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RPJ (High Wycombe) LLP

Balance Sheet
30 September 2020

Fixed assets
Tangible assets

Current assets
Debtors
Cash and short-term deposits

Creditors: Amounts falling due within one year
Net current assets

Net assets attributable to members
Represented by:

Loans and other debts due to members
Members' capital classified as a liability

Total members' interests
Loans and other debts due to members

The notes on pages 3 to 6 form an integral part of these financial statements.
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Note

30 September
2020 31 March 2019
£ £
- 14,963
280,009 460,311
147,328 330,426
427,337 790,737
(119,326) (276,637)
308,011 514,100
308,011 529,063
308,011 529,063
308,011 529,063
308,011 529,063
308,011 529,063




RPJ (High Wycombe) LLP

.Balance Sheet
30 September 2020 (continued)

For the year ending 30 September 2020 the LLP was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to Limited Liability Partnerships. The designated members
acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 (as
applied to limited liability partnerships by the Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008), with respect to accounting records and the
preparation of accounts.

These financial statements have been prepared and delivered in accordance with the special
provisions within Part 15 of the Companies Act 2006 as applied to limited liability partnerships by the
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations
2008 as modified by the Limited Liability Partnerships, Partnerships and Groups (Accounts and Audit)
Regulations 2016, and the option not to file the Profit and Loss Account has been taken.

The financial statements of RPJ (High Wycombe) LLP (registered humber OC371000) were approved
by the members and authorised for issue on 25 January 2021. They were signed on behalf of the
limited liability partnership by:

G M King / ’ .
Designated member 2 [t|1en

Registration number: OC371000

The notes on pages 3 to 6 form an integral part of these financial statements.
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RPJ (High Wycombe) LLP

Notes to the Financial Statements
Period from 1 April 2019 to 30 September 2020

1 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated. -

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102
Section 1A - 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006.

General information and basis of accounting

The limited liability partnership is incorporated in England and Wales under the Limited Liability
Partnership Act 2000. The address of the registered office is given on the limited liability partnership
information page. The nature of the limited liability partnership’s operations and its principal activities
are given in the members’ report.

These financial statements have been prepared using the historical cost convention except that as
disclosed in the accounting policies certain items are shown at fair value.

Revenue recognition

Services provided to clients during the year which at the balance sheet date, have not been invoiced
-to clients, have been recognised in turnover in accordance with applicable Accounting Standards and
UK GAAP.

Turnover recognised in this manner is based on an assessment of the fair value of the engagement.
Revenue is not recognised on those engagements where the right to receive payments is contingent
on factors outside the control of the Limited Liability Partnership. Unbilled revenue is included within
debtors.

Members' remuneration and division of profits

Remuneration is paid to certain members under a contract of employment and is included as an
expense in the profit and loss account after arriving at 'profit for the financial year before members'
remuneration and profit shares'.

In addition, the LLP agreement provides that fixed amounts, determined for each member each year,
be paid to members, irrespective of the profits of the LLP. These amounts are also included within
members’ remuneration charged to the profit and loss account. :

A member's share of the profit or loss for the year is accounted for as an allocation of profits.
Unallocated profits and losses are included within 'other reserves'.
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RPJ (High Wycombe) LLP

Notes to the Financial Statements (continued)
Period from 1 April 2019 to 30 September 2020

1 Accounting policies (continued)

Tangible fixed assets
Tangible assets are stated in the statement of financial position at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental cost incurred in their acquisition
and installation.

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Plant & machinery 20% straight line basis
Fixtures & fittings 33% straight line basis

Members' interests
Amounts due to members after more than one year comprise provisions for annuities to current
members and certain loans from members which are not repayable within twelve months of the
balance sheet date.

Pensions and other post retirement obligations

The partnership operates a defined contribution pension scheme. Contributions are recognised in the
profit and loss account in the period in which they become payable in accordance with the rules of the
scheme.

Financial instruments

Classification

Financial instruments are recognised when the LLP becomes party to the contractual provisions of the
instrument and derecognised when in the case of assets, the contractual rights to cashflows from the
asset expire or substantially all the risks and rewards of ownership are transferred to another party, or
in the case of liabilities, when the LLP's obligations are discharged, expire or are cancelled.

The LLP holds the following financial instruments, all of which meet the conditions to be classified as
basic instruments:

Short term debtors and creditors
Such instruments are initially measured at transaction price, including transaction costs, and are

subsequently carried at the undiscounted amount of the cash or other consideration expected to be
paid or received, after taking account of impairment judgements.

2 Particulars of employees

The average number of persons employed by the limited liability partnership during the period was 24
(2019 - 24).
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RPJ (High Wycombe) LLP

Notes to the Financial Statements (continued)
Period from 1 April 2019 to 30 September 2020

3 Tangible fixed assets

Cost

At 1 April 2019
Additions
Disposals

At 30 September 2020

Depreciation

At 1 April 2019

Charge for the year
Eliminated on disposals

At 30 September 2020
Net book value

At 30 September 2020
At.31 March 2019

4 Debtors

Trade debtors
Other debtors
Prepayments and accrued income

5 Creditors: Amounts falling due within one year

Taxation and social security
Other creditors
Accruals and deferred income
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Plant and
machinery Total
£ £
119,517 119,517
1,024 1,024
(120,541) (120,541)
104,554 104,554
14,272 14,272
(118,826) (118,826)
14,963 14,963
30 September
2020 31 March 2019
£ £
156,838 155,704
1 oo-
123,170 304,607
280,009 460,311
30 September
2020 31 March 2019
£ £
3,491 86,613
105,416 137,789
10,419 52,235
119,326 276,637




RPJ (High Wycombe) LLP

Notes to the Financial Statements (continued)
Period from 1 April 2019 to 30 September 2020

5 Creditors: Amounts falling due within one year (continued)

Capital loans and other debts due to members rank pari passu with creditors, in accordance with the
members' agreement. There are no restrictions on the members' ability to reduce the amount of
members' other interests. ’

6 Control

The members are the controlling party by virtue of their controlling interest in the limited liability
partnership. The ultimate controlling party is the same as the controlling party.
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