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DS RENEWABLES LLP

MEMBERS’ REPORT
for the year ended 28 February 2013

The members present their annual report and audiied financial statements of the Limited Liability Partnership
(LLP’) for the year ended 28 February 2013 The comparative results presented are for the period 17 May
2011 to 29 February 2012

The registration number 15 OC364669

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS
The principal activity of the LLP during the year and for the foreseeable future 1s that of promoting land for
wind farm development

RESULTS
The profit for the financial year 1s £3,688 (period ended 29 February 2012 loss of £3,688)

DESIGNATED MEMBERS
The following were designated members during the year

Njord Wind Developments Limited
Steven Radford

POLICY IN RELATION TO MEMBERS' DRAWINGS
Any member may make drawings, as and when he wishes, or amounts standing to the credit of hus distribution
account

STATEMENT OF MEMBERS’ RESPONSIBILITIES
The members are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations

Company law as applied to limited hiability partnerships by the Limited Liability Partnerships (Accounts and
Audit) (Apphication of Companies Act 2006) Regulations 2008 (the “Regulations™) requires the members to
prepare financial statements for each financial year Under that law the members have prepared the partnership
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable Jaw) Under company law as applied to limited liability
partnerships the members must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the partnership and of the profit or loss of the partnership for that period

In preparing these financial statements, the members are required to

select smtable accounting policies and then apply them consistently,
make judgements and accounting estimates that are reasonable and prudent,

s  state whether applicable UK Accouniing Standards have been followed, subject to any maternal
departures disclosed and explained 1n the financial statements,

e  prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that
the partnership will continue m busmness

The members are responsible for keeping adequate accounting records that are sufficient to show and explamn
the partnership’s transactions and disclose with reasonable accuracy at any time the financial position of the
partnership and enable them to ensure that the financial statements comply with the Compames Act 2006 as
applied to limited hability partnerships by the Regulations They are also responsible for safeguarding the assets
of the partnership and hence for taking reasonable steps for the prevention and detection of fraud and other
uregularities
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DS RENEWABLES LLP

MEMBERS’ REPORT
for the year ended 28 February 2013 (continued)

DISCLOSURE OF INFORMATION TO AUDITORS
In so far as the members are, individually, aware

(a) there 1s no relevant audit mformation of which the LLP’s auditors are unaware, and
(b) the members have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that mformation

GOING CONCERN

The members believe that preparing the financial statements on the going concern basis 1s appropriate due to the
continued financial support from Development Securities PLC, the ultimate parent company of one of its
designated members, Njord Wind Developments Limited The directors have received confirmation that for the
foreseeable future, Development Securities PLC intends to support the LLP such that it can meet 1ts habilities as
they fall due

INDEPENDENT AUDITORS

The auditors, PricewaterhouseCoopers LLP, have mndicated their willingness to continue n office and a
resolution concerning their re-appomntment will be proposed at the annual general meeting

Signed on behalf of the members

Njord Wind Developments Limited
Designated member
22nd November 2013
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF DS RENEWABLES
LLP

We have audited the financial statements of DS Renewables LLP for the year ended 28 February 2013 which
compnse the profit and loss account, the balance sheet and the related notes The financial reporting framework
that has been applied 1n their preparation 1s apphcable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of members and auditors

As explained more fully in the statement of members’ responsibilhities set out on page 2, the members are
responsible for the preparation of the financial statements and for being satisfied that they gtve a true and farr
view Our responsibility 1s to audit and express an opinion on the financial statements in accordance with
apphcable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board’s Ethical Standards for Auditors

Thas report, including the opinions, has been prepared for and only for the members of the partnership as a body
mn accordance with the Compames Act 2006 as apphed to limited hability partnerships by the Limited Liability
Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008 and for no other
purpose We do not, m giving these opinions, accept or assume responsibility for any other purpose or to any
other person to whom this report 1s shown or into whose hands 1t may come save where expressly agreed by our
PTIOT consent 1n writing

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropriate to the hmited
liability partnership’s circumstances and have been consistently applied and adequately disclosed, the
reasonableness of significant accounting estimates made by the designated members, and the overall
presentation of the financial statements In addition, we read all the financial and non-financial information i
the directors’ report to 1dentify matenial inconsistencies with the audited financial statements  If we become
aware of any apparent matenal misstatements or mconsistencies we consider the implications for our report

Opinion on financial statements
In our opmion the financial statements

e give atrue and fair view of the state of the limited hability partnership’s affairs as at 28 February 2013
and of 1ts profit for the year then ended,

e have been properly prepared m accordance with United Kingdom Generally Accepted Accounting
Practice, and

¢ have been prepared m accordance with the requirements of the Companies Act 2006 as apphed to

limited hability partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application
of Companies Act 2006) Regulations 2008
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF DS RENEWABLES
LLP (continued)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 as appled to
limited hability partnerships requires us to report to you 1if, 1n our opmnton

» adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or

s the financial statements are not in agreement with the accounting records and returns, or

s we have not received all the information and explanations we require for our audit

A dage

Rachel Savage (Senior Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

22nd November 2013
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DS RENEWABLES LLP

