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In accordance with
Sections 8594 and L L M RO 1 f@
859) of the Companies

Act 2006 lied b : . i
Tetmmanomin . Particulars of a charge created by a Limited Companies House
Partnershyps {Application H HR H
o commenioonsy Liability Partnership (LLP)
Regulations 2009
A fee 1s payable with this form You can use the WebFiling service to file this form online
Please see "How to pay’ on the Please go to www compameshouse gov uk
last page
< What this form s for Y What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk
an instrument instrumernit Use form LL MRO8
This form must be delivered to the Registrar for registration within %
21 days beginning with the day after the date of creation of the charge 1 i
delivered outside of the 21 days 1t will be rejected unless it s accompaniec I 1 l
court order extending the time for delivery I A4BJSOVN
A1 30/05/2015 #151
D You must enclose a certified copy of the instrument with this form This w COMPANIES HOUSE
scanned and placed on the public record Do not send the onginal

1 | LLP details iR
e [olols[e[s a5 A

Please complete in typescript or in

LLP name In full | 1 NRLLP bold black capitals
r Al fields are mandatory unless
specified or indicated by *
Charge creation date
Charge creation date E lq W'm_S- HWW’T; |
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entrtled to the charge

Name EFG Private Bank Limited

Name

Name

“Name

if there are more than four names, please supply any four of these names then
tick the statement below

1 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge
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LL MROT

Particulars of a charge created by a Limited Liability Partnership (LLP)

Brief description

Please gwve a short description of any land, ship, arrcraft or intellectual property
registered or required to be registered in the UK subject to a charge (which I1s
not a floating charge) or fixed secunity included in the instrument

Brief descniption

None

Please submit only 2 short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
mare details please refer to the
instrument”

Please imit the description to the
available space

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box

Yes
] Neo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

[J Yes Continue
No Goto Section 7

Is the floating charge expressed to cover all the property and undertaking of
the LLP?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the LLP from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropriate box

l¥] VYes
[] Ne

_Trustee statement®_ . _ I

You may tick the box if the LLP named in Section 1 1s acting as trustee of the
property or undertaking which 1s the subject of the charge

O

O This statement may be filed after
the registration of the charge (use
form LL MROB})

Signature

Please sign the form here

Signature

Signature

M~
X sl..l_‘ &“’j ""f X
FOR A ol BEHALE OF EFG PRIVAE BANIK LimiTe D
This form must be signed by a person wath an interest in the charge
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LL MRO1

Particulars of a charge created by a Limited Liability Partnership (LLP)

B Presenter information

nlmportant information

You do not have to give any contact information, but if
you do, it will help Companies House if there 15 a query
on the form The contact information you give will be
wisible to searchers of the public record

Contact name
| Myles Evans

| LLP name

Rosling King LLP

Address

10 Old Bailley

l Pos! town

London

Covunty/Reglon

= [e[c[a[w[ [7[n]e

Country
U

[ux

154 London

Tefephane

02072468000

Certificate

We will send your certificate to the presenter’s address
If given above or to the LLP’s Registered Office if you
have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

" The LLP name and number match the information
held on the public Register

" You have entered the date on which the charge-- - -
was created

@ You have shown the names of persons entitled to
the charge

= You have ticked any appropriate boxes in
Sections 3,5,6,7&8

7" You have given a description 1n Section 4, if
appropnate

O You have signed the form

S}eu have enciosed the correct fee
Please do not send the onginal instrument, 1t must
be a certified copy

Please note that all information on this form will
appear on the public record

How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House ’

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below

for LLPs registered in England and Wales
The Reqistrar of Compamies, Companies House,
Crown Way, Cardiff Wales, CF14 3UZ

DX 33050 Cardiff

For LLPs registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For LLPs registered in Northern Ireland

The Registrar of Companies, Companites House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

nFurther information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshousé gov uk ~

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been prowided free of charge by Companies House
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number. OC366185

Charge code: OC36 6185 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th May 2015 and created by 1 N R LLP was delivered

pursuant to Part 25 of the Companies Act 2006 as applied by the Limited

Liability Partnerships (Application of Companies Act 2006) Regulations 2009
on 30th May 2015

