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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC376984

Charge code: OC37 6984 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th June 2015 and created by CURO (WEST CAMPBELL)
LLP was delivered pursuant to Part 25 of the Companies Act 2006 as
applied by The Limited Liability Partnerships (Application of Companies Act
2006) (Amendment) Regulations 2013 on 29th June 2015 .

Given at Companies House, Cardiff on 30th June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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SHARE PLEDGE by

{1} GURO (WEST CAMPBELL) LLP a limited liabllity partnership registered In England and Wales
with registerad number OC376984 whose registered office is at 18-20 Hill Riss, Richmond, Surrey,
TW10 8UA {the "Pledgor”)

in favour of
{2) COLBY CAPITAL Il S.A R.L. a privale limited liablity company (société a responsabilité limitée)
established and existing under Luxembourg law, having its registered address at & rue Eugéne

Ruppert, L-2453 Luxembourg, which Is registered with the RCS Luxembourg under number B
174282, (the "Lender")

1. DEFINITIONS AND INTERPRETATION
14 Definitlons
In this Security unless lhe context requires otherwise:-
"Additional Shares” - means any shares in the Company {other than the Existing

Shares) including any such shares comprised In Related Rights, at
any lime hereafter beneficially owned by the Pledgor

“Approprlated Value(s)" means 1he value(s) at which the Pledged Assets are appropriated
(In whole or part) in or lowards payment or salisfaction of the
Secursd Obligations pursuant lo Clause 7.1.2

"Company" means the company specified in the Schedule

"Default Rate™ maans the rate of interest sel out in clause 8.4 {Dafault Infersst) of
the Facilities Agresment

"Existing Shares” means lhe shares in the Company specified it columns 3 and 4 of
the Schedule

“Facilities Agreament” " means lhe agreement so called dated 5 and 8 June 2015 among
the Pledgor, Curo Hotels (West Campbell) Limited and the Lender

"Pledged Assets” meang the Existing Shares, the Addlllonal Shares and the Related
Rights

"the Regulations" means the Financial Collateral Arrangements (No2)
Regulations 2003

"Related Rights" means all dividends, Interest, distibutions and other rights of

whatever nature now or hereafler payable on or arising or aceruing
in respect of the Shares including, without limiting that generality,
all shares ar ofher securities (and dividends, interest, distributione
and other rights relating thereto) offered or otherwise arlsing or
acerulng by way of redemption, bonus, substiution, exchange or
otherwise in respect of tha Shares

"Schedule" means the Schedule annexed as relative to this Security
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1.3

14

"Secured Obligations" me.ns all or any monies, liabllities and obligalions, whether actual

or contingent and whether owed joinlly or severally or as principal
debfor, guarantor, cautianer, surety or otherwise, which are now or
may at any lime hereafter (whether before or at any time after
demand) be or become due in any manner by the Pledgor fo the
Lender under the Finance Documents, and all or any moniesg,
liabilities and obligations due by the Pledgor under this Sacurity

"this Security” means these presents, (including the Schedule) as amended,

vShares"

supplemented, novated, extended or restated from time to time

means the Existing Shares and the Additional Shares

Facilities Agreement deflnitlons

In thls Security, unless the context requires otherwise, terms defined In clause 1.1 {Definitions) of
the Facliites Agreemenl shall have the same meaning in this Security.

Interpretation

The provi
mutandlis

sions of clause 1.2 {Construction) of the Facilllies Agreement shall apply mutalis
to this Security as if set out in full herein. In addition, In this Security unless lhe conlexl

raquires otherwise:

1.3.1

13.2

133

1.3.4

13.5

1.3.6

1.3.7

words Importing the singular shall Include the plural and vice versa;

references fo this Security ar any other document shall be construed as references ta this
Securlty or such other document as amended, supplemented, novated, extended or
restated from time 1o ime;

references fa any statule or slatutory provision (including any subordinats leglslailon)
shall include any stalule or statutory provislon for the time being in force which amends,
extends, consolidates or replaces the same and shall include any orders, regulations,
instruments or other subordinate legislation made under the relevant statule or stalutory
praovislon;

referetices o a "person” shall include any individual, firm, company, corporation, body,
trust or foundation, or any association, parinership or unincorporated body (whether or
not having separate legal personality);

any reference to the Lender Includes its permilted successors, transferees and
assignees;

references 1o a document "in the agreed form" meana a document in a form-agreed by
the Pledgor and the Lender and inltialled by, or on behalf of, each of them for the purpose
of Identification as such; and

"tax" means all farms of taxation, duties, Imposts and levies whatsoever in the nature of
taxation whenever and wherever imposed, including (but without limitation) ail stamp
dutles, imposts, duties, capital and revenue taxes and value added tax, and "taxes” and
"taxation" shall be construed accordingly.

