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In accordance with
Sections B59A and

859 of the Companies
Act 2006 as appled by
The Limited Liability
Partnerships {Application

LL MRO1

Particulars of a charge created by a Limited
Liability Partnership (LLP)

LL/as/e?form

of Companies Act 2006)
Regulations 2009
A fee is payable with this form You can use the WebFiling serv file this form online,
Please see 'How tc pay' on the Please go to www companieshouw
last page
<~ What this form 1s for Y What this form i1s NOT for
You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where there 1s r i
an instrument mstrument Use form LL MRO8 16 A4AQBHY 3"

AV

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creatton of the charge If
delivered outside of the 21 days 1t will be rejected unless 1t 1s accompanied by a
court order extending the time for delivery

mu must enclose a certified copy of the instrument with this form This will be

scanned and placed on the public record Do not send the onginal

01/07/2015 #244
COMPANIES HOUSE

LLP number

LLP details

o lc sl elefs s

[ [ [ &7

= Filling in this form
Please complete in typescnpt or in

LLP name n full

| CURO (WEST CAMPBELL)LLP

bold black capitals

| s

Al fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date E H IT l@ I?;‘ [? IT ﬁ

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge . /

Name

[cowBy capTALISARL

Name

Name

Name

|
|
|
|
|
|
|

If there are more than four names, please supply any four of these names then
tick the stalement below

(] ! confirm that there are more than four persons, secunty agents or
trustees entitled to the charge
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LL MRO1

Particutars of a charge created by a Limited Liability Partnership (LLP)

Brief description

Please give a short description of any land, ship, arcraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument

Brief description

140 West Campbell Street, Glasgow, G2 5TZ, being the subjects
registered in the Land Register of Scotland under Title Number
GLAZ09141

Please submit only a short
descnption If there are a number of
plots of land, awrcraft and/or shups,
you should simply descnbe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
Instrument”

Please limit the description to the
avallable space

Other charge or fixed securty

Does the instrument include a charge {which 1s not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

] Yes

[x] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

[T] Yes Continue
Ix] No Goto Section7

s the fioating charge expressed to cover all the property and undertaking of
the LLP?

(] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the LLP from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropriate box

™ Yes
[] No

Trustee statement ©

You may tick the box /f the LLP named in Section 1 1s acting as trustee of the
property or undertaking which is the subject of the charge

O

© This statement may be filed after
the registration of the charge {use
form LL MROB)

Signature

] Please sign the form here

Signature

X Jéw £

This form must be signed by a person with an interest in the charge
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LL MRO1
Particulars of a charge created by a Limited Liability Partnership (LLP}

B Presenter information n Important information

Please note that all information on this form will
appear on the public record.

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact infermation you give will be

visible to searchers of the public record E How to pay
[ cantxciname Rosanne Ogden A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
LLP name
[ Pinsent Masons LLP on paper

[ Make chegues or postal orders payable to

[Aﬂdress Princes Exchange '‘Companies House °
| 1 Earl Grey Street @ Where to send
| You may return this form to any Companies House
l Peston Echinburgh address However, for expediency, we advise you
to return it to the appropriate address below:
CountyRegion
For LLPs registered in England and Wales:
I Postcods rE— ’—_H— ’T |7 ,? l? rg r The Registrar of Compantes, Companies House,
] County Crown Way, Cardiff, Wales, CF14 3UZ
DX 33050 Cardiff
o DX ED 723301 EDINBURGH 43
For LLPs registered in Scotland:
Pe'evm 0131 777 7000 The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,
Certificate 139 Fountainbndge, Edinburgh, Scotland, EH3 9FF

DX ED235 Edinburgh 1
We will send your certificate to the presenter's address or LP - 4 Edinburgh 2 (Legal Post)
if given abave or to the LLP's Reqistered Office if you

have lefl the presenter's nformation blank For LLPs registered in Northern Ireland-
The Registrar of Companies, Companies House,
n Checklist Second Fioor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

