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PRINCE EVANS SOLICITORS LLP

(REGISTRATION NUMBER: 0C364187)
BALANCE SHEET AS AT 31 MAY 2021

Fixed assets
Tangible assets

Current assets
Debtors
Cash and short-term deposits

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year
Provisions for liabilities

Net assets attributable to members

Represented by:

Loans and other debts due to members
Other amounts

Total members' interests
Loans and other debts due to members

2021 2020

Note £ £
4 63,737 92,550
5 1,696,625 1,770,467
1,928,483 1,985,535

3,625,108 3,756,002
6 (670,190) (783,757)
2,954,918 2,972,245

3,018,655 3,064,795
7 (988,838) (1,193,623)
(119.,465) (119,461)

1,910,352 1,751,711

1,910,352 1,751,711

1,910,352 1,751,711

1,910,352 1,751,711

1,910,352 1,751,711

For the year ending 31 May 2021 the LLP was entitled to exemption from audit under section 477 of the
Companies Act 20086, as applied to LLPs, relating to small entities.

These financial statements have been prepared in accordance with the special provisions relating to LLPs

subject to the small LLPs regime within Part 15 of the Companies Act 2006, as applied to LLPs.

These financial statements have been delivered in accordance with the provisions applicable to LLPs subject to
the small LLPs regime, as applied to LLPs, and the option not to file the Profit and Loss Account has been taken.

The members acknowledge their responsibilities for complying with the requirements of the Companies Act 2006,
as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2006) Regulations 2008 with respect to accounting records and the preparation of accounts.

The financial statements of Prince Evans Solicitors LLP (registered number OC364187) were approved by the

members and authorised for issue on .25.02.2022 . They were signed on behalf of the LLP by:

L K Davis
Designated member

The notes on pages 3 to 7 form an integral part of these financial statements.
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PRINCE EVANS SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAY 2021

1 General information
The place of registration of the LLP is England and Wales under the Limited Liability Partnership Act 2000.

The address of the registered office is:
Craven House

40-44 Uxbridge Road

London

W5 2BS

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention except for, where disclosed
in these accounting policies, certain items that are shown at fair value.

The presentational currency of Prince Evans Solicitors LLP is considered to be pounds sterling, being the
functional currency of the primary economic environment in which the LLP operates. Monetary amounts in these
financial statements are rounded to the nearest pound.

Judgements

In the application of the LLP's accounting policies, management is required to make judgements, estimates and
assumptions about the carrying values of assets and liabilities that are not readily apparent from other sources.
The estimates and underlying assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.



PRINCE EVANS SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAY 2021 (CONTINUED)

2 Accounting policies (continued)

Key sources of estimation uncertainty

Bad debt provision - Due to the nature of the business, there are high levels of trade debtors at the year end, and
therefore a risk that some of these balances may be irrecoverable. A review is carried out using a long standing
and consistent procedure where debts are provided against when the recoverability is considered to be uncertain.
The carrying amount is £1,184,998 (2020 - £822,384).

Amounts recoverable on contracts - The process of assessing amounts recoverable on contracts requires various
estimates and judgements to be made, which are consistent year on year. Fee earners record time spent on
client assignments and this is used as the basis for the amounts recoverable on contracts estimate. The carrying
amount is £941,129 (2020 - £864,154).

Provision for client claims - The provision is based on a review of potential claims and an assessment of any
potential settlements that are considered likely as a result of these. The carrying amount is £119,465 (2020 -
£119,461).

Revenue recognition ‘

Fee income represents the fair value of services provided during the year on client assignments. Fair value
reflects the amounts expected to be recoverable from clients based on time spent, skills provided and expenses
incurred, and excludes VAT. Income is recognised as contract activity progresses and the right to consideration
is secured, except where the final outcome cannot be assessed with reasonable certainty.

Fee income in respect of contingent fee assignments is recognised in the period when the contingent event
occurs and collectability of the fee is assured.