Headings

The table of contents and the headings in this Security are included for convenlence only and shall

be Ignore

d in construing this Security.
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2.2

23

Conflict

If there is any conflict belween the provisions of this Security and the provisions of the Facilities
Agresment, the provisions of the Facilities Agreement shall prevail.

SECURITY
Payment

The Pledgor undertakes to the Lender that it will pay and discharge the Secured Obligations in
accordance with the Facilities Agreement and the other Finance Documents.

Security
In security for the payment and discharge of the Secured Obligations the Pledgor hereby:-

2.2 pledges and assigns the Existing Shares and Related Rights to which it is entitled at the
date hereof to the Lender on the terms and conditions specified in this Securily; and

222  undertakes to pledge and assign any Additional Shares and Related Rights to which it
becomes entitled after the date hereof to the Lender in accordance with the provisions of
this Security and in substantially the same form as this Security (or such other form as
the Lender may approve).

Transfer (Certificated Shares)
[n respect of Shares held in certificated form:-

231 immediately on execution of this Securily, the Pledgor shall deliver to the Lender a valid
executed transfer or transfers of all Existing Shares so held in favour of the Lender or its
nominee, together with the relevant share certificate{s) and procure the regisfration of
such Existing Shares in name of the Lender or its nominee in accordance with the articles
of assaciation of the Company;

2.3.2 as soon as praclicable thereafter, the Pledgor shall exhibit evidenhce satisfactory to the
Lender that the transfer of such Exisiing Shares to the Lender or its nominee has beern
approved by the board of directors of the Company and/or registered in accordance with
the articles of associatian, and deliver or procure the delivery to the Lender of (a) share
certificate(s) in name of the Lender or its nominee in respect of such Exisling Shares;

23.3  if the Pledgor becomes entitled to or acquires any Additional Shares so held, it shall
promptly notify the Lender and immediately on request by the Lender transfer them fo the
Lender ar its nominee in accordance, mitatis mutandis, with the preceding provisions of
this Clause 2.3,

234 without prejudice to the provisions of Chapter 25 of the Companies Act 2006, this
Security shall be deemed not tc have been completed until Clauses 2.3.1 and 2.3.2 have
been complied with to the satisfaction of the Lender.

Unless the Lender otherwise agrees in wriling, the Pledgor shall not assign or create or permit any
form of security, charge or encumbrance to arise over or except only as permitted by the terms of
the Facilities Agreement this Security otherwise deal with the Pledged Assets or any part thereof
until the Secured Obligations have been fully and unconditionally pald or discharged.




3.1

3.2

3.3

34

3.5

PROTECTION OF SECURITY
Continuing security

This Security shall be a continuing security nofwithstanding any intermediale payment or
salisfaction of the Secured Qbligations and shall remain in force until the Lender confirms in writing
to the Pledgor that the Secured Obligations have been fully and unconditionally paid and
discharged.

No prejudice

This Securily shall be In addition to and independent of and shall not in any way prejudice or be
prejudiced by any other security, right or remedy which the Lender may now or at any time
hereafter hold for all or any part of the Secured Obligations.

No waiver

Failure or delay on the part of the Lender in exercising any right, power or discretion under or
pursuanl to this Security shall not operate as a waiver therecf, nor will any sihgle or parlial exercise
of any such right, power or discretion preclude any other or further exercise thereof. The rights,
powers and discretions contained in this Securily are in addition to and not substitution for any right
of set-off, compensation, retention, combination of accounts, lien or other right or remedy provided
by law.

Severability

The provisions of this Security shall be severable and distinct from one anather and if af any time
one or more of such provisions is or becomes or is declared void, invalid, illegal or unenforceable in
any respect, the validity, legality and enforceability of the remaining provisions of this Security shall
not in any way be affected or impaired thereby.