We

Given at Companies House, Cardiff on 6th June 2015
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SECURITIES CHARGE

&
THIS SECURITIES CHARGE 1s made the £, (5 day of Ma ?( 2015

BETWEEN

m I NR LLP (heremnafier called the "Chargor”) of 2 Fleor, 69-85 Tabernacle Street, LbBion
Q mant I8 a true and
?J%:urate copy of the onginal instrument

@ EFG PRIVATE BANK LIMITED of Leconfield House, Curzon Street, London W1

WITNESSES AND IT IS AGREED AND DECLARED as follows

Weo cenrfy that, save for matenal recacted
f the Companles Act

Signed /’Za’é’l) /q‘:a%/

Rosling King LLP (ef £

pate 235 Moy, 2008

1 Covenant to pay
11 The Chargor will on demand in writing tnade to it by the Bank pay or discharge to the Bank -

111

all monies whether principal or interest which now are, or shall at any time hereafter (and whether on or
after each such demand) become, due or owing to the Bank by the Chargor either alone or jointly with any
other person on any current or other account, and all other obligations and habilitics whatever of the
Chargor to the Bank, whether actual or contingent, whether ansing 1n contract, tort or otherwise and
whether as pnncipal or surety,

all sums becoming due under this secunty and all discount, commussion, fees or other Jawful charges and
expenses which the Bank may 1n the course of its business charge wn respect of any of the matters aforesaid
or for keeping the Chargor's accounts and the Chargor will on such demand also retire all lls or notes for
the time bemg under discount with the Bank and to which the Chargor 15 a party, whether as drawer,
acceptor, maker or indorser, without any deduction whatsoever; and

interest on each of the foregoing, computed and compounded according to the usual mode of the Bank as
well after as before any demand made or judgment obtained hereunder, which shall accrue on a daily basis
from the dates on which the same are incurred or become due (without the necessity for any demand being
made for payment thereof) at such rate as 15 agreed from time to time 1n relation to each of the foregomg or,
to the extent not so agreed, at the Bank's sterling base rate (or, ;n respect of any sum not in sterhing, an
equivalent interest rate for the relevant currency, to be determined by the Bank) plus 8% per annum and be
payable n arrears on such dates as may be agreed, or, to the extent not so agreed, such interest payment
dates as the Bank may select

12 Any person dealing with the Bank or any Receiver shall not be concerned to see or enquue as to the vahidity of any
demand under this security

2 Charging clause

21 The Chargor with full title gnarantee hereby charges to the Bank by way of first fixed charge as secunty for the
payment or discharge of all montes and other habihities hereby covenanted to be paid or discharged by the Chargor the
following
211 all stocks, shares, bonds, debentures, notes, certificates of deposi, warrants opttons or other secunties of

any kind both present and future of the Chargor including, without-hmitation those which are (or the -
certificates of which are) at any time deposxted with or transferred to or registered in the name of the Bank
{or 1ts trustees or nominees) also including, without limutation, those specified in the First Schedule,

all dividends, distributions, interest and other income paiwd or made 1n respect of the securities referred to 1n

212
Clause 2 1 1 and all allotments, offers, rnights, benefits, money or property accruing, oftered or ansing m
respect of the secunities referred to in Clause 2 1 1 at any time whether by way of conversion redemption,
bonus scrip, preference, option or otherwise (the property charged m Clauses 2 1 1 and 2 1 2 being called
the "Secunties"},

213 all accretions of a capital nature from time to time accruing to the Secunties and all repayments of principal

Ref 1006 000 08/95

on loan notes or debt instruments and all caprtal sums received or receivable 1n relation thereto upon any
reduction of any share capital of or by way of distribution upon the winding-up ot a company whose shares
or stock form part of the Secunties or any capital sums payable in respect of the Securities {all of which
property charged in Clauses 211 to 2 13 being called "Interests in Securities”, which expression shall
include any further secunties referred to mn Clause 6 1 4)