We may return forms completed incorrectly or
with information missing

ﬂ Further information

Please make sure you have remembered the

following For further information, please see the guidance notes
(] The LLP name and number match the information on the website at www companieshouse gov uk or
held on the public Register ematl enquines@companieshouse gov uk
[] You have entered the date on which the charge . . .
- was created This form 1s available in an
h led :
oo nown the names ofpersens eniied 1 alternative format. Please visit the
I You have ticked any appropnate boxes in forms page on the website at

Sections 3,5,6,7&8

[ You have given a description m Section 4, if
appropriate
You have signed the form

[ You have enclosed the correct fee
Please do not send the onginal instrument, it must
be a certified copy

www.companieshouse.gov.uk
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number QC376984
Charge code: OC37 6984 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th June 2015 and created by CURO (WEST CAMPBELL)
LL P was delivered pursuant to Part 25 of the Companies Act 2006 as
applied by the Limited Liability Partnerships (Application of Companies Act
2006) Regulations 2009 on 1st July 2015.

&.

Given at Companies House, Cardiff on 8th July 2015
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STANDARD SECURITY

by
CURO (WEST CAMPBELL) LLP

in favour of

COLBY CAPITAL Il S.AR.L.

Subjects: 140 West Campbell Street, Glasgow G2 5TZ

O

Pinsent Masons

Pinsent Masons LLP
Princes Exchange
1 Earl Grey Street
Edinburgh
EH3 9AQ
Tel +44 (0)131 777 7000
Fax +44 (0)131 777 7003

'1 EARL GREY STREET
DINBURGH EH3 9AQ

ED;NBURGH%o / G 201
Cogp

PINSENT MASONS LLP
SOLICITORS
PRINCES EXCHANGE

Web Site htlp //iwww pinsentmasons com
STANDARD SECURITY - 140 WEST CAMPBELL TITLE - EXECUTION VERSION[1)
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WE, CURO {WEST CAMPBELL) LLP, incosporated under the Limited Liabiity Partnerships Act 2000
(Registered Number OC376984) and having our Registered Office at 18-20 Hil Rise, Richmond, Surrey
TW10 6UA (the "Chargor') DO HEREBY n secunty of all present and future obligations and liabilties of the
Chargor and the Guarantor to COLBY CAPITAL Il S.A.R.L. a pnivate imited habiity company (société a
responsabilité mitée) established and existing under Luxembourg law, having its registered address at 6 rue
Eugéne Ruppert, L-2453 Luxembourg, which 1s registered with the RCS Luxembourg under number B
174282 (hereinafter together with therr successors, assignees and transferees being referred to as the
“Lender') under the facility agreement between the Chargor, CURO HOTELS (WEST CAMPBELL)
LIMITED incorporated under the Companies Acts (Registered Number 08719456) and having their
Registered Office care of McClure Nalsmith LLP, Equitable House, 47 King William Street, London EC4R
9AF (the "Guarantor") and the Lender, dated on or around the date hereof (heremnafter referred to as the
"Facility Agreement" which expression shall be deemed to include all amendments and vanations of the
same and supplements thereto from time to time) and under the other Finance Documents {as defined in the
Facility Agreement), and/or any deed or document supplemental thereto (whether actual, contingent, sale,
joint and/or several or otherwise) ncluding, without prejudice to the foregoing generality, all obligations to
indemnify the Lender GRANT a Standard Security in favour of the Lender over ALL and WHOLE the
subjects described in Part One A of the Scheduie annexed and executed as relative hereto (the "Security
Subjects") DECLARING THAT -

1 Subject to paragraph 2 below, the whole terms, undertakings, obligations, powers, nghts,
provisions and others of and contamed in the Facility Agreement and/or the other Finance
Documents (as defined in the Facility Agreement) are held to be incorporated in and shall be
deemed to form part of this Standard Secunty mulatis mutandis and shall be in additton to the
obligations, rights and others of the Chargor and the Lender in this Standard Secunty

