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In accordance with
Sections 859A and

859) of the Companes
Act 2006 as apphed by
The Limited Liability
Partnerships {Application
of Comparses Act 2006)
Regulations 2009

LL MROT

Particulars of a charge created by a Limited
Liability Partnership (LLP)

&

Companies House

A fee 1s payable with this form You can use the WebFiling service to file this form online,
Please see "How to pay’ on the Please go to www companieshouse gov uk
last page

" What this form s for What this form s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there is no www companieshouse anv nk
an mstrument instrument Use form LL MRO

This form must be delivered to the Registrar for registration wit|
21 days beginming with the day after the date of creation of the charg
delivered outside of the 21 days it will be rejected unless it 1s accompal
court order extending the time for delivery

You must enclose a certified copy of the instrument with this form Th
scanned and placed on the public record Do not send the original

i

05/06/2015
COMPANIES HOUSE

I

LLP details

LLP number

[ofclsfefalel2]7

[

- Filling tn this form

LLP name m full

l JRC DEVELOPMENT SOLUTIONS LLP

Please complete in typescript or in
hold black capitals

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date

fof+ [ole Palofifs

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name

JACQUES OLIVIER BLATTER

Name

Name

Name

If there are mare than four names, please supply any four of these names then
tick the statement below

[ tconfirm that there are more than four persons, security agents or
trustees entitled to the charge

06/14 Version 20
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LL MRO1

Particulars of a charge created by a Limited Liability Partnership (LLP)

Brief description

-Please give & short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge {which 1s
not a floating charge) or fixed secunty included in the instrument

Brief descniption

NONE

Please submit only a short
description If there are a number of
plots of land, aircraft andior ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”

Please limit the description to the
available space

Other charge or fixed security

Does the mstrument include a charge {which is not a floating charge} or fixed
secunity over any tangible or mtangible or (in Scotland) corporeal or incorporeal
property not descnbed above? Please tick the appropriate box

Yes
O Ne

Floating charge

Is the instrument expressed to contain a fleating charge? Please tick the
appropnate box

(] Yes Continue
No GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the LLP?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the LLP from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropriate box

Yes
0 No

Trustee statement @

You may tick the box 1f the LLP named in Section 1 1s acting as trustee of the
property or undertaking which is the subject of the charge

O

O This statement may be filed after
the registration of the charge {use
form LI, MRO6)

Signature

| Please sign the form here

Signature

;(“ ﬁOWW 'QO(O/M//C/L (e p X

l This form must be signed by a person with an interest in the charge
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LL MRO1

Particulars of a charge created by a Limited Liabihity Partnership (LLP)

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there 1s a query
on the form The contact iInformation you give will be
visible to searchers of the public record

Contact name

Sam Gunson
Brown Rudnick LLP

LLP neme

s 8 Clifford Street

Past town

| London
County/Region

}TI_WITI?FITFI_

Inx

02078516066

Certificate

We will send your certrficate to the presenter’s address
if given above or to the LLP's Registered Office if you
have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

I Telephone

Please make sure you have remembered the
following

O The LLP name and number match the information
held on the public Register

You have entered the date on which the charge
was created

You have shown the names of persons entitied to
the charge

You have ticked any appropriate boxes in
Sections 3,5,6, 7 &8

You have given a description in Section 4, if
appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the original instrument, 1t must
be a certified copy

Oooo O o O O

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For LLPs registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Card/ff, Wales, CF14 3UZ

DX 33050 Cardiff

For LLPs registered in Scotland

The Registrar of Compantes, Companies House,
Fourth floar, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post}

For LLPs registered in Northern Ireland,

The Reqistrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www compamneshouse gov uk or
emall enquiries@ companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Comparwes House

06/14 Version 2 0




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LIrP number: OC363627
Charge code: OC36 3627 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st June 2015 and created by JRC DEVELOPMENT
SOLUTIONS LLP was delivered pursuant to Part 25 of the Companies Act
2006 as appled by the Limited Liability Partnerships (Application of
Companies Act 2006) Regulations 2009 on 5th June 2015.