22

23

31

32

41

42

Ref

In addrtion to the obhigation imposed upon the Chargor pursuant to Clause 6 4, subject to the Bank's being satisfied 1n
1ts absolute discretion, the Chargor may during the subsistence of this security deposit with the Bank (or its trustees or
nomunees) such further or other secunities n substitution for or in addition to the Secunties and such securnties shall
thereupon be deemed to be a part of the Secunties for the purposes of this Deed and shall forthwith become subject to
all the terms hereof including, without limitation, the warranties and covenants herein contamed, which shall be
deemed to apply to such substituted or additional secunties

The Chargor shall be Liable under its full title guarantee covenants for anything whach -
[§))] at the time of this secunty 1s within the actual knowledge, or
() 15 a necessary consequence of facts that are then within the actual knowledge

of the Bank and accordingly Section 6 (2) of the Law of Property (Miscellaneous Provisions) Act 1994 shall not apply
to this security

Charged Investments

Voung and Dividend Rights

(1) Until thus security becomes enforceable and the Bank or a Recerver or a Trustee 1n Bankruptcy gives notice
to the Chargor that this sentence 1s no longer to apply in refation to all or any particular Secunties, the
Chargor shall be entitled to exercise or direct the exercise of the voting nights attached to any Investment 1n
such manner as 1t sees fit and to receive and retain all interest and dividends payable on or 1n respect of any
Securities In respect of any Secunties transferred to the Bank or its nominee, the Bank agrees, untl this
security becomes enforceable, to use its reasonable endeavours to comply or procure comphance with the
Chargor's directions 1n respect of the exercise of votng nights attaching to such Secunties and, 1if the
Chargor so requires by notice to the Bank, to deliver to the Chargor without delay a form of proxy or other
authority appointing such person as the Chargor selects to exercise such voting nghts as shall be specified
(whether generally or specifically) in the relevant notice and to pay over to the Chargor or as the Chargor
may durect on receipt thereof all interest and dividends payabie on or in respect of such Secunties

(u) After this secunty has become enforceable and the Bank or a Receuver has given the notice referred to in the
first sentence of Clause 3 1 (1)

(a) the Bank or, as the case may be, the Receiver shall be entitled to exercise or direct the exercise of
the voting nghts attached to any Securities  such manner as 1t or he sees fit,

(b) the Chargor shall comply or procure comphance with any directions of the Bank or, as the case
may be, the Receiver in respect of the exercise of those voting nights and shali deliver to the Bank
or, as the case may be, the Receiver such forms of proxy as 1t or he may require to enable such
person as 1t or he may select to exercise those voting rights, and

(c) the Bank shall be entitled to retam all interest and dividends payable on or in respect of any
Secunties {(whether or not received prior to the date on which the said notice was given)

Other Rights

Except as otherwise provided in Clause 3 | the Chargor shall ensure that all nghts from time to ume attaching to or -

connected with any Secunties aré exercised m accordance with the Bank's wishes, except that the Chargor shall not by
vartue of this provision be obliged to subscribe for or purchase any Securities

Representations and warranties

The Chargor represents and warrants to the Bank that

the Interests in Securities are now and wall at all umes during the subsistence of this secunty be beneficially owned by
the Chargor and, where capable of registration regustered tn the Chargor's or as the Bank may from time to ime direct
pursuant to Clause 7 1 free from any option len, Encumbrance, adverse claim or restriction of any kind,

the details (if any) relating to the Securities set out in the First Schedule are accurate and complete and all of the
Securities are fully pad up and

10 06 000 08/95
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43

51

52

6

the execution and dehvery of this Deed have been duly authonsed by all necessary corporate action of the Chargor
(where applicable} and will not cause or constitute any breach or event of default under any provision of any trust
deed, agreement or other instrument to which the Chargor 15 a party or by which 1t 15 bound

Negative pledge and other restrictions and related covenants
The Chargor shall not, without the prior wnitten consent of the Bank

511 create or permit to subsist (other than i favour of the Bank) any Encumbrance on the whole or any part of
the Interests in Secunties,

512 sell, transfer or otherwise dispose of or deal with any of the Interests in Secunties or attempt or agree to do
50, OF

513 cause or do anything to permut any of the Interests 1n Securities to be consolidated, sub-divided or converted
or any of the Interests in Secunttes to be altered

the Chargor shall not have any rght or claim against the Bank 1n respect of any loss however caused arnising out of