2 The Standard Conditions specified in Schedule 3 to the Conveyancing and Feudal Reform
{Scotland) Act 1870 {as amended and as may be further amended from time to time) and any
lawful vanation thereof operative for the time being all as varied by Part Two of the Schedule
annexed to this Standard Secunty (the "Standard Conditions") shall apply (save to the extent that
() they are inconsistent with any terms and conditions of and contained in the Facility Agreement or
any other Finance Document (and If there 1s any such nconsistency the terms and conditions of
and contained 1 the Facility Agreement or such other Finance Document shall apply to the extent
of that inconsistency (i) they are prevented by faw or (i) such amendment wouid result in the
security created by this Standard Secunty becoming void or unenforceable) and under declaration
that the terms "debtor" and "creditor" in the Standard Conditions shall refer to the Chargor and the

Lender respectively

3 The Schedule annexed to this Standard Secunty (the "Schedule") forms part of this Standard
Secunty and the Chargor undertakes to comply fully with its obligations set out in the Schedule

4 This Standard Secunly shall be a continuing secunty for the habilihes and obligations secured
hereby notwithstanding any intermediate payment ot settlement of all or any part of such habiiites
and obligations or other matter or thing whatsoever untif the said habilites and obligations have
been discharged in full This Standard Secunty shall be in addition to and shall not either prejudice
or be prejudiced by any other security, guarantee, nght or remedy of whatever sort, held by or
available to the Lender at any tme for the said liabilities and obligations and will not be affected by
the Lender at any kime failing to enforce, releasing, or varying any such other secunty, guarantee,
right or remedy

5 If the Lender receives notice that any security interest has been created over the Secunity Subjects
which the Facility Agreement or any other of the Finance Documents does not permit to rank in
prionty to this Standard Secunty the Lender will {to the extent that it has not immediately done so)
be treated as If it had immedialely opened a new account In the name of the Chargor and all
payments received by the Lender from the Chargor will (notwithstanding any instruchons from the
Chargor to the contrary) be treated as If they had been credited to the new account and will not
reduce the amount then due by the Chargor to the Lender

<] No failure or delay by the Lender in exercising any rnight or remedy under this Standard Secunty
shall operate as a waiver, and no single or partial exercise shall prevent further exercise of any

right or remedy
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7 The Chargor shal pay to the Lender, upon demand, any -

0] costs, charges, fees, premiums and expenses incurred from time to time by the Lender
under the Standard Conditions (as vaned by this Standard Secunity) and which are either
repayable by the Chargor to the Lender under the said Standard Conditions (varied as
aforesaid) or are incuired by the Lender in exercise of its powers under the said Standard
Conditions {vaned as aforesaid),

() any costs, charges and expenses incurred by the Lender i connection wath doing
anything to protect its interest in this Standard Secunty or to obtain possession of, sell or
deal with the Secunty Subjects, and

- (m) any charges and commussion which the Lender may from tme to time charge the Chargor
- tn the ordinary course of the Lender's business in respect of the liabihties and obligations
secured by this Standard Secunty or any service provided by the Lender to the Chargor,

(together the "Costs"}

8 Without prejudice to any other remedy, security or lien available to the Lender from time to bme in
respect of repayment of the Costs, until any such Costs are repaid by the Chargor {and whether
they are repaid after the Lender has demanded repayment of all or any part of the habilities and
obligations secured by this Standard Securnty or after the Lender has obtaned any decree for
repayment of all or any part of such habiltes and obligations), they will form part of the labilities
and cbligations hereby secured, they will be secured by this Standard Security and nterest (at the
applcable rate payable from tume to tme under the Facility Agreement) will be payable upon them
by the Chargor to the Lender

9 Any account or certificate signed by any signing offictal authorised by the Lender as to the amount
of the obligations and lhabilifies secured hereby or any part of them shall, in the absence of
manifest error, be conclusive and binding on the Chargor and the Chargor consents to the
registration of this Standard Securnity and any such account or certificate for execution

