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NEWTON PERKINS LLP

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 3 20,390 23,338
Investments 4 4 4
20,394 23,342
Current assets
Debtors 5 681,967 664,933
Cash at bank and in hand 549,308 382,694
1,231,275 1,047,627
Creditors: amounts falling due within one
year 6 (518,891) (389,685)
Net current assets 712,384 657,942
Total assets less current liabilities and net assets
attributable to members 732,778 681,284
Represented by:
Loans and other debts due to members
within one year
Amounts due in respect of profits 514,778 418,284
Members' other interests
Members' capital classified as equity 218,000 263,000

732,778 681,284

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 March 2023 the limited liability partnership was entitled to exemption from audit under section
477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit) (Application of

Companies Act 2006} Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied to limited liability
partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to limited liability
partnerships subject to the small limited liability partnerships regime.

The financial statemenis were approved by the members and authorised for issue on 31 October 2023 and are signed on
their behalf by:

Mr J Beilin
Designated member

Limited Liability Partnership Registration No. OC368931




NEWTON PERKINS LLP

RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 MARCH 2023

Current financial EQUITY DEBT TOTAL
year
Members' ather interests Loans and other debts due to members MEMBERS"
less any amounts due from members INTERESTS
in debtors
Members' Other reserves Total Other amounts Total Total
capital 2023
£ £ £ £ £ £
Members' interests at
1 April 2022 263,000 263,000 418,284 418,284 681,284
Profit for the financial
year available for
discretionary division
among members 820,919 820,919 - - 820,919
Members' interests
after profit for the year
263,000 R20,919 1,083,919 418,284 418,784 1,502,203
Other divisions of
profits (820,919) (820,919) 820,919 820,419 -
Repayments of capital
(45,000) (45,000} - - (45,000)
Drawings - - (724,425) (724,425) (724,425)
Members' interests at
31 March 2023 218,600 218,000 514,778 514,778 732,778




NEWTON PERKINS LLP

RECONCILIATION OF MEMBERS' INTERESTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Prior financial year EQUITY DEBT TOTAL
Members' other interests Loans and other debts due to members MEMBERS'
less any amounts due from members INTERESTS
in debtors
Members' Other reserves Total Other amounts Total Total
capital 2022
£ £ £ £ £ £
Members' interests at
1 April 2021 263,000 - 263,000 135,179 135,179 398,179
Profit far the financial
year available for
discretionary division
among members - 707,773 707,773 - - 707,773
Members' interests
after profit for the year
263,000 707,773 970,773 135,179 135,179 1,105,952
Other divisions of
profits - (707,773) (707,773} F0O7.773 707,773 -
Drawings - - - {424,668) (424 ,668) (424,668)
Members' interests at
31 March 2022 263,000 - 263.000 418,284 418,284 681,284




NEWTON PERKINS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11

1.2

1.3

Accounting policies

Limited liability partnership information
Newtan Perkins LLP is a limited liability partnership incorperated in England and Wales. The registered office is Peek
House, 20 Eastcheap, London, EC3M 1NP.

The limited liability partnership's principal activities are disclosed in the Members' Report,

Accounting convention

These financial statements have been prepared in accardance with the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships” issued in December 2021, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of section
1A of FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopted are set cut below.

Turnover
Turnaver represents the amaounts recoverable for the services provided to clients, excluding value added tax, under
contractual obligations which are performed gradually over time.

If, at the balance sheet date, completicn of contractual obligations is dependent on external factors (and thus cutside
the contral of the Limited Liability Partnaership}, then revenue is recognised only when the event ocours. In such cases,
costs incurred up ta the balance sheet date are carried forward as work in progress.

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement (for
example, in respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the eamings or assets of the LLP are analysed between those that are, from the LLP's
perspective, either a financial liability or equity, in accordance with seclion 22 of FRS 102. A member's participation
rights including amounts subscribed or otherwise contributed by members, for example members' capital, are classed
as liahilities unless the LLP has an uncanditional right to refuse payment to members, in which case they are classified
as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to
members’ and, where such an amount relates to current year profits, they are recognised within ‘Members'
remuneration charged as an expense’ in arriving at the relevant year's result. Undivided amounts that are classified as
equity are shown within ‘"Members’ other interests’. Amounts recoverable from members are presented as debtors and
shown as amounts due from members within members’ interests.

