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Sunderland FC Development LLP

Members’ report for the period ended 31 July 2013

The members present their report and audited financial statements of the partnershap for the period ended
31 July 2013

Incorporation
The partnership was incorporated on 1 June 2012

Gomng concern
The members believe that preparing the financial statements on the gomng concern basts 1s appropnate due to

the partnership’s iquidity position and the continued support of the individual partners

Principal activities and results
The principal activity of Sunderland FC Development LLP (“the LLP*) 15 that of property development The

results for the LLP are noted on page 6 These were considered satisfactory by the members who expect
continued growth 1n the foreseeable future

Review of business
The members are satisfied with the progress of the business

Designated members
The fotlowing designated members have held office during the period and 1o the date of signing the financial

statements

M Byrne
P M Andersson
E Short

Policy on members’ drawings
The overall policy for members’ drawings 1s to distribute the majority of the profit during the period, taking

nto account the need to maintain sufficient funds to finance the working capital and other needs of the
business The managing board sets the level of drawings

Members’ profit shares
Any remaining profit after the members drawings for the period 15 allocated to the members as set out 1n the

partnership deed and approved by the Managing Board

(8]



Sunderland FC Development LLP

Members’ responsibilities statement
The members are responsible for preparing the annual report and the financial statements 1n accordance with

applicable law and regulations

Company law as applied to limited Liability partnerships by the Limited Liability Partrerships (Accounts and
Audit) (Application of Companies Act 2006) Regulations 2008 (the Regulations™) requires the members to
prepare financial statements for each financial year Under that law the members have prepared the partnership
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law as applied to immted lrability
partnerships the members must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the partnership and of the profit or loss of the partnership for that
period In preparing these financial statements, the members are requured to

select suitable accounting policies and then apply them consistently,

¢ make jJudgements and accounting estimates that are reasonable and prudent,

s staie whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements,

+ prepare the financial statements on the going concern basis unless it 15 inappropnate to presume that the

partnership will continue 1n business

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the partnership s transactions and disclose with reasonable accuracy at any time the financial position of the
partnership and enable them to ensure that the financial statements comply with the Compames Act 2006 as
applied to lirmited hability partnerships by the Regulations They are also responsible for safeguarding the
assets of the partnership and hence for taking reasonable sieps for the prevention and detection of fraud and
other rregularities

Disclosure of information to auditors
The members confirm that so far as each member 15 aware, there 15 no relevant audit information of which the

LLP’s auditors are unaware, and that each member has taken all the steps that he ought to have taken as a
member 1n order to make himself aware of any relevant audit information and to establish that the LLP’s
auditors are aware of that information

On behalf of the members

M Byrne

25 February 2014

Sunderland FC Development LLP Registered number OC375782




Sunderland FC Development LLP

Independent auditors’ report to the members of Sunderland FC
Development LLP

We have audited the financial statements of Sunderland FC Development LLP for the period ended

31 July 2013 which comprise the Profit and Loss Account, Balance Sheet, the Accounting Policies and the
related notes The financial reporting framework that has been applied i their preparation 1s applicable law
and United Kingdom Accounting Standards {Umited Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of members and auditors

As explamed more fully in the Members Responstbilities Statement set out on pages 2 and 3, the members are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Qur responstbility 1s to audit and express an opimon on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board’s Ethical Standards for Auditors

Thus report, including the opinions, has been prepared for and only for the members of the partnership as a
bedy 1n accordance with the Compantes Act 2006 as applied to limited hability partnerships by the Limited
Liability Partnerships (Accounts and Audit) (Application of Compamies Act 2006) Regulations 2008 and for no
other purpose We do not, in giving these opinions, accept or assume respensibility for any other purpose or to
any other person to whom this report 15 shown or 1nto whose hands 1t may come save where expressly agreed
by our prior consent in writing

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures 1n the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropriate to the hmited
Liability partnership’s circumstances and have been consistently applied and adequately disclosed, the
reasonableness of sigmficant accounting estimates made by the designated members and the overall
presentation of the finaneial statements In addition. we read all the financial and non-financial information in
the Report and financial statements to 1dentify matenal inconsistencies with the audited financial statements [f
we become aware of any apparent material missiatements or inconsistencies we consider the implications for
our report

Opimon on financial statements

In our opimon the financial statements

e give atrue and fair view of the state of the hmited liabihity partnership’s affairs as at 31 July 2013 and
of its loss for the period then ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

e have been prepared 1n accordance with the requirements of the Companies Act 2006 as applied to
limuted habihity parinerships by the Limited Liability Partnerships (Accounis and Audit) (Application
of Compamies Act 2006) Regulations 2008
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Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as appled to
lirnited liabihty partnerships requires us to report to you 1f, in our opinion