10 Any agreements, undertakings and security given or implied by more than one person in or under
the Standard Conditions or this Standard Secunty shall be assumed to have been given jomtly and
saverally by all such persons

11 Without prejudice to the prowvisions regarding notices contained in the Conveyancing and Feudal
Reform {Scotland) Act 1970 {as amended and as may be further amended from time to time), any
notice or demand under this Standard Security or under the Standard Conditions -

111 must be in wnting, and unless otherw:se stated may be served by delivery to the party on whom it
1s desied fo be served or by sending the same by registered or recorded delivery post to it at its
last known address tn the Umited Kingdom,

112 if served by post, shall be deemed to have been served on the next day after the day of posting
and n proving service, It shall be sufficient to prove that the envelope containing the notice or
demand was duly addressed to the Lender or the Chargor (as the case may be) in accordance with
this Clause 11 and posted to the place to which it was so addressed

12 The Lender may at any ttime (without notice or consent) transfer to any other person (the
"transferee”) the benefit of this Standard Secunty and all or any of its rights and interest therein
(either absolutely or in security} together with all or any of its rnights in respect of the habilities and
obligations secured hereby The transferee may enforce this Standard Security in the same way
as (f he had been & party to this Standard Secunty instead of the Lender Where the Lender has
transferred only part of its rights in respect of the said labiliies and obligations secured hereby,
then this Standard Secunty shall be treated as if it had been given to the Lender as trustee for itself

and such other person

13 This Standard Secunty shall be governed by, and construed in accordance with the law of Scotland
and, for the benefit of the Lender, the Chargor srrevocably submits to the non-exclusive junisdiction
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of the Scottish Courts without prejudice to the ability of the Lender to proceed against the Chargor
in any other appropnate junsdiction

14 The Chargor grants warrandice but excepting therefrom the Leases set out in Part ONE B

IN WITNESS WHEREOF these presents consisting of this and the preceding 3 pages together with the
Schedule annexed are executed as follows -

They are signed for and on behalf of the Chargor

at GLM\?VW

on %_ﬁ\j\\)w&, 2015 WM S GorNo~
by el Gullpw For and on behalf of the Chargor
NEW STUALT Gy Lad, A A Malterl 4%7/4:7
Witness

before, as withess
LYNSEY oy
292 StViwet Street
GLM\?W L1574
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This is the Schedule referred to in the foregoing Standard Security granted by CURO (WEST
CAMPBELL) LLP in favour of COLBY CAPITAL Il S.AR.L. in respect of 140 WEST CAMPBELL
STREET, GLASGOW G2 §TZ

PART ONE A

ALL and WHOLE the property known as 140 West Campbell Street, Glasgow G2 6TZ and registered in the
Land Register of Scotland under Title Number GLA209141, TOGETHER WITH by way of inclusion and not
exception (One) the fixtures and fithings therein and thereon, (Two) the parts, privileges and pertinents
thereof and (Three) the Chargor's whole nght title and interest present and future in and to the subjects
hereinbefore described

PART ONEB

1 Lease between Curo (West Campbell) LLP and Curo Hotels (West Campbell) Limited dated 16
December 2013

61659584 1\BG12 5




PART TWO

The Standard Conditions set out in Schedule 3 to the Conveyancing and Feudal Reform (Scotland) Act 1970
{as amended and as may be further amended from time to hme) and any lawful vanation thereof operative
for the time being shall be varied as follows -

1 Standard Conditicn 1 shall be deleted and replaced by the following -

||1

It shall be an obligation on the Chargor -

(@)

(b)