PROFIT AND LOSS ACCOUNT
for the year ended 28 February 2013

Penod from
Year ended 17 May 2011 to

Note 28 Feb 2013 29 Feb 2012
£ £
Admnistrative income/{expenses) 3,688 (3,688)
OPERATING PROFIT/ALOSS) 2 3,688 (3,688
PROFIT/(LOSS) FOR THE FINANCIAL YEAR/PERIOD
BEFORE MEMBERS’ REMUNERATION AND PROFIT
SHARES AVAILABLE FOR DISCRETIONARY
DIVISION AMONG MEMBERS
5 3,688 (3,688)

All amounts relate to continuing activities

There 15 no matenal difference between the profit/(loss) on ordmary activities and the profit/(loss) for the
year/period stated above and their historical cost equivalents

The LLP has no recogmised gams and losses other than the results above and therefore no separate statement of
1otal recogmsed gains and losses has been presented

The notes on pages 8 to 9 form part of these financial statements
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BALANCE SHEET
as at 28 February 2013

CURRENT ASSETS
Debtors

CURRENT LIABILITIES: AMOUNTS FALLING DUE
WITHIN ONE YEAR

NET ASSETS/(LIABILITIES) ATTRIBUTABLE TO
MEMBERS

REPRESENTED BY:
LOANS AND OTHER DEBTS DUE TO/(FROM) MEMBERS

WITHIN ONE YEAR
Other amounts

TOTAL MEMBERS’ INTERESTS
Loans and other debts due to/(from} members

DS RENEWABLES LLP

28 Feb 2013 29 Feb 2012

Note £ £
3 200 -

4 - (3,688)
200 (3,688)

5 200 (3,688)

5 200 (3,688)

These financial statements have been prepared in accordance with the Companies Act 2006 as apphied to limited
liabilaty partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act

2006) Regulations 2008

These financial statements were approved by the members and authorsed for 1ssue on 22nd November 2013 and

are signed on their behalf by

Njord Wind Developments Limited
Designated member

The notes on pages 8 to 9 form part of these financal statements

Page |7



DS RENEWABLES LLP

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 28 February 2013

1

ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared 1n accordance with the Companies Act 2006 as applied to
limited habihty partnerships by the Limited Liability Partnerships (Accounts and Audit) (Application
of Compames Act 2006) Regulations 2008 and 1n accordance with applicable United Kingdom law and
accounting standards under the historical cost convention The financial statements have also been
prepared in accordance with the requurements of the Statement of Recommended Practice ‘ Accounting
by Limited Liability Partnerships’ 1ssued in March 2010 (SORP 2¢10) The accounting policies have
been applied consistently with the prior period

The members have prepared the financial statements on the going concern basis, on the grounds that
the LLP can meet 1ts liabilities as they fall due

Taxation
The taxation payable on profits of the LLP is the personal Lhability of the members during the year No
provision 1s made for members’ tax liabilities

Cash flow statement

No cash flow statement has been prepared as a result of the LLP being a small entity and 1 accordance
with Financial Reporting Standard number 1 “Cash flow statements” (revised 1996) bemng entitled to an
exemption from the requirement to prepare a cash flow statement

QOPERATING PROFIT/(LOSS)

Auditors’ remuneration of £2,500 (period ended 29 February 2012 £2500) has been borne by
Development Secunttes PLC, the ultimate parent company of Njord Wind Developments Limited, a
member of the LLP

None of the members received any emoluments 1n respect of qualifying services provided to the LLP
durmg the year (period ended 29 February 2012 £ml)

The LLP has no employees (period ended 29 February 2012 none}

DEBTORS
28 Feb 29 Feb
2013 2012
£ £
Amounts owed from designated member 100 -
Amounts owed from ultimate parent of a designated member 100 -
200 -

There 15 neither a set date nor terms for repayment of the unsecured amounts owed by the ultimate
parent of a designated member and mterest 15 not charged on this balance

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

28 Feb 29 Feb

2013 2012

£ £

Amounts owed to ultimate parent of a designated member - 3,688

There 15 neither a set date nor terms for repayment of the unsecured amounts owed to the ultimate
parent of a designated member and interest 1s not charged on this balance
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DS RENEWABLES LLP

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 28 February 2013 (continued)

5 MEMBERS’ INTERESTS
Loans and
other debts
due to/(from)
members
£
Members’ interests at I March 2012 {3,688)
Amounts introduced by members 200
Members” share of profit for the year 3,688
Members’ interests at 28 February 2013 200

The profits of the LLP are divided between the members on the basis of the policy set out mn the
members’ agreement

There 15 neither a set date nor terms for repayment of the outstanding unsecured amounts owed from
the members and wnterest is not charged on these balances

6 RELATED PARTY TRANSACTIONS

During the year the LLP entered mto transactions, m the ordmary course of business and on normal
commercial terms, with Development Securities PLC and Steven Radford

Transactions entered into and balances outstanding with related parties are set out below

28 Feb 2013 29 Feb 2012
P&L P&L Amounts
activity with Amounts  activity owed to
related owed from with related
parties related related parties

parties parties
£ £ £ £
Development Securities PLC (3,688) 100 3,688 3,688
Steven Radford - 100 - -

7 ULTIMATE CONTROLLING PARTY

The LLP 15 directly controlled jointly by the designated members
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