Non impalrment

The Pledgor agrees that none of its obligafions or the Lender's rights, powers and discretions
under this Security shall be reduced, discharged or otherwise adverssly affeclad by:-

351 any variation, extension, discharge, compromise, dealing with, exchange or renewal of
any security or any right or remedy which the Lender may have now or in the future from
or against the Pledgor or any other person in respect of any of the Secured Obligafions,
or

352 any failure, act or omission by the Lender or any other person in taking up, perfecting or
enforcing any security or guarantee from or against the Pledgor or any other person in
respect of the Secured Obligations; or

353 any increase in or walver or discharge of any of the Secured Obligations or any
termination, amendment, variation, supplement, restatement, novation or replacement of
the Facllities Agreement (in each case, however fundamental and of whatever nature and
the other Finance Documents; or

354 any grant of time, indulgence, waiver or concession to the Pledgor or any other person; or
355 any of the administration, receivership, liquidation, winding-up, insolvency, bankrupicy,

incapacily, limitation, disability, discharge by operation of law or any change in the
constitution, name or style of the Pledgor or any other person; or
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4.1

42

43

35.6 any invalidity, lllegalily, unenforceablilty, imegulerity or frusiration of the Secured
Obligations; or

357  any renumbering, redesignation, subdivision, consolidation, alteratlon ar variation of the
Shares; or

358  anything done or omitted to be done by the Lender or any other person which but for this
pravision might oporate lo exonerate or discharge or olherwise reduce or extinguish the
liability of the Pledgor under this Securily.

Further assurance

The Pledgor shall promptly after being requestad to do so by the Lender do all such acts and things
and execute and deliver all such documents as the Lender may require for perfecting or protecting
the security created by or pursuant to this Security In respect of the Pledged Assels or its priarity or
for facilitating the reallsation or appllcation of the Pledged Assets and the exercise of the rights,
powers and discretions conferred on the Lender under (his Security.

. New accounts

M any time after the Lender has received or is desmed to be affected by notice (whether actual or
consliuctive) of the creation of any subsequenl gacurlty charge or encumbrance over or affecling
any part of lhe Pledged Assets of the proceeds of realisation the Lender may open a new account
or accounis with the Pledgor. If the Lender does not open a new account or accounts It shall
nevertheless be ireated as if it had dona so at the time when it received or was deemed to have
received such notice and as from that time alf payments made to the Lender shall be credited or be
treated as having been credited to the new account and shall not operate to reduce ihe amount
coverad by this Security,

POWER OF ATTORNEY
Appointment

The Pledgor hereby Irrevogably appoints the Lender as its aftorney on its behalf and in lls name or
otherwise, at such timas and in such a manner as the attorney may think fit:-

4141 {o do anything which the Pledgor is obliged to do {but has not done) under this Security
including, without limitation, to execute further securitles, Iransfers or assignatlons of and
other instruments relating to, and give instructions (in material or demateriallsed form} in
respec! of the Pledged Assets; and

412  generally to exerclse all or any of the rights, powers and discrelions conferred on the
Lender in refation to the Pledged Assets under this Security.

Raltlfication

The Pledgor hereby ratifies and confirms and agrees to ratily and confirm whatever iis allorney
may do or purport to do in the exercise or purported exercise of the power of attorney given by the
Pledgor under Ihis Clause 4.

Exercise of power

The appolniment effected under Clause 4.1 (Appointment) shall take effect immediately, but the
powers conferred shall only become exerclsable upon lhe occurrence of an Event of or if the
Pladgor does not fulfii any of its obligations under Glause 3.6 (Further assurance) within 3 Business
Days of notice from the Lender to do so.




5.1

5.2

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

Representations and warrantles

The Pledgor represents and warrants to the Lender thak:-

51.1 It Is dufy incorporated and validly exisfing under the law of Engiand;

512 it has the power 1o grant this Security and perform Ils obligations hereunder;

541.3 it has taken all necessary corporate aclion {o authorise lhe execution and dellvery of this
Securliy and the performance of lts obligations hereunder;

514 the granl of this Securily and the performance of its obligafions hereunder will not
contravene any law, regulation or agreement to which the Pledgor Is a party or by which it
is bound, or cause any (Imltatlon on any of the powers of the Pledgor however imposed,
or the right or abflity of its directors to exercise any of such powers, lo be exceeded;