521 any sale of any Interests in Securities and whether or not a better price could or might have been obtained on
the sale by either deferring or advancing the date of such sale or otherwise howsoever,

522 the exercise of or failure to exercise any rights or the doing or the failure to do any other acts or things in
relation to the Interests in Secunties, ncluding, without limutation

{a) the collection or fallure to collect interest, dividends or other income payable n respect of the
Interests mn Securities,

(h) the giving of notices of any kind, the making of payments or the exercise of voting rights,

(c) the failure to present any interest coupen or any bond or stock which may be called or drawn for
repayment or redemption,

(d) the failure to pay any call or instalment or any other payment which may become payable on or to
accept any offer relating to any Interest in Secunties, or

(e) the farlure to notify the Chargor of any of the matters referred to in this Clause 52 2,

whether or not any such failure 15 caused or contrnibuted to by any negligence on the part of the Bank or of
any employee, agent or sub-agent of the Bank

Positive covenants

The Chargor shall

61

62

63

64

immediately upon receipt deliver to the Bank a copy of every circular, notice, report, set of accounts or other document
received by 1t or its nominee m connection with any of the Interests in Securities or from the 1ssuer ot any Securities as
soon as they are recerved and furmsh to the Bank on request such information in respect ot the Interests in Securities
as the Bank may from time to tume require,

pay duly and promptly all calls which may fromtime to time be made 1n -rcspecl of any unpaid monies under any of the
Interests 1n Securiies and any other montes which 1t may lawfully be required to pay in respect of any of the Interests
tn Secunittes and 1n default the Bank may tn 1ts abselute discretron make such payments on behalf of the Chargor,

indemnify and keep indemnified the Bank (for itself and as trustee for its nominees which may from time to time be
registered as the owner of any Interests in Securtties) and such nommees in respect of all losses, damages, claims, costs
or expenses which may anse or may be incurred directly or mdirectly by reason of the Bank or any such nominee
being or being entitled to be the registered owner ot any Interests in Securities,

deposit with or transfer to the Bank (or to 1its trustees or nominees) any bonus stock or shares or other new secunties of
a stmilar nature which may at any time during the continuance of this secunty be 1ssued 1n respect of any Interests n
Securities and these shall thereupon become part of the Interests i Secunuies for the purposces of this Deed subject to
all the terms hereof,
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65

66

71

72

g1

§2

83

102

103

104

deposit with the Bank (or as it may direct) all certificates, notes and other documents representing the Chargor's
holding from time to time of the Interests 1n Securities together with related mstruments of transfer duly executed n
escrow by the Chargor in favour of the Bank or such person as the Bank may direct, and

pay mto the Chargor’s account with the Bank

(1) unless the Bank directs otherwise all monies which it may receive in respect of the dividends and
distributions, and

(1) all momes which 1t may receive n respect of all other nghts and mnterests which are (in either case)
herembefore charged to the Bank and until such payment hold 2!l montes so received upon trust for the
Bank.

Further assurance

The Chargor shall promptly on demand in wnting made to it by the Bank at the cost of the Chargor

execute and sign from time to time all transfers, powers of attorney and other documents and procure the making of all
such registrations as the Bank may require to perfect the Bank's title to any Interests in Secunties or vest the same n a
purchaser or in any trustee for or nomnee of the Bank or in connection with Clause 6 4 and execute and do all such
lawful assurances and things as may from time to ime be requisite for further or more perfectly assuring the Interests
n Securities to the Bank,

do and concur m all such other acts or things as the Bank may deem necessary to vest in the Bank (or its trustees or
norminees) title to any Interests in Secunities (subject to the Chargor's equity of redemption) or to enable the Bank (or
1ts trustees or nominees) to exercise any nghts arising under the Interests in Securities

Continuing securty

This secunty shall be a continuing secunity to the Bank for all monies and all other lhiabihties due hereafter by the
Chargor to the Bank and shalt not be considered satisfied or discharged by any intermediate payment or satisfaction of
the whole or any part of the monies and other hiabilities hereby secured