Given at Companies House, Cardiff on 15th June 2015
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[ CERTIFIED TO BE A TRUE COPY

GS

OWN RUDNICK LLP

Date C/' \/Oébw 20/5

CharlesRussell

Speechlys
EXECUTION VERSION -
DATED / JUNE 2015

M MR DAVID TASMAN WREN BUTTON
{2) DAVID BUTTON DESIGN LIMITED
(3) JRC DEVELOPMENT SOLUTIONS LLP
(4) CHAPMAN BUTTON LLP
{as Chargors)
and

(1) JACQUES OLIVIER BLATTER
(as Lender)

DEED OF ASSIGNMENT AND CHARGE OF CONTRACTUAL
RIGHTS

5 Fleet Place Lordon EC4H1 TRD
Tel +44,0)20 7203 5000 - Fax +44 {0)20 7203 0200 « DX 15 Londen.Chancery Lane
wwaw chartesrussellspesshl; s com
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THIS DEED s made /[ JANE 2015

BY

(1)

&)

(3

)

{5)

MR DAVID TASMAN WREN BUTTON of 3 The Storehouse 49 Hackney Road
London E2 7NX,

DAVID BUTTON DESIGN LIMITED, a company mcorporated mn England, with its
registered address at 3 The Storehouse, 49 Hackney Road, London E2 7NX with
registered number 06314871,

JRC DEVELOPMENT SOLUTIONS LLP, a hmited labilty partnership incorporated
and registered in England, with its registered address at Kings Ledge London Road,
West Kingsdown, Sevenocaks, Kenl, TN15 BAR with registered number OC363627,

CHAPMAN BUTTON LLP, a linuted habily partnership incorporated and registered
i England, with s 1egistered address at Kings Lodge London Road, West
Kingsdown Sevencaks, Kent TN15 6AR with registered number QC351944

each, a "Chargor , and together, the Chargors”,
AND

JACQUES OLIVIER BLATTER, of Schlyffistrasse 12 8806 Bach Swilzerland (the
"Lender’)

BACKGRQUND

(A)

(8)

The Lender and Chapman Button LLP (the “Borrower”} have entered into the Faciity
Agreement (as defined below) pursuant to which the Lender will make available to the
Borrower a maximum aggregate principal amount nol exceeding £1,425,000 (the
‘Facility”} and #1s a condibon precedent to the avallability of funds under the Facility
Agireement that the Chargors enter ito this Ceed

This Deed shall take effect as a deed notwithstanding that the Lender executes this
Deed only under hand

OPERATIVE PROVISIONS

1

11

DEFINITIONS AND INTERPRETATION
Definitions

in this Deed

Act the Law of Property Act 1925

2 SYM/NFL /4958834 7
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Assigned Agreements

Business Day

Chargor Notice

Counterparty

Enforcement Event

Facliity

Facility Agreement

Finance Documents

Insolvency Act

LLP interest

Party

Recelver

lhe agreements more particularly descrnbed n
Schedule 1 together with any other agreement
supplementing each agreement

a day (other than a Saturday or Sunday) on which
banks are open for general business in London

a nolice of assignment in substantially the form set out
in Schadule 2 sent to each Counterparty pursuant to
clause 9 3 1 or in such other form as may be specified
by the Lender

the Counterparties set out mn Schedule 1 and which
expression shall include thair successors, assigns and
transferces from tine lo ime

the occurrence of an Fvent of Default (for so long as it
im continumg) under and as defined in, the Faciity
Agieciment

has the meaning given to it in Recital (A)

the facility agreement dated on or about the date of
this Deed between the tLender (as lender) and the
Botrower {as borrower), under which the Lender
agrees 1o make avallable the Facility to the Borrower

hdas the meanming given to that term in the Facilly
Agreament

the Insolviancy Act 1986

the entire, nght, titte interest and contributions of a

member in the Borrower including all nghts and
obltgations which it has in the Borrower

a party to this Deed

a recewver and manager or a recewer, In each case,
appointed under this Deed

3 SYM/NFL1/4858834 7




Related Rights

Secured Obligations

Security Assets

Security

Security Period

Tax

tn relation to any asset

(a) the proceeds of sale or rental of any part of that
asset,

(b} all nghts under any licence, agreement for sale or
agreement for lease m respect of that asset,