515  all authorisallons required for the creatlon, performance, validity and enforceabllity of this
Securily by the Pledgor have been obtained and are in full force and effect;

5.16 - il is the absolute unencumbered owner of the Existing Shares and Related Rights in
respect thereof;

51.7 it has not granted or created any other security, charge or encumbrance, over or any
option, right of pre-emplion, warrant or other right to subscribe for, purchase or otherwise
acqulre the Pledged Assets or any interest (herein, or agreed, conditionally or
unconditionally, to do so;

51.8 the Existing Shares are fully paid; and

5.1.9 the informalion contained in ihe Schedule is complete and accurate in all respects,

Undertakings

The Pledgor underlakes to the Lendar that it shall:-

§5.2.1

523

B.2.4

525

nat grant or create any other securlty, charge or encumbrance over, or sell, fransfer, lend
or otherwise dispose of, or grant or creale any option, right of pre-emplion, warrant or
other right to subscribe for, purchase or otherwise acquire, the Pledged Assefs or any
interest therein or agree, conditionally or uncondltiehglly, lo do s0;

not lake or omit fo take any action which would prejudice the security consiiiuted
pursuant to thls Security or Impalr the value of lhe Pledged Assets and shall, at its own
cost, promptly take all action which is at any {ime necessary or which ihe Lender may
request, to protect the value of the Interests of the Pledgar and the Lender In the Pledged
Asseals;

not, save in accordance with Clause 5.2.4 below, vary or abrogate any of the righls
allached to the Pledged Assets or take or omit to take any actlon which would have that
result;

take such acflon as the Lender may reasonably request In respect of any proposed
consolidation, subdivision, reorganisation, arrangement, conversion, exchange,
rapayment or takeover offer affacting or relating to ihe Pladged Assets or any of them or
any proposal made for varying or abrogaling any rights attaching to the Pledgad Assels
ar any of them;

promptiy advise the Lender of alt information within Its knowledge in relation to any
request for information made to the Lender under or pursuant lo any statutory or




6.2

5.2.6

regulatory provision or the articles of association of the Company failing which the Lender
shall be entitled to provide such information as it may have in respect of the Pledgor's
interests; and

pay all and any slamp duties and other laxes payable In connection with this Sacurily on
he due date therefor,

THE SHARES

Voiing rights

6.1.1

6.1.2

6.1.3

6.1.4

The Pledgor shall be entitled to exercise the voting rights altaching to the Shares subject
to and in accordance with the provisions of Clauses 6.1.2 10 6.1.4 below, Olherwise,
such voting rights may be exarcised by the Lender as It thinks fil.

The Pledgor shall not be entltied to exercise the voling rights altaching to the Shares If an
Event of Default has occurred.

The Pledgor shall not be entitled without the Lender's prior wrilten consent to exercise the
voting rights attaching fo the Shares in favour of any resolution for any of the following
purposes:

(a) the alteration of the memorandum or articles of association of the Company;
(b} the issue of any shares In the Company,;

(©) - the purchase or redemption by the Gompany of any of its own shares or the
Company's giving financial assistance for the purpose of the acgulsition of
shares In the Campany or its holding company;

{(d) the reduction of the share capital of the Company;

(e) the winding up of the Campany or the approval of any voluntary arrangemert in
relation toil; or

{f) any other matfer which in the Lender's reasonable apinion might prejudice this
Securily or adversely affect Ihe value of the Pladged Assets to & miaterial
extent.

If so requestad by the Pledgor, the Lender shall appoint or procure the appointment of the
Pladgor as its proxy in respect of the Shares In accordance with the pravisions of this
Clause & bul any such appolntment shall {notwithstanding any express or Implled term to
the conirary) terminale and cease to have effect on the occurrence of an Event of Default
and in relation to any matter falling within any of the provisions of Clause 6.1.3.

Dividends eic

6.21

822

Unless an Event of Default has occurred, the Lender shall (subject always lo Clause
6.2.2) account (o the Pladgor for all dividends, Interest and other distributlons paid in
respect of the Shares and shall if so requested by the Pledgor complete and dellver an
appropriate dividend mandala or mandales.