This security shall be without prejudice and 1n addition to any other night, remedy or secunty whether by way of
mortgage, equitable charge, pledge, lien or otherwise howsoever, which the Bank may now, or at any time hereafter, or
but for the charges hereby created would, have on or n respect of the Interests in Secunities for or in respect of the
montes and hiabilities hereby secured or any part thereof

This security shall remain enforceable, vahd and binding for all purposes notwithstanding the death or mental
incapacity of the Chargor or any change 1n the name of parties hereto or its ahsorption of or by the amalgamation or
conselidation with any other bank or company or any change in the censtitution of such party, 1ts successors or

assigns

Certificate of non-contravention

The Chargor hereto certifies that this secunity does not contravene any of the provisions of any Memorandum and
Articles of Associatton or other constitutional document or any mortgage, charge, agreement or other mstrument to
which 1t 15 a party or which may be brnding on the Chargor or any of the Interests in Securities

Appaomntment and Powers of Receiver . - -

At any time afler the Bank shall have demanded payment of any monies or other liabilities hereby secured, or 1f
requested by the Chargor, the Bank may appoint by writing any person or persons to be a Receiver of all or any part of
the Interests in Securities

Such an appointment over part only of the Interesis in Securiies shall not preclude the Bank from making any
subsequent appointment of a Recetver over any other part of the Interests in Secunties over which an appointment has
not previously been made by the Bank

Where more than one Receiver 1s appointed, they shall have power to act severally unless the Bank shall in the
appointment specify to the contrary

The Receiver shall be the agent of the Chargor (which shall be solely hiable for his acts, omissions, defaults and
rernuneration} unless and unul the Chargor goes inte hquidation or becomes bankrupt, whereafier he shall act as
principal and shall not become the agent of the Bank
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105 The Bank may (subject to the provisions of Section 45 of the Insolvency Act 1986) remove the Receiver from all or
any part of the Interests 1n Secunties of which he 1s the Recetver and, at any time after the Recerver shall have vacated
office or ceased to act i respect of any of the Interests in Securities, appoint a further Recerver over all or any part of
the Interests in Secunties, or the part thereof 1n respect of which he shall have ceased to act

106 The Bank may from time to time determine the remuneration of the Recerver

i07 The Receiver shall have and be entitled to exercise in relation to the Chargor all the powers set out in the Insolvency
Act 1986 and 1n particular, by way of addition to but without hereby limiting such powers (and without prejudice to
the Bank's powers), the Receiver shall have power to do the following things, namely to

1071  exercise all voung and other rights attachung to stocks, shares and other securities owned by the Chargor,

1072  redeem any prior Encumbrance and settle and pass the aceounts of the encumbrancer so that any account so
settled and passed shall (subject to any mamfest error) be conclusive and binding on the Chargor and the
money so pard shall be deemed to be an expense properly incurred by the Receiver,

1073  do all such other acts and things as may be considered by the Receiver to be incidental or conducive to any
of the matters or powers aforesaid or otherwise incidental or conducive to the management, exploitation,
preservation, improvement or realisation of the Interests in Secunities

108 Neither the Bank nor the Receiver shall be liable to account as mortgagee 1in possession or otherwise for any money
not actually recetved by 1t or hun respectively

109 All powers of the Receiver hereunder may be exercised by the Bank following demand hereunder whether as attorney
of the Chargor or otherwise and whether or not a Receiver shall have been appointed and so that Clause 10 7 2 shall be
read and construed as if the words "be charged on the Interests in Secunties by this secunty™ were substituted for the
words "be deemed to be an expense properly incurred by the Receiver”

1t Application of money received by the Bank or Recesver

111 Any monies recerved under the powers hereby conferred shall, subject to the repayment of any claims having prionty
to this secunty and to the provisions of Clause 11 2, be paid or applied m the following order of prionty -

1111 1n satsfaction of all costs, charges and expenses properly incurred and payments properly made, by the
Bank and/or the Receiver and of the remuneration of the Receiver,

1112  nor towards payment to the Bank of all monies and all other habihities covenanted to be paid or discharged
by the Chargor to the Bank under this security in such order as the Bank may 1n its discretion require,