* adequate accounting records have not been kept. or returns adequate for cur audit have not been
received from branches not visited by us, or

s the financial statements are not 1n agreement with the accounting records and returns, or

+ we have not received all the information and explanations we require for our audit

Jonathan Greenaway (Semor Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Newecastle upon Tyne

26 February 2014




Sunderland FC Development LLP

Profit and loss account for the period ended 31 July 2013

Note 2013
£
Administrative expenses (4,750)
Operating loss 1 (4,750)
Loss for the financial period before members’
remuneration and profit shares available for
(4,750)
discrettonary division among members 6

All operations are continuing

The parinership has no recognised gains and losses other than the loss shown above and therefore no separate
statement of total recognised gans and losses has been presented

There 15 no difference between the loss for the financial penod above and the historic cost equivalent




Sunderland FC Development LLP

Balance sheet as at 31 July 2013

Note 2013
£
Fixed assets
Tangible assets 3 287,666
Current assets
Debtors 4 54,329
Cash at bank and in hand 345,705
400,034
Creditors: amounts falling due within one year 5 (192,450)
Net current assets 207,584
Total assets less current habilities 495,250
Net assets attributable to Members 495,250
Represented by-
Member’s other interests
Members® capital 6 500,000
Other reserves 6 (4,750)
Total members’ interests 6 495,250

The financial statements on pages 6 to 11 were approved by the board of members on 25 February 2014and

were signed on uts behalf by

Designated thember




Sunderland FC Development LLP

Statement of accounting policies for the period ended 31 July 2013

Basis of accounting
These financial statements are prepared on the going concern basis, under the historical cost convention. and 1n

accordance with the Companies Act 2006 as applicable to LLPs, the Statement of Recommended Practice
"Accounting by Limuted Liability Partnerships” and applicable accounting standards in the United Kingdom
The principal accounting policies, which have been apphed consistently throughout the period, are set out
below

Going concern
The financial statements have been prepared on a going concern assumption The partners will continue to
support the LLP

Tangible fixed assets
Tangible fixed assets are stated at cost until they are brought into use Cost includes the oniginal purchase price
of the asset and the costs attributable to bringing the asset to 1ts working condition for its intended use

Depreciation 1s provided at rates calculated to write off the cost of tangible fixed assets less estimated
realisable value by annual instalments over their expected usefu! lives As no tangible fixed assets have been
brought into use, no deprectation has been provided

Income tax
Income tax payable on the LLP’s profits 1s solely the personal hability of the individual members and
consequently 1s not dealt with n these financial statements The LLP 15 not taxed as a corporate entity

Cash flow statement
The members have taken advantage of the provision of FRS 1 (revised 1996) exempting small entities from the
need to prepare a cash flow statement
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Notes to the financial statements for the period ended 31 July 2013

1 Operating loss

The operating loss 1s stated after charging

2013
£
Auditors’ remuneration
- audit services 4,750
2  Employee information
The partnership had no employees during the peniod
The average number of members during the period was 3
3 Tangible assets
Asset under
construction
Total
£ £
Cost
Additions 287.666 287,666
At 31 July 2013 287,666 287,666
Accumulated depreciation
Charged during the penod - -
At 31 July 2013 . -
Net book amount
At 31 July 2013 287,666 287,666

Assets under construction relate to the progression of a hotel development
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4 Debtors

2013
£
Other debtors 54,329
54,329

5 Creditors: amounts falling due within one year
2013
£
Trade creditors 187,700
Accruals and deferred income 4,750

192,450

10
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6 Total members’ interests

Members’ other interests

Members’ Other
capital reserves Total
£ £ £

At incorporaticn - - -
Members’ interests-capital 500,000 - 500,000
introduced
Profit for the financial period - (4,750} (4,750)
available for discretionary
distribution among members
Members’ interests after 500,000 (4,750) 495,250
profit for the period
Drivisions of profit - - -
Drawings - - -
Members’ interests
31 July 2013 500,000 (4,750) 495,250

Members® capital contributions are determined by reference to the working capital needs of the business
I[ndividual members® capital contributions are set by the Managing Board

The amount in respect of the tughest paid member 1n the period ended 31 July 2013 15 £N1l

7 Ultimate and immediate controlling party

The immediate controlling party 1s Wear LLC by virtue of their voting rights within the partnership The
partners consider the ultimate controlling party of the partnerstup to be Mr E Short
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