After the oceurrence of an Event of Default, the Lender may retain all such dividends,
interest and distributions and apply them in or lowards selflement of the Secured
Obligations on the same basis as proceeds under Clause 7 {Enforcement). If the Pledgor
or any person on lis behalf receives or obtains the benelfit of any such dividends, interest
or distributions after the occurrence of an Event of It shall immedlately pay over and
account for the same fo the Lender.




6.3

7.1

7.2

623  The Lender shall promptly pass on to the Pledgor all nollces or other communications (or
a copy thereof) It may recelve from the Gompany In relalion to the Shares bul shall not be
liable for any failure to do so.

624  Without prejudice to Clause 2.3.2, any shares or other securities comprised in Related
Rights shall be Issuad to and registered in the name of the Lendsr or its nominee, fafllng
which the Pledgor shall forthwith fransfer them lo the Lender or s nomines in
accordance with Clause 2.3.3,

Calls ofc

The Pledgor shall promptly pay any calls which may be made or meet any other obligations arlsing
in respect of the Shares, falling which the Lender may (but shall not be obliged to and shall not be
liable for any failure to do s0) meke the relevant payments or meet such obligations, the amount of
which shall be repayable by the Pledgor on demand, together with inlerest calculated al Ihe Default
Rate from the date of demand until selttlement and shall constitute Secured Obligatlons.

ENFQRGEMENT
Powers
Al any time after the occurrence of an Event of Defaull, the Lender shall be enlilled:-

7.1.1 without notice to the Pledgor, either in its own name or in the name of ihe Pledgor or
otherwise and In such manner and upon such terms and conditions as it thinks fil:-

{a) fo sell, fransfer, assign or otherwise dispose of the Pladged Assels by public or
- private sale wlth or without advertisement in such manner and on such larms
and condliions as the Lender may consider expedienl, and apply the proceeds

in or towards payment or satisfaction of the Secured Obligations; and

(b} generally, withoul prejudice to the other provisions of this Clause 7, lo exerclse
all the righls powers and discretlons In respect of the Pledged Assets it would
be enlilled to exercise If it were the absolute owner of the Pledged Assets, and
o do all acls and things it may consider hecessary or expedient far the
realisation of the Pledged Assets and lhe application of the proceeds in or
fowards payment or satisfaction of lhe Secured Obligations, or as may be
Incidenial to the exercise of any of the rights, powears and discretions conferred
on the Lender under this Security, andfor

7.1.2 o the extent that the Regulations apply, to appropriate the Pledped Assets (in whole or
part) In or towards satisfaction of the Secured Obligaflons at such value(s) (the
"Appropriated Value(s)"} as the Lender may reasonably determine having regard to
valuation advice obtained by It from such Tndependent invesiment management or
accountancy firm as it may choose: lhe Pledgoer agrees that this is & commercially
reasonable method of valuation for these purposes: the Lender shall notify the Pledgor of
such appropriation, and the relevanl Appropristed Value(s), as soon as reasonably
practicable after it has taken place.

Application of proceeds

All monies realised andfor all Appropriated Yalue{s} resulling from the enforcement of this Security
shall (subject to Clause 7.3 (Monies on suspense account)) be applied by the Lender in the
following order:-

721 in or towards payment or satisfaction of all costs and expenses incurred by the Lender
under orIn conneclioh wilh this Securily;

7.22  norlowards payment or salisfaction of the remaining Secured Obligations in such arder
as the Lender shall In its absolute discreflon decide; and




7.3

74

75

841

a2

83

7.2.3  in payment of any surplus (which, for the avoldance of doubt, shall be deemed to Include
an amount aqual to any balance of Appropriated Valua(s} remaining) ta lhe Pledgor or
any other person entitled thereto.

Monles on suspense accouni

Nothing in this Seaurily shall limlt the right of the Lender {and the Pledgor acknowledges that the
Lender is so entitled) if and for so long as the Lender In s discretion shall conslder it appropriate,
1o place all or any monies arising from tha enforcement of this Securily into a suspense account or
accounts {which may be with the Lender), without any obligation to apply the same or any part
{hereof in or toward the discharge of the Secured Obligations.

Balance

The rights powers and discrelions canferred on the Lender under thls Clause 7 are subject only to
its obligation (o account to the Pledgor for any balance of the Pledged Assels or thelr proceeds ar
an amotnt equal to any balance of Appropriated Value(s), remaining after the Secured Obligalions
have been fully and uncondltionally paid or satisfied.

