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CS Capital Partners IV (FP) LLP
Report of the Members

The.members present their report and the audited financial statements for the year ended 31 December.
2015. '

Principal Activities

The principal activity of the limited liability partnership is to carry on the business of acting as the
founder partner and an investor in the limited partnership CS Capital Partners IV, L.P. (the “Fund
Partnership”), with a view to providing profits for dlstnbutlon in accordance with the terms of the Limited
Liability Partnership Agreement dated 15 November 2011.

The Fund Partnership which was established on 8 November 2011 wil continue in existence until 15
November 2021, unless extended to dissolve earlier in accordance with its Limited Liability Partnership
Agreement.

Results and Business Review . ‘ J

The limited liability partnership did not receive a share of profits from the Fund Partnership for the year
as all Fund Partnership profits were allocated to the General Partner, Cabot Square Capital GP IV LLP
and Fund Partners in accordance with Clause 11 of the Fund Partnership’s Limited Partnership
Agreement dated 8 November 2011.

The policies of CS Capital Partners IV (FP) LLP regarding the allocation of profits to members, interim
drawings and on account distributions and the subscription and repayment of members’ capital are
disclosed in the accounting policies.

Members

The following were members of the limited liability partnershlp durlng the year and continued to be_
members after that date:

John Van Deventer Designated

James Clark ' Designated

Chris Sales Designated

Keith Maddin . (

Hugh McNeill
Irene Zia

Jay Derrett :

Richard McDougall !
Sophie Orgueil .

Dan Rosenberg '

Freddie Athill

Tarun Sharma

Lindsay Clark*

Rob MacMillan : _
Kenneth Van Deventer, as Trustee of the John Van Deventer Revocable Trust
Paul Sperry, as Trustee of the James R Clark Revocable Trust

>

*appointed 6 April 2015



CS Capital Partners IV (FP) LLP
Report of the Members (Continued)

Registration Number

CS Capital Partners IV (FP) LLP is registered in England and Wales with the registration number
0C369417.

Auditors

A resolution to reappoint Moore Stephens LLP will be proposed within two months of the approval of
these financial statements.

The report has been prepared in accordance with the provisions of the Limited Liability Partnerships
Regulations 2001 made under the Limited Liability Partnerships Act 2000.

TRy
On Behalf of the Members on I-{' 4 UL\A Zqé

John{Aan Deventer

Designated Member



CS Capital Partners IV (FP) LLP

Statement of Members’ Responsibilities

The members are responsible for preparing the Members’ Report and the financial statements in
accordance with applicable law and regulations.

Company law, as applicable to LLPs, requires the members to prepare financial statements for each
financial year. Under that law the members have elected to prepare the financial statements in
accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Standards
and applicable law) including FRS102, the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland. Under company law, as applicable to LLPs, the members must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the LLP and of the profit or loss of the LLP for that period.

In preparing these financial statements, the members are required to:

o select suitable accounting policies and then apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;

¢ state whether applicable UK Accounting Standards have been followed subject to any material
departures disclosed and explained in the financial statement; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the LLP will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and
explain the LLP’s transactions and disclose with reasonable accuracy at any time the financial position
of the LLP and enable them to ensure that the financial statements comply with the Companies Act
2006, as applicable to LLPs. They are also responsible for safeguarding the assets of the LLP and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



Independent Auditors’ Report to the Members of CS Capital Partners IV (FP) LLP

We have audited the financial statements of CS Capital Partners IV (FP) LLP for the year ended 31 December 2015
which are set out on pages 6 to 11. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice). ’

This report is made solely to the limited liability partnership’s members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006, as applied to limited liability partnerships. Our audit work has been undertaken
so that we might state to the limited liability partnership’s members those matters we are required to state to them in
an auditors’ report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the limited liability partnership and the limited liability partnership’s members as
a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of members and auditors

As explained more fully in the Members’ Responsibilities Statement set out on page 4, the members are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view.
Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Boards (APB’s) Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the limited
liability partnership’s circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the designated members; and the overall presentation
of the financial statements. In addition, we read all the financial and non-financial information in the Members
Report to identify material inconsistencies with the audited financial statements and to identify any information that
is apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the
course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:
e give a true and fair view of the state of the limited liability partnership’s affairs as at 31 December 2015;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and '

e have been prepared in accordance with the requirements of the Companies Act 2006, as applied to
limited liability partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as applied to limited
liability partnerships requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

S0 L

Senior Statutory Auditor, Simon Fowles

For and on behalf of Moore Stephens LLP, Statutory Auditors
150 Aldersgate Street

London

EC1A 4AB
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CS Capital Partners IV (FP) LLP

Statement of Financial Position at 31 December 2015

Note 2015
c
Fixed Assets
Investment in the Fund Partnership 4 : 414
414
Represented by:
Equity
Members' capital 414
414
Members’ Interests
Members' other interests 414
414

The notes on pages 9 to 11 form a part of these financial statements.

These financial statements were approved by the Board of Members on [(,
and signed on.its behalf by

sk

Johh Yan Deventer
Designated Member
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CS Capital Partners IV (FP) LLP

Statement of Changes in Equity at 31 December 2015

Loans and
Other Debts
Members’ Other to/(from)
Capital Reserves Total Members Total
£ £ £ £ £
At 1 January 2015 414 - 414 - 414
Profit for the year
available for
division among
members - - - - _
Members’ interests
after result for the
year 414 - 414 - 414
At 31 December 2015 414 - 414 - 414

Members’ other interests rank after unsecured creditors, with loans and other debts due to members
ranking pari passu with unsecured creditors in the event of a winding up.

