is located on the FRC s
- website at: www.frc. org uk/audntorsresponsnbmtles This descnptlon forms part of our auditors’ report :

Use of our report

This reportis made solely to the LLP's members in accordance with Chapter 3 of Part 16 of the Companies Act
2006, as applied by Part 12 of The Limited Liability Partnerships (Accounts and Audit) (Applications of
Companies Act 2006) Regulations 2008. Our audit work has been undertaken so that we might state to the
- LLP's members those matters we are required to state to them in an auditor's report and for no other purpose.-
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the LLP
and the LLP's members for our audit work, for this report, or for the opinions we have formed.
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-,: BLICK ROTHENBERG AUDIT LLP

~ INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BLICK ROTHENBERG AUDIT LLP (CONTINUED)
~ FOR THE YEAR ENDED 30 JUNE 2021

Davmtatutow Auditor)
For and on behalf of Langard Lifford Hall lelted (Statutory Audltor)
Lifford Lane
Kings Norton
Birmingham ~
B30 3UN

Date: 31 March 2022
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'BLICK ROTHENBERG AUDIT LLP
'PROFIT AND LOSS ACCOUNT .
' FOR THE YEAR ENDED 30 JUNE 2021

- 2021 © 2020
£ . £
Turnover ' I ‘ o 4 16,501,329 14,421,952
' Gross profit ' o o ' n R ‘ 16,501,329 ' 14,421,952
' Administrative expenses - ‘ . . (16,401,329) (14,321,952)
Operating profit . | o N " - 5" 100,000 © 100,000
- Profit for the year before members’ remuneratlon and profit shares ,

‘available for dlscretlonary division among members o ‘ 100,000 - 100,000
Profit for the year before members' remu'neration and profit shéres ' ‘ - ..100,000 . 1_00,060
Profit for the financial year avallable for discretionary division , ‘ :
~ among members - , - , : - 100,000 - 100,000

| Al the activities of the LLP are from continuing operations.

There are no items of- other comprehensuve income for either the year or the pnor year other.than the prof it for
the year. Accordingly no statement of other comprehensnve income has been presented.. :
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BLICK ROTHENBERG AUbIT LLP

BALANCE SHEET
~ AS AT 30 JUNE 2021
: Restated
. : 2021 2020
Note £ £
Current assets . :
' Debtors; amounts falling due within one year 8 - 9,812,515 8,798,594
Cash atbankandinhand - . 9 112,352 1,061,756
‘ . 19,924,867 9,860,350
Creditors: amounts falling due within one » . ‘ .
year L 10 '(3,117,916) (3,153,399)
Net current assets 6,806,951 . 6,706,951 -
Total assets less current liabilities 6,806,951 - 6,706,951
‘Net assets 6,806,951 "~ 6,706,951
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BLICK ROTHENBERG AUDIT LLP

BALANCE SHEET (CONTINUED)

AS AT 30 JUNE 2021

REGISTERED NUMBER:0OC377158

Restated

2021 2020
: ; Note £ £
Represented by:
Loans and other debts due to members
within one year - '
Other-amounts 12 366,656 ‘ 266,656
366,656 266,656
Members other interests ' '
Members' capital classified as equuty 6,340,295 6,340,295
Other,reserves classified as equity 100,000 100,000
' ' 6,440,295 6,440,295
6,806,951 6,706,951
Total members' interests _ : ' : A ‘
Loans and other debts due to members 12 ' v 366,656 _ 266,656 :
Members' other interests 6,440,295 ‘ ‘ 6,440,295
- 6,806,951 6,706,951

The fi nanmal statements were approved and authorised for issue by the members and were signed on their
behalf by: : ‘ .

&A&g,\lww

Mllan Pandya -

Director of Blick Rothenberg Holdco Limited
Designated Member

Date: 31 March 2022

The notes on pages 13 to 20 form part of these financial statements.
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RECONCILIATIGN OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 30 JUNE 2021

BLICK ROTHENBERG AUDIT‘LLP

Amounts due to members

Balance at 1 July 2019

Members' remuneration charged as an expense

Profit for the year available for disbretionary division among members

Members' interests after profit for the year

Allocated profit for the period

Amounts due to merhbers

Balance at 30 June 2020

Members' remuneration chérged as an expense

Profit for the year available for discretioﬁary division among members

Members' interests after profit for the year
Allocated profit for the_period )
Amounts due to members

Balance at 30 June 2021

The members of the LLP may not reduce the amount of Members' other interests while the LLP is continuin

-Holdco Limited.