(c) all nghis, powers, benefils, claims, shares, causes
of action, contracts, warranties, remedies, secuniy,
guarantees, indemnities or covenants for ttle in
respect of or derived from that asset, and

(d} any momes and proceeds paid or payable in
respect of that asset

all maneys and habtities now or at any time hereafier
beconung due or awing by the Borrower to the Lender
under the Finance Documents

all assets of the Chargors the subject of any Secunty
created by, or pursuant to, this Deed

a morigage, charge, pledge, hen or other secunty
interest (including without limitation a floating charge)
secunng any obhgation of any person or any other
agreement or arrangement having a similar effect

the pericd beginming on the date of this Deed and
ending on the date on which all the Secured
Obhgations have been irrevocably and unconditionally
pad in full and no commiment by the Lender to
provide faciities to the Borrower remains in existence
following which the Lender shall give notice to the
Chargors upon satisfaction, that the Secunty Period
has ended

any tax, levy, impost, duty or other charge or
withholding of a similar nature (including any penaity
or interest payable in connection with any faillure to
pay or any delay i paying any of the same}, and

4 SYM/NFL1/4058834 7
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12

Value Added Tax value added tax as provided for in the Value Added

Tax Act 1994 and any other tax of 3 similar nature
imposed in place of value added tax from time to ttme

Construction

in this Deed (unless otherwise provided)

121

122

123

124

1256

126

127

128

129

1210

references to clauses and the Schedules are to be construed as references
to the clauses of, and the schedules to, this Deed as amended from time to
time and references to sub-clauses shall, unless otherwise specifically
stated, be construed as references to the sub-clauses of the clause In
which the reference appears,

words importing the singular shall include the plural and vice versa and
references to one gender shall include references to all genders,

references 1o a person shall be construed so as to include that person's
assigns or {ransferees or successors in file and shall be construed as
including references to an ndvidual, firm, parinership, Joint venlure,
company corporalion unmcorporated body of persons or any state or any
agency thereof

stiibject to clause 12 1, references to any statute or statutory provisions
nclude any statute of statulory provision which amends, extends,
consoldates or replaces the same, or which has been amended, extended,
consolidated or replaced by the same and shall include any orders,
regulations, mstruments or other subordinate legislation made under the
refevant statute,

references 1o hablly or habilities are to be construed to include all habilties
4and obligauons whether actual, contingent, present or future and whether
incutred solely or jointly or as printcipal or surety,

the woids 'other” and 'otherwise’ shall not be construed eiusdem genens
with any foregoing words where 8 wider construction I1s possible,

the words “including” and “in particular” shall be construed as being by
way of illustration or emphasis only and shall not be construed as, nor shall
they take effect as hmiting the generality of any foregoing words,

a reference to a document is a reference to that decument as amended,
supplemented, novated, restated or re-enacted from ume to time,

an Enforcement Event 1s "continutng” f it has notl been remedied to the
satisfaction of the Lender or waved by the Lender,

clause headings are for ease of reference only and are not lo affect the
interpretation of this Deed,

5 SYM/NFL1/4958834 7




13

14

16

21

1211 a certficate by a duly authonised officer of the Lender as to the amount of
any Secured Obligation shall, in the absence of marnfest error, be
conclusive and binding on the Chargor, and