Third patties

7.5.1 No purchaser from or other person dealing with the Lender or its nominee in relation to
the Pledged Assels shall be cancerned to enguire whether any of the powers axercised
or purported o ba exercised by it hereunder has become exerclsable, whether any of the
Sesured Obligatlons remains ouistanding, or generally as to the propriely or valldily of the
exercise ar purported exercise of any power hereunder.

7.52  The receipt or discharge of the Lender shall be an absolute discharge to any purchaser or
other person dealing with the Lender in relalion to the Pledged Assets and any such
purchaser or third party shall not have any obligalion to enquire after or see to the
applicalion of any payments made by it to the Lender or at Its direction.

DISCHARGE
Discharge

When the Lender confirms in writing to the Pledgor that the Secured Obligations have been fuily
and unconditionally paid or satisfied, the Lender shall at the Pledgor's request, and at its expense,
discharge this Security. Any payment, realisation or appropriation in respect of the Secured
Obligatiens which In the reasonable opinion of the Lender is |lable to be avoided or otherwise
invalidated or adjusted by faw, including any enactment or rule of law relating to insolvency, shall
not be regarded as having been irrevocably effected untf the explry of the perlod during which It
may be challengad on any such ground,

Avoidance of payments

The Lender's right fo recover the Secured Obligations in full shall not be aifecled or prejudiced by
any payment, realisation or appropriation which is avoided or otherwlse invalidated or adjusted by
law, including any enactment or rule of law relating lo insolvency, or by any release or dlscharge
given by the Lender on the faith of any such payment, realisation or appropriation.

Retentlon of Security

It any payment, reallsation or appropriation in respect of the Secured Obligations is, in fhe Lender's
reasonable opinlan, liable b be avoided or otherwise Invalidated or adjusted by law, Including any
enactment or rule of law relaling to Insolvency, the Lender shall be entilled to retain this Securlly
undlscharged until the expiry of ihe period during which it may be challenged on any such ground.
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10.1

10.2

LIABILITY OF LENDER OR DELEGATE
Delegation

The Lender may delegate any right, power or authorily exerclsable by il under this Security to such
person, on such terms and conditions {including power to sub-delegate} and in such manner as it
thinks fit, but such delegation shall not preclude the Lender from iteelf exercising any such right,
powar or aulhority.

Liability

The Lender and any delegate shall nof in any cireumstances ba liabla to the Pledgor or any olher
person for any iosses, damages, liabilifies or expenses arising from or In connecilon with the
appllcation or enforcement of this Security or any reallsation, appropriation or applicalion of the
Pladgad Assets or fram any act, defavlt or omission of the Lender or delegate, or his/her or its
officers, employees or agsnts in relation te the Pledged Assels or otherwise in connection with this
Securily, except to the exlent caused by the wilful neglect or defaull of the Lender or delegate or
his/her or its offlcers, employaes or agents.

MISCELLANEQUS
Non compliance by Pledgor

If the Pledgor falls o make any payment or fulfil any obligation due by it under or pursuant to this
Securlly, the Lender shall be entitled ta do so an its behalf and in its name (or in its own name as It
considers expadient) andfor to take such action to remedy or mitigate the consequences of such
fallure as it considers expedient, and the amount of any such payment andfor the costs Incurred in
fuifliling such abligation or mitigating the cansequences of such failure, shall be repayable by the
Pledgor on demand, tagether with interest al the Default Rale from the dale of demand until
setllement and shall constitute Secured Obligations.

Currency converslon

10.2.1 Ilrespective of the currency {whether Sterling or otherwlse) in which all or part of the
Secured Obligations or the Pledged Assels from time lo lime Is/are expressed, the
Lender shall be entitled at any time and without prior notification to the Piedgor to converf
the amount(s) In question into such other currency {whether Slerling or olherwise) as the
Lender may from lime fo time conslder appropriate: any such conversion shall be
affected at the spot market rate of the Lender or such of the as it may sstecl prevailing at
the time of such conversion.