(c)

to maintain and repair all buiidings and other erections, any services for such
buildings and erections and any fixtures and fitings at any time tn and upon the
Securty Subjects so that they are at all imes in good and substantial repair and
condition in every respect and {(whenever necessary for the purpose of ensuring
that the same are kept at all times in such repair and condition) to renew,
rebuilld and reinstate the same and generally in all respects to keep the same In
good and substantial repar and condition, decorated In a good and
workmanlike manner with good quality matenals, and clean and hidy, ali to the
reasonable satisfaction of the Lender,

to permit the Lender (and any person authorised by it} at afl reasonable times
and upon reasonable prior written notice (except in an emergency when no
notice shall be required) to enter upon the Secunty Subjecls to examine the
state of repair and condition of the same and to leave at the Security Subrects
wrtten notice of any reparrs and defects which the Lender or that person
reasonably considers must be carned out to preserve the marketability and/or
value of the Secunty Subjects,

well and substantially to make good all repairs and defects affecting the
Secunty Subjects specified in such notice within such reasonable penod as the
Lender may specify in such notice (and if the Chargor falls satisfactonly to
comply with such notice the Lender and all persons authorised by 1t may
{without prejudice to_any other nghts and remedies available to the Lender)
enter the Secunty Subjects, with or withaut workmen and/or equipment, to
execute the relevant works and the cost of doing so (together with legal and
surveyors' fees and any Value Added Tax) will be repayable by the Chargor to
the Lender upon demand) "

2 Standard Condition 2 shall be deleted and replaced by the following -

2
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‘It shall be on obligation on the Chargor -

(a)

(b)

(c}

to complete, without delay (and in any event within such period of time as the
Lender may reguire) and in a proper manner, any unfinished bulldings, other
erections and works at any tme forming part of the Securty Subjects, in
accordance with all consents, licences and approvals required by law
("necessary consents”) for the same and to the satisfaction of the Lender and
of any relevant authonties and upon request to exhibit to the Lender evidence of
the necessary consents for the same having been obtained,

not, without the prior written consent of the Lender and without all necessary
consents for the same, to demolish, or make any structural alteration or addition
to any buldings or other erechions or works forming the whole or part of the
Secunty Subjects, whether tnternal or external,

to carry out any demolition, structural alteration or addition permitted in terms of
Condition 2{b) above in accordance with all necessary consents and to the
satisfaction of the Lender and of any relevant authorihes and upon request to
exhibit to the Lender evidence of the necessary consents for the same having
been obtamed,




{d) not, without the prior written consent of the Lender, to apply for (1) any
improvement grant or other grant in respect of the whole or any part of the
Securty Subjects, and {n} any planning permission for the development or
change of use of the Secunty Subjects,

(e} not to do or omit to do (or permit to be done or omitted) anything which might
adversely affect the marketability or value of the Security Subjects ™

3 Standard Condition 3 shall be vaned by adding the following obligations as new Conditions 3(d),
3(e). 3(f) and 3(g) -

“(d) to observe and perform the burdens, obligations, agreements, conditions and others
contained or referred to in the ttle deeds {and applicable leasehold documentation) for
the Secunty Subjects (so far as they are still subsisting and capable of taking effect and
relate to the Secunty Subjects) and to comply with every obligation relating to the
Secunty Subjects {Including, without hmitation, where the Secunty Subjects comprnise the
tenant's interest under a lease, to pay all rents and other sums due under that lease and
to enforce performance by the landlord of its obligations under that lease),

(e) to ensure that all necessary consents in respect of or affecting the Secunty Subjects are
obtained and are being complied with at all tmes and that the statutes, orders, bye-laws,
statutory instruments, regulations, other subordinate fegislation and codes of prachice of
any governmental, local or other competent authonties affecting the Secunty Subjects will
be complied with at all tmes,

(f) to use the Securty Subjects only for such purpose as may for the hme being be
authonsed as a permitted use under or by wirtue of any applicable authonsation,
{including, wathout lmitation, any consent, approval, resolution, licence, planning
permission, exemption, filing or registratton) or any regulations, (inchiding, without
limitatton, any rule, official directive, notice, guideline or order (whether or not having the
farce of law)} of any governmental body, agency, department, court, tribunal or regulatory
authority or organisation,

(o) if the Chargor at any time while this Standard Secunty 1s 1n force, holds any hicence or
consent required to carry out any business or operation on the Secunty Subjects, the