Unbilled fee income on individual client assignments is included as amounts recoverable on contracts within
debtors.

Disbursements
Disbursements are not included in income or expenses but are netted against each other.

Members' remuneration and division of profits
The profits of the LLP are automatically divided among the members in accordance with the agreed profit share
arrangements.

A member's share of the profit or loss for the year is accounted for as an allocation of profits.

Taxation

The taxation payable on the LLP's profits is the personal liability of the members, although payment of such
liabilities is administered by the LLP on behalf of its members. Consequently, LLP taxation is not accounted for in
these financial statements.

Tangible fixed assets
Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Computer equipment Three year straight line basis
Fixtures and fittings 15% of net book value
Leasehold improvements Over the term of the lease



PRINCE EVANS SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAY 2021 (CONTINUED)

2 Accounting policies (continued)

Trade debtors
Trade debtors are amounts due from clients for services performed in the ordinary course of business.

Trade debtors are recognised at the transaction price. All trade debtors are repayable within one year and hence
are included at the undiscounted cost of cash expected to be received.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the LLP does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settiement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and all are repayable within one year and hence
are included at the undiscounted amount of cash expected to be paid.

Borrowings
Interest-bearing borrowings are initially recorded at the capital repayable amount, net of transaction costs.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the LLP has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Provisions

Provisions are recognised when the LLP has an obligation at the reporting date as a result of a past event, it is
probable that the LLP will be required to settle that obligation and a reliable estimate can be made of the amount
of the obligation.

Hire purchase and leasing

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Rentals payable under operating leases are charged in the Profit and Loss Account on a
straight line basis over the lease term.

3 Particulars of employees
The average number of persons employed by the LLP during the year was 42 (2020 - 47).



PRINCE EVANS SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAY 2021 (CONTINUED)

4 Tangible fixed assets

Leasehold Computer Fixtures and
improvements equipment fittings Total
£ £ £
Cost .
At 1 June 2020 39,910 326,552 113,789 480,251
Additions - 9,397 1,075 10,472
Disposals - (17,435) (5,758) (23,193)
At 31 May 2021 39,910 318,514 109,106 467,530
Depreciation
At 1 June 2020 39,910 256,336 91,455 387,701
Charge for the year - 34,975 3,471 38,446
Eliminated on disposals - (17,435) (4,919) (22,354)
At 31 May 2021 39,910 273,876 90,007 403,793
Net book value
At 31 May 2021 - 44,638 19,099 63,737
At 31 May 2020 - 70,216 22,334 92,550
5 Debtors
2021 2020
£ £
Trade debtors 573,776 773,140
Amounts recoverable on contracts 941,219 864,154
Other debtors 7,947 3,338
Prepayments and accrued income 173,683 129,835
1,696,625 1,770,467
6 Creditors: Amounts falling due within one year
2021 2020
£ £
Bank loans and overdrafts 281,695 87,130
Other loans - 93,785
Trade creditors 112,530 132,441
Other creditors 10,891 12,099
Accruals and deferred income 131,344 81,020
Taxation and social security 133,730 377,282
670,190 783,757




PRINCE EVANS SOLICITORS LLP

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAY 2021 (CONTINUED)

6 Creditors: Amounts falling due within one year (continued)

Creditors amounts falling due within one year includes the following liabilities, on which security has been given

by the LLP:
2021 2020
£ £
Bank Loans ) 220,000 36,667
7 Creditors: Amounts falling due after more than one year
2021 2020
£ £
Bank loans and overdrafts 988,838 1,193,623

Creditors amounts falling due after more than one year includes the following liabilities, on which security has

been given by the LLP:

2021 2020
£ £
Bank Loans 880,000 1,063,333

8 Provisions

At 1 June 2020
Increase in existing provisions

At 31 May 2021

9 Financial commitments, guarantees and contingencies

Amounts not provided for in the balance sheet

The total amount of financial commitments not included in the balance sheet is £158,684 (2020 -

Client claims
provision
£

119,461
4

119,465

£209,015).