10.2.2  If by remson of any applicable law or regulation, or pursuant to any judgement, decree or
order against the Pledgor, or n respect of the liquidatlon or other insolvency of the
Pladgor, or for any other reason, any payment under or In connection with the Securily is
due or made In a currency (the "payment currency”) other than the currency In which It
ls expressed lo be due under or in connection with this Security (the "contractual
curceney") then to the extent that the amounl of such payment actually recelved by the
Lender when canvertad into the coniractual currency at the applicable rate of exchange
falls short of the amount due under or in connectlon with this Security, the Pledgor shall
as a separate and independent obligation indemniy and hold the Lender harmless
agalnat the amount of such shorifall.

10.2.3 Far these purposes "applicable rate of exchange” means the rate at which the Lender is
able on or ahout the date of such payment to purchase, in accordance with Its usual
practics, the conlraciual currency with the payment currency, and shall take into account
{and the Pledgor should be llable for) any premium and other ¢osts of exchange,
including taxes and duties incurred by reagon of such exchange.
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10.3

104

10.6

10.6

10.7

10.8

11.

Assignation

'10.3.1 The Lender may at any time (without nolice or consent) assign the benefit of this Security
or any of its rights or obligations hereunder i accordance with the Fagilities Agreement.

10.3.2 The Pledgar may not assign, transfer or otherwise deal with the benefit or burden of this
Security or any of its rights or obligatlons hereunder.

Certificate

A certificate signed by any authorised signatory on behalf of the Lender shall, save in the case of
manlfest error, conclusively constitute the amount of the Secured Obligations al the relevant lime
for all purposes of this Securily.

Entlre agraamant

This Security constilules the entire agreement and understanding of the patlies and supersedes
any previous agreement between the parties relating to the subject matter of this Security.

Non-rellance

Each of the parties acknowledges and agreas that in entering Into this Security It daes not rely on,
and shall have no remedy in Tespect of, any statement, representation, warranty or undertaking
(whether negligently or Innocenlly made) of any person (whether a parly to this Securfly or not)
ather lhan as expressly set out in this Security.

Amendments

No amandment or variation of this Security shall be effective unless [t is In writing and slgned by or
on behalf of each of the parties.

Expenses

The Pledgor shall Indemnlly the Lender on demand against all llabiities, costs, charges and
expenses properly and reasonably Incurred by the Lender (including the fees-and expenses of any
legal advisers employed by the Lender and where appropriate any VAT) in connection with the
proparation and execution of this Security (and any furlher securlty taken by the Lender hereunder)
and the enforcement or preservation of the Lender's rights under this Security, together with
interest at the Default Rafe from the date of demand unfil seltiement and thg amount thereof ehall
be a Secured Obligation.

NOTICES

The provisions of Clause 31, (Notices) of the Facilitles Agreement shall apply. mutatis mulandis to
this Deed as it set ouf in full herein. '
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12. GOVERNING LAW

This Security shall be governed by and construed in aceordance wilh the law of Scotland and in sa
far &3 not already subject therelo the partles irrevacably submit to the non-exclusive jurisdiction of

the Scollish CGourls.

IN WITNESS WHEREOF these presents consisting of thls and the 11 preceding pages and the Schedule

are executed as follows:

The Pledgor

SUBSCRIBED for and on behalf of

CURO (WEST CAMPBELL) LLP
1220 L fisg

at fPrcroD TN OCUS

on the <2,w"" day

Full Name

befare this witness

Witness ! o

Full Name

Address

XavGaston/ ufor., TORMES. ...
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The Lender

SUBSCRIBED ifor and on behalfl of
COLBY GAPITAL Il S.AR.L.

at LML&-\A@%
onthe AL day
of Juwws 2015

by
Jérdme Devill

Authorised Signatory

....................................................

Full Nama

hefore this witness

Christophe-Bomanuel Sacré
Full Name

.................. .ﬁi'.me Bugb“e- R“P]Jeﬂ =
Address 1, 2453 Luxembourg
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SCHEDULE

This is the Schedule referred to in the foregolng Share Pledge by Guro (West Campbell) LLP In
favour of Colby Capital 11 S.AR.L i

THE COMPANY AND THE EXISTING SHARES

Name of Ragisterad Glass and Number of
Company Number nominal value ; Exisling

of Exlsting Shares
) {2) Shares

L

{3)
Scot SC427015 Ordinary One
Sheridan Shares of
(West £1.00 each
Camphell)
Limited

XN LR A

=tpiargd
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