EQUITY

Members' other interests

DEBT

Total members'

Loans and other interests’

debts due to
members less
any amounts

due from
members in
- debtors
Members' " Other

capital Other reserves Total equity amounts Total

£ £ £ £ £

o . - , 166,656

6,340,295 ' 100,000 6,440,295 166,656 6,606,951
. - - 100,000 100,000

- 100,000 100,000 - 100,000

6,340,295 . 200,000 6,540,295 266,656 6,806,951
- (100,000) (100,000) - (100,000)

. : B - 266,656 ’ o

6,340,295 100,000 6,440,295 266,656 6,706,951
- . ) - 100,000 100,000 .

C . 100,000 - - 100,000 - 100,000

6,340,295 200,000 6,540,295 366,656 6,906,951
: - (100,000) (100,000) . - (100,000)

. o ‘ 366,656 .

6,340,295 100,000 6,440,295 366,656 - 6,806,951

g without the prior written consent of Blick Rothenberg
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BLtCKr'ROTHENBERG AUDIT LLP

NOTES TO THE FINANCIAL STATEMENTS -

"FOR THE YEAR.ENDED 30 JUNE 2021

1.

General mformatlon

Blick Rothenberg Audrt LLP is a limited liability partnershlp reglstered and mcorporated in England and
Wales. Its registered office is 16 Great Queen Street, Covent Garden, London WC2B 5AH. :

'The financial statements are pre-pared in Sterling (£).

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102, .
the Financial Reporting Standard- applicable in the UK and the Republic of Ireland and the
- Companies Act 2006 and the requirements of the Statement of Recommended Practice "Accounting
by Limited Liability Partnerships”. ,

The preparation of financial statements in compliance with FRS 102. reqUires'the use of certain
critical accounting estimates. It also requires management to exercise Judgment in applying the LLP's
accountlng policies (see note 3). ‘

The LLP was, at the end of the perlod a whoIIy owned subS|d|ary of Blick Rothenberg Holdco Limited
~ whose regrstered address is 22 Grenwlle Street, St Helier, Jersey, JE4 8PX. ‘ :

The LLP has taken advantage of the following disclosure exemptrons in preparlng these financial
statements, as permrtted by FRS 102: .

e Section 3 Financial Statement Presentation paragraph 3.17(d) (rnclusron of statement of cash
- flows); :

e Section7 Statement of Cash Flows (inclusion of statement of cash flows); '

e Section 11 Fmancual Instruments paragraph 11.39 to 11.48A (dlsclosure relatlng to financial

instruments);
e Section 33 Related Party Disclosures paragraph 33 7 (dlsclosures of key management personnel

compensation).

The LLP is included in the consolidated financial statements of Blick Rpthenberg Holdco Limited for
the year ended 30 June 2021 and these financial statements may be obtamed from Compames -
House, Crown Way, Cardlff CF 14 3UZ .

) The following principal accountmg polrcues have been applied:
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BLICK ROTHENBERG AUDIT LLP

NOTES TO THE FINANCIAL STATEMENTS

- FOR THE YEAR ENDED 30 JUNE 2021

2.

Accounting pqlicies (continued)

2.2

23

Going concern

The financial statements have been prepared on a going concern basis which the Members consider
to be appropriate. . .

In assessing the going concern position of the LLP for the year ended 30 June-2021 ‘the Members.
have considered the LLP’s cash flows, Ilqurdlty and business activities over the period to 30 June
2023. . A

In maktng.their assessment, the Members have considered the potential impact of Covid-19 on the -
cash flows and liquidity of the LLP, as well as the steps taken to preserve cash within the business.

The LLP has a broad and diversified client base .including corporate and individual clients, with ne
concentration of risk in any one particular sector and historically low- client churn. The Members
consider that the LLP is well positioned -for growth despite the challenging current economic

“environment. As a result of this, and measures taken to preserve cash, the base case scenario
_ applied by the Members in their assessment of going concern shows that the LLP will have adequate
. resources to continue in operatlonal existence for the next.12 months.