Chargor shall -

(0 not do or omit to do (or allow to be done or omitted) anything which may
prejudice the contractual existence or renewal of such licence or consent,

() cbtain, mamntain and renew such licence ar consent upon terms acceptable to
the Lender and, upon request by the Lender, exhibit such iicence or consent to
the Lender,

{u) notify the Lender immediately upon becoming aware of anything likely to affect

the continued existence or renewal of such licence or consent or to result In the
conditions upon which such licence or consent was granted to be altered,

(W) insure and keep such licence or consent insured aganst loss, termination or
non-renewal in the jont names of the Chargor and the Lender on such terms
and for such sums as the Lender may from time to time require In wniting and
the provisions of Standard Condition 5 (as vaned by this Standard Secunty)
shall apply to such insurance as if they were now repeated "

4 Standard Condition 4 shall be deleted and replaced by the following -
"4 It shall be an obligation on the Chargor -
(a) to notify the Lender mmediately upon receipt by the Chargor of any apphcation,

requirement, order or notice or of any amendment of the same or of any
proposal for the making ar 1ssuing of the same ("Requirement”} servad or given
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by any person or authority (including, without limitatton, the Chargor's tandlord if
the Security Subjects are the tenant's interest under a lease) affecting or likely
to affect the Secunty Subjects or their use and at the same time to produce a
copy of the same to the Lender and inform it of the steps proposed to be taken
to comply with any such Reguirement or, as the case may be, to object to it,

(b} at the Chargor's expense, to take all such actions (including, without imitation,
commencing legal proceedings) and within such hmescale(s) as the Lender
may reasonably require in connection with any such Requirement (including,
without limitation, objecting or joining with the Lender in objecting to or in
making representations against the same) and if the Chargor fails to do so, to
permit the Lender to take such action (including, without hmitation, commencing
legal proceedings} as it thinks fit in connection with any such Requirement,
whether or not in the name of the Chargor (and any costs incurred by the
Lender in so doing will be repayable by the Chargor to the Lender upon
demand),

() without prejudice to Condition 4(b) above, at the Chargor's expense to take, as
soon as practicable, all reasonable and necessary steps to comply with any
such Reguirement or, as the case may be, to object to the same,

(d} if the Lender so reqguires, to abject or to join with the Lender in objecting to any
such Requirement or in making representations against any proposal for the
same "

5 Standard Condition 5 shali be deleted and replaced by the following -
"5 (a) The Chargor will insure and keep insured or procure the insurance of -
{1} the Secunty Subjects aganst loss or damage by fire, lightning, explosion,

(b)

61659584 1\BG12

earthquake, storm, tempest, flood, impact, bursting or overflowing of water
tanks and pipes, damage by aircraft and other aenal devices or articles dropped
from them, not and civil commotion, labour disturbance and malicious damage
and such other risks normally insured against by persons carrying on the same
class of business as that carried on by 1t and such other nsks as the Lender
may from time to time reasonably require and 1n a sum not less than their full
reinstatement value from time to time (meaning the total cost of demolishing
(including site clearance, debns remaoval, shoring or propping up and hoarding)
and entirely rebullding, reinstating or replacing the Secunty Subjects in the
event of their being completely destroyed together with (1) architects’, surveyors’
and other professional fees (1) the costs of obtaning planning and other
necessary consents and (w) any VAT chargeable on any such insurance,
demolition, rebuilding, reinstatement or replacement costs, professional fees
and consent costs),

{n) where the whole or any part of the Security Subjects 1s let to a third party, an
amount equal to the loss of rent under the lease for three years or such longer
penod as the Lender may require,

in each case with a reputable insurance company or underwriter approved by the Lender

Any contracts and policies of insurance of whatsoever nature which are from ttme to time
taken out by or with the authonty of or on behalf of the Chargor relating to the Secunty
Subjects or (to the extent of such interest) in which the Chargor has an mterest {such
contracts and policies being referred to In this Standard Securnity as "Policies") will be
taken out, at the option of the Lender, either in the joint names of the Lender and the
Chargor or with the interest of the Lender endorsed thereon as hentable creditor prmo
loco and in ether case, the Chargor shall ensure that such Policies contain such
provisions for the protection of the Lender's interest as the Lender may from time to time
reasonably require