11 13 the surplus (of any) shall be paid to the Chargor or such other person or entity as may be entitled thereto

112 The Bank 1s to be at liberty witheut prejudice to any other rights the Bank may have at any ume and from time to ttme
to place and keep, for such time as the Bank may think prudent, any maoney recetved, recovered or realised under or by
virtue of this security to or at a separate or suspense account, to the credit either of the Chargor or of the Bank as the
Bank shall think fit, without any intermed:ate obligation on the Bank's part to apply the same or any part thereof n or
towards the discharge of any money or ltabihities or other sums hereby secured

113 As between the Bank and the Chargor, the Bank shall have the primary night of appropriation and accordingly.the _

- -Bank shall have-power to appropriate all mories paid 5 the Bank for the credit of the Chargor to such account or
accounts and toward such capital or interest or otherwise as the Bank shall i its discretion think fit

12 Power of attorney and authonsation of action by the Bank

121 The Chargor hereby by way of secunty rrevocably appoint the Bank and also (as a separate appointment) the Receiver
severally to be the attorney of the Chargor (with full power to appoint substitutes and to sub-defegate} and in 1ts name
and on its behalf, and as 1is act and deed or otherwise, to do, execute, deliver and otherwise perfect any deed,
assurance, agreement, instrument or act which may be required of the Chargor hereunder o1 may be deemed proper for
any of the purposes of this security, including (without limitation) pursuant to Clauses 6 or 7 and generally to exercise
any and all nghts whatsoever conferred on the Bank or any Receiver in relation to the Interests in Securities

122 The Chargor hereby ratify and confirm and agree to ratify and contirm whatever any such attomey shall do or purport
to do 1n the exercise or purported exercise of the power of attomey 1n Clause 12 1
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131

132

133

141

142

143

16

161

162

17

Power of sale

Ali or any of the monies and habilities hereby secured shall become due for the purposes of Section 101 of the Law of
Property Act 1925 and the statutory power of sale shall anse immediately upon demand bemng made for payment
thereof

Section 103 of the Law of Property Act 1923, regulating the exercise of the power of sale, shall not apply o this
secunty, but the statutory power of sale shall (as between the Bank and a purchaser from the Bank) anse on, and be
exercisable at any tine after, the execution of this secunty, provided that the Bank shall not exercise such power of
sale unt1l the payment or discharge of the money or habilities hereby secured has been demanded, or the Receiver has
been appointed, but this proviso shatl not affect a purchaser or put him upon inquiry whether such demand or
appointment has been validly made

Section 93 of the Law of Property Act 1923, dealing with the consolidation of mortgages, shall not apply to this
security

Costs and interest on overdue amountg

All costs, charges, losses and expenses (includimg all professional fees and disbursements and VAT thereon) and all
other sums paid or incurred by the Bank or any Receiver under or in connecion with this security or 1n respect of the
Interests in Secunties or the montes and habilies hereby secured, shall be recoverable (on a full indemnity basis) from
the Chargor as a debt payable on demand, may be debited to any account of the Chargor, shall bear interest 1n
accordance with Clauses 1 1 3 and 14 3 and shall be charged on the Interests in Secunties

Without prejudice to the generality of the provisions of Clause 14 1, the costs recoverable by the Bank or any Receiver
hereunder shall include all monies expended under Clause & 2 and all costs of the Bank or such Recerver (whether or
not allowable on a taxation by the Court on the standard or indemnuty basis) of all proceedings for the enforcement of
this security or for obtaiming the payment or discharge of the money and liabilities hereby secured, all expenditure and
costs ansing out of the exercise of any power, nght or discretion conferred by this secunty and all costs and losses
anising from any default by the Chargor m the payment when due of any money or hability hereby secured or 1n the
performance of its obligations under this secunty

Interest on any overdue amount secured by this security shall be computed and compeunded on the basis applicable
under Clause 1 13 but at the specific rate for overdue amounts expressly agreed between the Bank and the Chargor, or
{1n the absence of such agreement) at the rate of 5% per annum above the Bank's sterling base rate (or, 1n respect of an
overdue amount not 1n sterling an equivalent iterest rate for the relevant currency, to be determined by the Bank),
with effect from the due date to the date of actual payment and such interest shall be payable on demand