For these reasons, the Members contmue to believe that itis approprrate to contmue to adopt a going
concern ba5|s for the preparation of the financial statements

Revenue -

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the LLP
and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

. Renderlng of services

Revenue from ‘a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completron of the contract when all of the following
conditions are satisfied: :

- . the amount of revenue can be measured reliably;
. it is probable that the LLP will receive the consideration due under the contract; _
e . the stage of completion of the contract at the end of the reporting perrod can be measured
reliably; and 4
. the costs incurred and the costs to complete the contract can be measured reliably.

24

25

Unbilled receivables and work in progress

Work in progress (“WIP") is worked performed, and not yet billed. The carrying value includes outlays
incurred on behalf of clients and an appropriate portion of directly attributable costs and overheads
on incomplete assignments, Revenue not billed to clients is included in amounts recoverable on
contracts, within trade and other receivables. Payments on account in excess of the relevant amount.
of revenue are included in excess payments received on account within trade and other payables.

Cash and cash equnvalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that -mature in no
more than three months from the date of acquisition and that are readily convemble to known
amounts of cash with insignificant risk of change in value.
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'BLICK ROTHENBERG AUDIT LLP

NOTES TO THE FINANCIAL STATEMENTS .

FOR THE YEAR ENDED 30 JUNE 2021

2.

Accounting policies {continued)

2.6 Financial instruments

The LLP has elected to'appty' Sections 11and 12 of FRS 102 in resoect of ﬁnancial instruments:

Financial assets and financial liabilities are recognlsed when the LLP becomes party to the
contractual provrsmns of the mstrument

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evndences a resrdual mterest in
the assets of the group after deducting all of its liabilities. : :

The LLP’s policies for its major classes of ﬁnanmal assets and financial liabilities are set out below.

Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances and balances with
fellow group entities are initially recognised at transaction price, unless the arrangement constitutes a -

~ financing transaction, where the transaction is measured at the present value of the futire receipts

discounted at a market rate of interest for a similar debt instrument. Financing transactions are those
in which payment is deferred beyond normal busmess terms or is financed at a rate of interest that is
not a market rate.

Such assets are subsequently carried at amortlsed cost usmg the effectlve interest method less any
impairment. o

Financial liabilities

Basic financial liabilities, including trade and other creditors and balances with fetlow group
companies are initially recognised at.transaction price, unless the arrangement constitutes a .

-financing transaction, where the debt instrument is measured at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument. Financing transactions
are those in which payment is deferred beyond normal business terms or is financed at a rate of
interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

In1pairrnent of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting

‘period for objective evidence of impairment. If objective evudence of impairment is found, -an’

|mpa|rment loss is recognised in the profit and loss account..

For financial assets measured at cost less impairment, the impairment loss .is measured as the
difference between the asset's carrying amount and the best estimate of the amount the group would
receive for the asset if it were to be sold at the reporting date

For fi nanC|aI assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any |mpa|rment loss is the current effective mterest rate determined under the
contract :

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.
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: BLICK‘ROTHENBERG AUDI'T LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2.

Accounting bolicies (continued)

2.6

Financial instrum_ents (continued)

. Derecognitipn of financial assets and financial liabilities

27

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
umlaterally sell the asset to an unrelated third party without imposing additional restnctlons

- Financial liabilities are derecognlsed when the liability is extmguushed that is when the contractual '

obligation is discharged, cancelled or expires.

FOffsettmg of financial assets and financial liabilities ' .

Financial assets and liabilities are offset and the net amount reported in the-balance sheet when

‘there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
.net basis or to realise the asset and settle the Ilablllty smultaneously

Members participation nghts

‘. Members' participation rights are the rights of a member against the LLP that arise under the

members' agreement (for example in respect of amounts subscnbed or: otherwise contnbuted
remuneration and profits). . '

Members' participation rights in the earnings or assets of the LLP are analysed between those that
are, from the LLP's perspective, either a financial liability or equity, in accordance with FRS 102. A
member's participation right results in a Ilablhty unless the rlght to any payment is dlscretuonary on the
part of the LLP

Amounts subscribed or.otherwise centributed by 'members, for' éxample members' capital, are -

classed as equity if the LLP has an unconditional right to refuse payment to members. If the LLP

does not have such an unconditional right, such amounts are class'iﬂed as liabilities.