(c)

(d)

(e

M

{9)

Notwithstanding the faregoing, If the Secunty Subjects are the tenant's interest under a
lease and If the Chargor i1s required under that lease to insure the Secunty Subjects on
certain terms and conditions or to reimburse the Chargor's landlord any premiums spent
by that landlord in effecting the insurances required by that lease, then If the Chargor
comphes with its leasehold obligations in respect of the same, the Chargor shall be
deemed to have complied with the provisions of Condition 5(a) and this Condition 5(b) If
such insurance effected (whether by the Chargor or its landlord) extends to cover at least
the nsks specified in Condition 5(a) 1n at least the amount specified in that Condition and
If the Chargor at the Lender's request from time to time provides proof satisfactory to the
Lender that the provisions of this Condition 5(b) have been complied with

The Chargor will deposit with the Lender any Policies effected by the Chargor in respect
of the Security Subjects,

The Chargor will promptly pay all premiums and do ali other things necessary to keep the
said insurances relating to the Security Subjects in force and, on demand by the Lender,
produce to the Lender the policy, certificate or cover note relating to any such insurances
and the receipt for the payment of each premium

The Chargor will immediately notify the Lender upon becoming aware of any damage to
or destruction of the Secunity Subjects or any part of them or any event that might affect
any insurance policy relating to the Security Subjects

Subject to the provistons of any lease of all or part of the Secunty Subjects (including,
without imitation, any lease described in Part One of the Schedule), all money which may
at any time be received or receivable under any Policies will, subject to obtaining all
necessary consents, be applied In replacing, restoring or reinstating the Secunty Subjects
destroyed or damaged or in such manner as the Lender may agree or, after the
occurrence of a Default (as defined in the Facility Agreement), as the Lender so directs
and the terms of the relevant Policies so permit in or towards satsfacthon of the
obligations and liabilities secured hereby

The Chargor will not do or omit to do or permit anything to be dane or omitted in or upon
or relating to the Securnty Subjects which may make voud or voidable any of the said
insurances relating to them, or which may cause an increased or additional premium for
their insurance to be payable "

6 Standard Condition 6 shall be deleted and replaced by the following -

"6 (a)

(b)

(c)

(d)

(e}
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The Charger shall not, without the pnor written consent of the Lender, grant or agree to
grant {(whether in exercise or independently of any statutory power) any lease (including,
without hmitation, sub-lease) or confer upon any person any contractual kcence or night to
occupy the Securty Subjects other than as expressly permitted in the Facility Agreement

The Chargor shall not, without the prior written consent of the Lender, grant or accept a
surrender of, vary the terms of, or consent to an assignation, transfer or sub-let of any
lease or tenancy of all or any part of the Secunty Subjects and nor shall the Chargor,
without such prior written consent, agree to do any of the foregoing

The Chargor shali enforce the prompt payment of the rents and other sums payable by
any tenant, licensee or occupler of all or any part of the Secunty Subjects and shall
procure that any such tenant, licensee or occupier complies fully with the terms of its
leass, licence or occupancy agreement

The Chargor shall take all requisite steps to ensure that each rent review iImposed by any
occupational lease, licence or other agreement of all or part of the Secunty Subjects 15
agreed or determined as quickly as possible for the best rent reasonably obtainable

The Chargor shall not (whether absoclutely or in securty) sell, assign, transfer or
otherwise dispose of all or any part of or interest in the Security Subjects or agree to do
s0 without the prior wntten consent of the Lender




®

(9)

(M

(n

The Chargor shall not create, agree to create or allow to be created any security, charge
(whether fixed or floating) or lien of any kind whatsoever over the Security Subjects
without the prior witten consent of the Lender (except where the same Is 1n favour of the
Lender)