Set-off

Any monies standing to the credit of the Chargor with the Bank 1 any currency on any account or otherwise may, at
any time after demand by the Bank, be applied by the Bank (without notice) in or towards the payment or discharge of
any money or habiliies then due, owing or curred to the Bank by the Chargor, and to effect such application the
Bank may use such monies to purchase any currency or currencies or break the term of any fixed deposit

New accounts

The Bank shall on receiving notice that the Chargor has encumbered or disposed of any Interests in Securitres be
entitled to close the Chargor's then current account or accounts and 1o open a new account or accounts with the
Chargor and (without prejudice to any rights of the Bank to combine accounts) no money paid in or carried to the
Chargor's credit in any such-new account shall be appropnated towards or have the effect of discharging any part of
the amount due to the Bank on any such closed account

If the Bank does not open a new account or accounts immediately on receipt of such notice 1t shall nevertheless be
treated as 1f 1t had done so at the time when 1t received such notice and as from that time all payments made by the
Chargor to the Bank shall be credited ot be treated as having been credited to such new account or accounts and shall
not operate to reduce the amount due from the Chargor to the Bank at the time when 1t received such notice

Forbearance

The Bank shall be at hiberty trom time 1o time to give time for payment or indulgence to or compound with the
Chargor or any other person hable to the Bank tor any of the monies and liabilities hereby secured in respect of all or
any part of the monies and liabihihes hereby secured or all or any bills of exchange, promessory notes or other
securities which may have been discounted for or received on account from the Chargor by the Bank or on which the
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Chargor shall or may be liable, whether as drawer, acceptor, maker, mndorser or otherwise, as the Bank in its absolute
discretion shall think fit without releasing the Chargor or affecting the Chargor's habihity under this security

Warver

No delay or omussion of the Bank in exercising any night, power or privilege hereunder shall operate to impair such
nght, power or privilege or be construed as a waiver thereof and any single or partial exercise of any right, power or
privilege shall not in any circumstances preclude any other or further exercise thereof or the exercise of any other right,
power or privilege

Vanation of Terms

No vanation of this secunity shall be considered valid and as constituting part of this secunty, unless such variation
shall have been made 1n writing and signed by the Banlk, the Chargor

Transfer

The Bank may transfer the benefit of this secunty to any bank or financial institution to which 1t assigns all of its nghts
m respect of the monies and habilities hereby secured and all rights conferred upon the Bank by this security may be
enforced by such bank or financial institution after such transfer to the same extent as 1f it had been named in this
security instead of the Bank

The Chargor agrees that any bank or financtal institution to which the Bank may assign or transfer part only of s
nights in respect of the money and lhiabilities hereby secured shall be entitled to share the benefit of this secunity to the
same extent as 1f this secunty had been given to the Bank as trustee for itself and such bank or financial institution

The parties agree that 1n the event of the death of any party hereto which may be an individual this secunity will be
binding upon the legal personal representatives of such individual as 1t 1s binding upon the original parttes hereto

Demands and Payments

Any demand for payment made by the Bank shall be vahd and effective for all purposes of this secunty
notwithstandmng that the demand contains no statement of the relevant monies and other hhabihties so demanded or that
1t inadvertently contains an inaccurate or ncomplete statement of them

All monies and hiabilities due from the Chargor shall be paid to the Bank unconditionally in immediately available
cleared funds in the currency in which the relevant obligation 1s denominated for value on the due date to the account
specified for that purpose by the Bank, free and clear of any present and future tax withholding or other deduction and
without any set-off or counterclaim If the Chargor 15 required by law to make any deduction or withholding, the
Chargor will pay to the Bank an additional amount so that the net montes recerved by the Bank equals the full amount
payable had there been no deduction or withholding

If any amount 1s paid or recovered in a currency ("the other currency”) other than the currency required to be paid
under this security then, to the extent that the payment to the Bank (when converted at the then current rate of
exchange) falls short of the amount unpaid under this security, the Chargor shail as a separate and independent
obligation indemmnify the Bank on demand against the amount of the shortfall (where "rate of exchange” means the rate
at which the Bank may purchase in London the currency required with the other curvency as soon as practicable after
receipt)