The notes on pages 9 to 11 form a part of these financial statements.



At 1 January 2014

Profit for the year
available for
division among
members

. Capital introduced
Members’ interests

after result for the
year

At 31 December 2014

CS Capital Partners IV (FP) LLP

Statement of Changes in Equity at 31 December 2014

Loans and
Other Debts
Members’ Other to/(from)
Capital Reserves Total Members Total
£ £ £ £ £
210 - 210 - 210
204 - 204 - 204
414 - 414 - 414
414 - 414 - 414

The notes on pages 9 to 11 form a part of these financial statements.
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CS Capital Partners IV (FP) LLP

Financial Statements for the year ended 31 December 2015
Notes
Significant Accounting Policies —

' . ! .
The principal accounting policies are summarised below. They have all been applied consistently
throughout the year and to the preceding year.

(a) General information, statement of compliance and basis of accounting

CS Capital Partners IV (FP) LLP is a limited liability partnership incorporated in the United
Kingdom on 2 November 2011 under the Limited Liability Partnership Act 2000. The address of
the registered office is given on page 1. The nature of the Partnership’s operations and its
principal activities are set out in the members’ report on page 2.

The Partnership financial statements are prepared in compliance with Financial Reporting
Standard 102 (FRS 102) issued by the Financial Reporting Council, the Statement of
Recommended Practice: Accounting by Limited Liability Partnerships (effective 15 July 2014),
and the terms of the LLP’s Membership Agreement, unless otherwise disclosed in the financial
statements.

The financial statements have been prepared on the historical cost basis and presented in pound
sterling which is the functional currency of the Partnership.

The Partnership transitioned from previous extant UK GAAP to FRS 102 as at 1 January 2014.
The last financial statements prepared under the previous UK GAAP were for the year ended 31
December 2014. These are the Partnership’s first set of financial statements prepared in
accordance with FRS 102. The policies applied under the entity's previous accounting framework
are not materially difference to FRS 102 and have not impacted on equity or profit or loss.

(b) Investments

Investment in the Fund Partnership is stated at cost, as modified for fair value revaluation of
investments in the Fund Partnership, together with any allocations of gains/(losses) from the Fund
Partnership in accordance with the rules for allocations under Clause 10 of the LPA and Clause
7.5 of the LLP Agreement which require any amount debited or credited to the limited liability
_ partnership’s account in the Fund Partnership’s books to be also made in the limited liability
partnership’s books.

Fund Partnership investments were valued in the Balance Sheet at the Manager's valuation. In
recognition of industry best practice, management have ensured that the fair values of unquoted
investments have been determined in accordance with the International Private Equity and
Venture Capital Guidelines, last revised in December 2014.

Y

(c) Allocation of Profits and Drawings

All capital receipts and income receipts shall be distributed amongst members in accordance with
Clauses 7.6, 7.7 and Clause 8 of the LLP Agreement which require that all cash or other
proceeds received from the Fund should first be used o pay the members’ expenses and
liabilities and the balance to the founding members in proportlon to their respective participations.

Members’ subscriptions paid to the limited Ilablllty partnersh|p by the members are only repayable
at the sole discretion of the limited liability partnershlp



CS Capital Partners IV (FP) LLP

Financial Statements for the year ended 31 December 2015

Notes (continued)
Significant Accounting Policies (continued)

(d) Foreign Currencies

Transactions denominated in foreign currencies are translated into sterling at the rate of
exchange on the day on which the transaction took place. Assets and liabilities expressed in
foreign currencies are translated into sterling at the rate of exchange ruling at the balance sheet
date. All foreign exchange differences are taken to the profit and loss account in the period in
which they arise. ' ’ .

(e) Taxation

The financial statements do not incorporate any charge or liability for taxation on the results of the
limited liability partnership as the relevant income tax is the responsibility of the individual
members.

(f) Judgments in appfying accounting policies and key sources of estimation uncertainty

'

Due to the simplicity of the bartnership’s transaction streams and year end financial position, the
members consider there to be no critical judgements, estimates or assumptions in the preparation
of these financial statements.

Employee Information

Apért from the members, the limited liability bartnership has no émployees. All of its operations
‘are administered by the Fund Partnership manager, Cabot Square Capital LLP.

Operating Results

In accordance with administrative arrangements between the General Partner, Cabot Square
Capital GP IV LLP and the Fund Partnership manager, Cabot Square Capital LLP, the latter will

bear all general administrative expenses, including auditors’ remuneration incurred by the limited
liability partnership.

Investment in the Fund Partnership

As - As
Limited Founder
Partner Partner Total
£ £ £
Capital contributions at 1 January 31 383 . 414

Additions - - -

Capital contributions at 31 December 31 383 414
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CS Capital Partners IV (FP) LLP
Financial Statements for the year ended 31 December 2015
Notes (Continued)

Related Party Transactions

John Van Deventer and James R Clark are all investors in the Fund Partnership either directly or
through trusts. They are also designated members of the manager, Cabot Square Capital LLP.

Ultimate Controlling Party

The members regard Cabot Square Partners Holding Limited, a company incorporated in
Guernsey, as the parent company. The ultimate controlling party is considered to be Mr. John
Van Deventer.