The Chargor shall not create or allow to be created any real burden, title condition or
overnding interest (as defined 1n section 28(1) of the Land Regstration (Scotland)
Act 1979 (as amended from tme to time}) affecting the Security Subjects (or any part
thereof)

The Chargor shall, promptly upon request by the Lender, deposit with the Lender all title
deeds, leasehold documentation and planning permissions relating to the Secunty
Subjects

The Chargor shall not deal with any clam for compensation, howsoever ansing, In
respect of all or any part of the Secunty Subjects, cother than in accaordance with the
Lender's requirements and If so requested by the Lender, shail pay to the Lender (in
reduction of the habiliies and obligations hereby secured) all or any part of such
compensation "

Standard Condition 7 shall be varied by adding the following obligation as a new Condition 7(4), to

which the terms of Standard Condition 7(3) shall apply -

If the Chargeor fails to comply with its obligations in paragraphs 1 and 5 of this Part Two of
the Schedule regarding the repar of and insurance of the Secunty Subjects or fails to
observe or perform any of the obligations or stipulations contained in the titie deeds
andfor any leasehold documentation affecting them or if a Default {as defined in the
Facility Agreement) occurs, the Chargor will permit the Lender or its agents.-

(a) to enter on the Security Subjects and to comply with or cbject to any notice
served on the Chargor in respect of the Security Subjects, and

(b) to effect such repairs and/or insurance and generally do such things and pay all
such costs, charges and expenses as the Lender may consider necessary or
desirable to prevent or remedy any breach of obligatien or stipuiation or to
comply with or object to any notice "

Standard Condition 9(1) shall be varied as follows -

In addition to the events of default set out in Standard Condition 9(1), the Chargor shall be held to
be in default If any of the events censtituting a Default (as defined in the Facility Agreement) shall

7

()
8

occur
9

"(®)

©)

61659584 1\BG12

Standard Condition 10 shall be varied by adding the following as new Conditions 10(8) and 10(9) -

If the Lender shall enter into possession of the Secunty Subjects, the Lender may {at the
Chargor's expense and rnisk and as the agent of the Chargor) remove, store, sell or
otherwise deal with any moveable items feft in or at the Secunty Subjects and the Lender
shail not be hable to the Chargor for any loss or damage caused by the same and the
Lender will pay the net proceads of sale of such moveable items (after deducting all costs
and expenses incurred by the Lender in connection with such removal, storage, and
dealing) to the Chargor on demand

The Lender may (in addition to the powers specified in this Standard Condition 10) -

() at any time after entening into possession of the Securnity Subjects relinguish
such possession on giving written notice to the Chargor,

(n) if the Securnty Subjects are the tenant's interest under a lease, vary the terms of

or surrender the lease {declanng that the Chargor wrrevocably and by way of
security appoints the Lender as its attorney for it and in its name and on its

10
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{u)

()

v

(i)

behalf to execute and deliver and otherwise perfect any document which may
be required of the Chargor under this Standard Security or may be required In
the exercise of the Lender's nights under this Standard Secunty or otherwise for
any purpose connected with this Standard Security),

bring or defend any proceedings in the name of the Chargor in relation to the
Secunty Subjects as the Lender thinks fif,

exercise on behalf of the Chargor all or any of the powers given to landlords
and tenants (as the case may be) in respect of the Secunty Subjects but without
incurning any fhiability in respect of the powers so exercised,

sell, let, grant icences of, vary the terms of or terminate or accept any surrender
of leases or tenancies of all or any part of the Security Subjects or grant any
option over all or any part of the Secunty Subjects on such terms and conditions
{including as to the payment of money) as the Lender thinks fit (in its absoclute

discretion),
do all such other acts and things as may be considered by the Lender to be

necessary for or incidental to any of the powers contained in the said Standard
Condittons or otherwise preserve, improve, sell or assign the Secunty

Subjects ”

NoN G Neo—

For and on behalf of the Chargor
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