1212 f there 1s any inconsistency between this Deed and the Facility Agreement,
then the provisions of the Facility Agreement shall prevall to the extent of
the mconsistency (and compliance with the Facility Agreement shall be
deemed for all purposes to be in compliance with the terms of this Ceed in
respect of the same subject matier)

Interpretation

131 The term "this Secunty” means any Security created by, or pursuant to,
ttus Deed

132 Any covenant of the Chargois under this Deed (other than a payment
obligation) remains in force throughout the Secunty Penod

133 Unless the context otherwise requires, a reference to a Secunly Asset
includes the proceeds of sale of that Secunty Asset

134 This Deed 1s a Fwnance Daocument for the purposes of the Faciy
Agireement

Irrevocable payment

if the Lender considers that an amount paid to it by a Chargor or any other person In
respect of a Secured Obligation 1s capable of being avoided or otherwise set aside on
the higuidation or adnumisiration of the payer, or otherwise, then that amount will not
be considered to have been irrevocably paid for the purposes of this Deed

Rightis of third parties

A person who 1s not a paity (o this Deed has no nights under the Contracts (Rights of
Third Parties} Act 1899 to enforce, or to enjoy the benefit of, any provision of this
Decd

Facility Agreement defined terms

Words and expressions defined i the Facility Agreement have, unless expressly
defined in this Deed, the same meaning when used 1n this Deed

COVENANT TO PAY

Payment

Subject to clause 2 2, the Chargors covenant with the Lender that they will, on
demand, pay and discharge the Secured Obligations when due in the manner
provided for in the Finance Documents

& SYMINFL1/4958834 7




22

31

32

Limited Recourse

The personal hability of the Chargors for the payment and discharge of the Secured

Cbhgations, and the Chargors' habilily under this Deed, shall be hmited to this _

Secunty and the proceeds of the realisation of this Secunty over the Security Assets
received by the Lender as provided in this Deed

SECURITY

Nature of Securlty

All the Secunty created under this Deed

311
312

313

Creation

321

322

323

1s created in favour of the Lender,
1s a continuing security for the payment of all the Secured Obligations, and

1s made with full title guarantee in accordance with the Law of Property
{Miscellaneous Provisions) Act 1894

of Secunty

Each Chargor assigns absolutely (subject to the proviso for reassignment
on redemption contained in clause 29), the Assigned Agreements, ail
Related Rights and the LLP Interests and ail its present and future nght,
title, interest in and to the Assigned Agreements, all Related Rights and the
LLP Interests

To the extent that the Assigned Agreements are not validly and effectively
assigned to the Lender pursuant to clause 3 2 1, each Chargor charges by
way of first fixed charge

(a) all present and future night, title and interest in and to the Assigned
Agreements, all Related Rights and the LLP Interests,

(b} all sums which shall from ime to time become payable to that
Chargor by the relevant Counterparnty or otherwise under the
Assigned Agreements, and

(e) all nghts ansing out of, or in connection with, any breach of, or
default under, any provision of the Assigned Agreements by the
relevant Counterparty or any other party to the Assigned
Agreements

Each Chargor charges by way of first fixed charge the proceeds of any
insurance taken out by or on its behalf or (to the extent of s nterest) n
which 1t has an interest from time to time affechng lhe Assigned
Agreements

7 SYMINFL1/4958834 7
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33

34

41

42

43

Freedom to operate the Assigned Agreements

Notwithstanding the assignment in ctause 321, the Chargors shall, untl the
occurrence of an Enforcement Event, be entilled to continue to deal with each
Counterparty

Consent

Each Chargor hereby consents to the assignmeant of the Assigned Agreements, all
Relatad Rights and the LLP Interests by each other Chargor pursuant to clause 3 2
{Creation of Secunty)

OBLIGATIONS UNDER ASSIGNED AGREEMENTS
General

This clause 4 shall apply notwithstanding anything to the contrary contained in this
Deed