Where profits.are automatically divided as they arise, so the LLP does not have an unconditional right
to refuse payment, the amounts arising_that are due to members are in the nature of liabilities. They
are therefore treated as an expense in the profit and loss account in the relevant year. To the extent
that they remain unpaid at the period end, they are shown as liabilities in the balance sheet ’

Conversely, where proﬁts are divided only after a demsuon by the LLP orits representatlve S0 that the-
LLP has an unconditional right to refuse payment such ‘profits are classed as an appropriation of
equity rather than as an expense. They ‘are therefore shown as a residual amount available for
discretionary. division among members in the profit and loss account and are eqwty appropriations in
the balance sheet.

Other amounts applied to memberé, for example remuneration paid under an _employment contract
and interest on capital balances, are treated in the same way as all other divisions of profits, as
described above, according to whether the LLP has, in each case, an unconditional rlght to refuse
payment.

All amounts due to members that are classified as liabilities are presented in the balance sheet within
‘Loans and other debts due to members' and are charged to the profit and loss account within
'Members' remuneration charged as an expense'. Amounts due to members that are cIassnf ed as
equity are shown in the balance sheet within 'Members' other interests'.
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BLICK ROTHENBERG AUDIT LLP

NOTES TO THE FINANCIAL STATEMENTS

. FOR THE YEAR ENDED 30 JUNE 2021

2.

Accounting policies (continued)

2.8

Foreign currency translation |

- Functional and presentation currency

29"

The LLP's functional and presentational currency is Sterling (£).

Transactions-and balances

Forergn currency transactions are translated into the functional currency usrng the spot exchange
rates at the dates of the transactions. . .

At each period end foreign currency monetary items are translated using the closmg rate. Non-

-.monetary items measured at historical cost are translated usrng the exchange rate at the date of the
" transaction and non-monetary items measured at fair value are measured using the exchange rate

when fair. value was determined.

‘Foreugn exchange gams and losses resulting from the settiement of transactions and from ‘the

translation at year-end exchange rates of monetary assets and liabilities denommated in forelgn
currencies are recogmsed in the profi t and Ioss account.

Foreign exchange gains and losses that relate to .borrowings and cash and cash equivalents are -
presented in the profit and loss account within ‘interest receivable and similar income or interest
payable and similar expenses'. All other foreign exchange gains and losses are presented in the

- profit and Ioss account within ‘administrative expenses

Operatmg leases: the LLP as Iessor ‘

Rental income from operatlng leases is credited to profit or loss on a straight line basis over the Iease '
term. : 4 A

\

* ‘Amounts paid and’ payable as an incentive to sign an operating lease are recognised as a reduction:

to income over the lease term on a straight line basis, unless another systematic basis is
representative of the time pattern over which the lessor's benefit from the leased asset is diminished.

2. 10 Operating leases: the LLP as Iessee

Rentals paid under operatmg leases are charged to prof it or loss on a stralght-llne basis over the -
lease term.

Benefits received and receivable as an incentive to srgn'an operating lease are. reccgnised on a
straight-line basis over the lease term, unless another systematic basis rs representatrve of the time
pattern of the lessee’ s benefit from the use of the leased asset

© 2.11 Taxation

Tax to be paid on.the profits arising in the LLP is a personal tax liability of the members of the LLP
and therefore are not included as a tax charge or provision within these financial statements.
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| BLICK ROTHENBERG AUDIT LLP

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED 30 JUNE 2021

3. Judgments in applying aseounting policies and key sources of estimation' uncertainty

“In the apphcatton of the LLP’s accountmg pohcnes which are descnbed |n note 21 the fdllowing
~ judgements and key estimates have been made by the members: .