Where there exists an asset and liability component in respect of an individual member's participation rights, they are
presented on a gross basis unless the LLP has both a legally enforceable right to set off the recognised amounts, and it
intends either to setlle on a net basis or to setile and realise these amounts simultaneously, in which case they are
presented net.

Once an unavoidable obligation has been created in favour of members through allocation of profits or other means,
any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due to members' to the
extent they exceed debts due from a specific member.




NEWTON PERKINS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so0 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Leasehold land and buildings 10 year straight line
Fixturas and fittings 25% straight line
Office Equipment 33% straight line
Motor vehicles 20% straigbt line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the profit and loss account.

1.5 Fixed asset investments
Interests in subsidiaries, asscciates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the limited liability partnership. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

1.6 Impairment of fixed assets
At each reperting period end date, the limited liahility partnership reviews the carrying amounts of its tangihle assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the limited liability partnership
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment lass subsequently reverses, the carrying amount of the asset (or cash-generating unit} is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had nc impairment loss been recognised for the asset (or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revaluad amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.




NEWTON PERKINS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.7

1.8

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the limited liability partnership's statement of financial positicn when the limited
liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or ta realise
the asset and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective inlerest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
amortised.

Impairment of financial assefs
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amaunt would have been, had the impairment not previcusly been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights 1o the cash flows from the asset expire or are
seltled, or when the limiled liability partnership transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of the asset
has transferred to another party that is able to sell the asset in its entirety te an uprelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interast in the assets of the limited liability
partnership after deducting all of its liahilities.




NEWTON PERKINS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities, Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at thair fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as fair value through prefit or loss to eliminate or reduce an
accounting mismatch or if the instruments are measured and their performance evaluated on a fair value hasis in
accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabililies are derecognised when Lhe limiled liabilily parinership's obligalions expire or are discharged or
cancelled.

1.9 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the limited liability partnership is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits and post retirement payments to members
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

1.11 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leased asset are consumed.




NEWTON PERKINS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies

112 Government grants

(Continued)

Government granis are recognised at the fair value of the asset received or receivable when there is reasonable

assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the perfarmance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

2 Employees

The average number of persons {excluding members) employed by the partnership during the year was:

Total

3 Tangible fixed assets

Cost

At 1 April 2022

Additions

At 31 March 2023

Depreciation and impairment
At 1 April 2022

Depreciation charged in the year

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

4 Fixed asset investments

Shares in group undertakings and participating interests

2023 2022

Number Number

12 12

Land and Plant and Total
buildingsmachinery etc

£ £ £

105,580 480,239 585,819

- 6,331 6,331

105,580 486,570 582,150

86,513 475,568 562,481

6,356 2,923 9,279

92,869 478,81 571,760

12,711 7,679 20,390

19,067 4,271 23,338

2023 2022

£ £

4 4




NEWTON PERKINS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

§ Debtors

2023 2022
Amecunts falling due within one year: £ £
Trade debtors 331,733 174,777
Cther debtors 350,234 490,156
681,967 664,933

[ Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 14,854 44 21
Taxation and social security 97,950 36,837
Cther creditors 406,087 308,557
518,891 389,685

7 Loans and other debts due to members

In the event of a winding up the amounts included in "Loans and other debts due to members” will rank equally with
unsecured creditors.

8 Operating lease commitments

Lessee

At the reporting end date the limited liability partnership had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, as follows:

2023 2022
£ £

251,948 377,922

9 Related party transactions

Dividends totalling to £210,000 {2022: £90,000) were received from its subsidiary undertaking, Newton Perkins
Property Management Limited. The balance owed from its subsidiary at 31 March 2023 was £160,241 (2022:
£152,354).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