Service of demands and notices

Each notice, request, demand or other document to be given or made under this security shall be in writing addressed
to the relevant party at its address, telex or facsimile number specified in the Second Schedule (or such other address
as may be notified to the other party for this purpose) and any notice, request, demand or other document 1o be given
to the Chargor shall be deemed made (1) if given by telex or facsimile, when despatched (1) 1f given by post, 2
business days after posting addressed as set out above or (1) 1f given by hand, when left at that address

Substitution
On the release by the Bank of this security or any part thereof Secunues of the same class and denomination as those

deposited with the Bank shall be accepted by the Chargor 1n substitution and the Bank's obligation to return deposited
Securities shall be discharged

Perpetitity
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The perpetuity period applicable to the trusts constituted hereby shall be 80 years

Governing law and Junsdiction

Thus security will be governed and construed 1n all respects in accordance with English faw

The Chargor hereby submuts to the non-exclusive junsdiction of the English courts 1n respect of any dispute ansing
under or 1n connection with this secunty but acknowledge that the Bank shall have the right, in 1ts absolute discretion,
to mhate proceedings in the courts of any other relevant junsdiction

The Chargor hereby consents to any action or proceeding being brought 1n the English courts to execute or otherwise
to enforce any judgment :n respect of this security obtamed agamst the Chargor, any of the Chargor's property

Any process or other document connected with proceedings in the English courts relating to this secunty will be
treated for all purposes as having been duly served on the Chargor (1f a foreign corporation) if received by the process

agent named in the Second Schedule at its registered office address specified thercon (or other registered office for the
time being)

Nothing 1n this Clause 25 shall exclude or limit any right which the Bank may have (whether under any law,

international convention or otherwise) with regard to the bnnging of proceedings, the service of process, the
recogrution or enforcement of a judgment or any similar or related matter in any junisdiction

Definitions and interpretation
In this security where the context so admits

"Bank" means EFG Private Bank Lumited and includes persons denving title under 1t and 1ts successors in business
and assigns and transferees and any company with which it may amalgamate,

"Encumbrance” shall be construed as a reference to a mortgage, charge, pledge, lien or other encumbrance or secunity
nterest securing any obligation,

"Interests 1 Securities” shall have the meaning ascribed to 1t in Clause 2 1 3,

"Receiver” means any receiver, admmistrative receiver or receiver and manager or trustee in bankruptcy and (where

the context permits) includes any substituted receiver administrative recetver or receiver and manager of trusiee (n
bankruptcy,

"Secunties” shall have the meamng ascnbed to 1t in Clause 2 1 2, and

"Subsidiary”, "Holding Company” and "voting rights” shall have the meanings ascribed to those expressions by

Sections 736 and 736A of the Companies Act 1985 (as substituted by Section 144 of the Companies Act 1989)

Reference to any statutory provision includes any amended or re-enacted version of such provision with effect from
the date on which 1t comes wnto force

References to Clauses and Schedules in this secunty are to Clauses of and Schedules to this secunity

IN WITNESS whereof the Chargor has executed these presents as a deed and the Bank has signed the day and year first above

written
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The First Schedule above referred to
Details of the Secunities
Namg of 1ssued MNumber Descnption
secunties

The Second Schedule above referred to
(Details of Addresses for Service,

Telex and Facsimile Numbers)

THE SCHEDULE REFERRED TO ABOVE
(Address for Service, Telex and Facsimile Numbers)

®]
cn

THE BANK

EFG Private Bank Limited
Leconfield House, Curzon Street, London W1J 5JB

Telex no 262115
Facsimile no 0207-872 3706

THE CHARGOR

I NRLLP

2™ Fleor

69-85 Tabernacle Street
London

EC2A 4RR

Telex no

f acsimile no

CHARGOR'S PROCESS AGENT (see Clause 254)
N4

Felex no - - - - - .- -

Facsimile no
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EXECUTED AS ADEEDBY INRLLP

ACTING BY.
i 1
X X
Signed Signed '
| i
Print X '_1_ Pant x!
name e == name e o ——
MEMBER. MEMBER
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