Revenue '

Amounts are accrued and recognised as mcome when there |s a right to consuderatuon and the outcome
can be estimated reliably. In the financial statements, the assessment of income to be accrued is
performed by the partners responsible for each engagement on a client by client basis. In performmg this

assessment judgement is applied relating to the stage of completion and the recoverability of accrued
income. These Judgements affect the value of accrued income reported in the financial statements.

4.  Turnover
Turnover is attributable to'the LLP's principal activity.

Analysis of turnover by country of destination:

2021 2020

: 4 £ £
United Kingdom o ©15990,379 13,634,241
Rest of Europe o 104,769 131,835

Restoftheworld : A ' o 406,182 655,876

16,501,330 14,421,952

5. Operatlng proflt

-The operatmg prof itis stated after chargmg:

2021 2020
) , . A £ £
Exchange differences ‘ ‘ . 20 - : .

6. Audltors remuneratlon

The LLP has taken advantage of the exemption not to dlsclose amounts paid for audit services as these
are dlscl_osed in the group accounts of the parent company.

7. Employees

The LLP have ne employees other than the members, who did not recelve any remuneration.
Accordingly, no key management personnel were remunerated

~ The average monthly number of employees, including members, during the year was 0 (2020 - 0).
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~ BLICK ROTHENBERG AUDIT LLP

* NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 30 JUNE 2021

8. - Debtors

Restéted
2021 2020 .

. £ £

 Trade debtors - | a . .- 5079281 3,274,731
Amounts owed by group undertaklngs _ : ‘ ' ‘ © 2,048,404 3,687,364

~ Other debtors : . L 115,142 - 114,499
“Work in progress . - o ; : 2,569,688 1,722,000

9,812,515 8,798,594

9.  Cash and cash equivalents

Restated

2021 " 2020
| , , £ - f
Cash atbankand in hand =~ - o © 112,352 1061756 . .

112,352 1,061,756

'10.  Creditors: amounts farlling:due within one year

Restated -

2021 » 2020
‘ . . . o _ £ .
Trade creditors - - o B . 936,885 - 524,680
Amounts owed to associated group undertaklngs : e 850,938

Other creditors : o o — - 12,085

" Accruals and deferred income . S : 2,181,031 - 1,765,716

3,117,916 3,153,399

1. Prlor year adjustment

The following .adjustments to comparative figures have been made to correct the cla55|fcat|on of
amounts included within the followmg headings: .

2020
£
Amounts due by group undertakin'gs ~(950,631)
Other debtors =~ - . - 114,498
+--Other taxation and social security » 136,132 - -
Cash at bank and in hand 700,000
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BLICK ROTHENBERG AUDIT LLP

NOTES TO THE FINANCIAL STATEMENTS

’_ FOR THE YEAR ENDED 30 JUNE 2021

12. ' -Loans and other debts due to members.

2021 . 2020

£ e
Other amounts due to members ) . 366656 - . 266,656

366,656 . 266,656

. Loans and other debts due to members may be further analysed as follows: .

2021 2020
£ £
Falling due within one year S .. 366656 . 266656

366,656 ' 266,656 .

Loans and other debts due to members rank equally wrth debts due to ordmary credntors in the event of a
winding up. 4 :

13.  Commitments under 'ope':rating Iease's

* At.30 June 2021 the LLP had future minimum Iease payments due under non-cancellable operatmg
leases for each of the following periods: .

2021 2020
| £ e
Not later than 1 year - . 1,234,817 1234737

Later than 1 year and not later than. 5 years ’ : : 243,580 1,478,302

1,478,397 2,713,039

~14.  Related party transactions

The LLP has taken advantage of the exemptlon contamed in FRS 102 section 33 "Related Party
Dlsclosures" from disclosing transactlons with entities WhICh are a wholly owned part of the group

" During the year, costs of £14,625, 393 (2020 £11 569,860) were.recharged to an assocuated group entlty

and at the year-end £2,048,404 (2020: £3,687,364) was owed by Blick Rothenberg L|m|ted which is -
-unsecured, bears no interest and is repayable on demand. o

15. Controllmg party

The immediate parent company is Blrck Rothenberg Holdco lelted a company reglstered in England.
" Consolidated financial’ statements are drawn up and available from Companies House Crown Way,
Cardiff, CF14 3U. .

The ultimate controlling party is Milan.Pandyat
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