Chargors' Liability

421 The Chargors shall at all times remain hable to the Counterparty to comply
1n full with thewr dulies and obligations under the Assigned Agreements

422 The exercise by the Lender of any of the rnights assigned or charged to it
hereunder shall not release the Chargors from any of therr duties or
obhgations under the Assigned Agreements

Lender's hability

431 The Lender shall be under no obligation or habtity under the Assigned
Agreements to the Counterparty or any other party by reason of this Deed
or anything done or amitied to be done by the Lender pursuant heretg

432 The Lender shall not be obliged o

(a) assume or be under any obligation v any manner 1o perform or fulfil
any obkgatien of a Chargor under or pursuant to the Assigned
Agreements,

({»)] make any payment under the Assigned Agreements,

{c} enforce agamst the Counterparty any term, obhgation, covenant,
undertaking or condition of the Assigned Agreements, and

(d) make any enquiry as to the nature or sufficiency of any payment
received under or pursuant to this Deed

] SYM/NFL1/4958834 7




61

62

63

GG

G7

68

NEGATIVE PLEDGE

Except as permitted in this Deed, no Chargor shall, without the Lender’s pror written
consent, create or permit to subsist any Secunty over the Assigned Agreements or
any Secunty Asset

REPRESENTATIONS AND WARRANTIES
General

Each Chargor makes the representations and warranties set out in this clause 6 to
the Lender

Incorporation

Each Chargor which is a corporation 1s duly mcorporated and vahdly existing under
the law of its junisdiction of incorporation

Status of Chargor
Zach Chargor has the power to own assels
Power and authonty

Each Chargot has the necessary power to enter into and perform i#s obligations under
this Deed

Corporate action

Each Chargor which s an corporation has taken all corporate and other action
required to approve s execution, delivery and performance of this Deed

Authonsations

All necessary aulhonsations, licences, approvals and consents to enable or entitle
vach Chaigor to enter into this Deed have been obtained and will remain in full force
ang effect at all imes during the Secunty Penod

No Securnity

No Chargor has created, purporied to create or permitted to exist any Securty in
relation to the Assigned Agreemenis nor assigned or purporied to assign any nght,
tile, terest 1n or to the Assigned Agreements

Times for making representations
681 The representations set out in this Deed are made on the date of this Deed

682 Unless a representation s expressed to be given at a specific date, each
representation under this Deed is deemed to be repeated by the Chargors
on each day during the Secunty Penod

9 SYM/NFL1/4958834 7




91

92

683 When a representation I1s repeated, 1t 1s appled to the circumstances
existing at the time of repetiion
UNDERTAKINGS

The undertakings in this Clause 7 remain 1n force from the date of this Deed for so
long as any amount Is outstanding under the Finance Documents

711

714

Each Chargor shall abserve and perform all the obhigations assumed by it
under the Assigned Agreements and shall dihgently pursue any remedies
available to it in respect of any maternal breach or claim ansing in relation to
# i respect of any matenal breach or claim in relation to any Assigned
Agreement and will not make or agree 1o any amendment, walver, release
or determinatton of any of the Assigned Agreements or permit any breach
of the Assigned Agreements to exist

Each Chargor shall from tme to time on request of the Lender, furnish the
Lender with such information as the Lender may reasonably require about
that Chargor's business and affaws, the Borrower the Propeny, the
Assighed Agreements, the Securty Assets and its comphance with the
terms of this Deed and each Chargor shall permit the Lender, Hs
representatives, professional advisors and contractors, free access at all
reasonable times and on reasonable nolice to Inspect and take copies and
exiracts of the books, accounts and records of that Chargor, the Borrower,
the Propenrtly, the Assigned Agreements and the Securnity Assets

The Chargors shall ensure that no substantial change 1s made to the
general nature of the business of the Borrower from that carried on at the
date of this Deed

The Chargors undertake that they will not dissolve the Borrower without the
prior wiitten consent of the Lender

CHARGORS' OBLIGATIONS

The Chargors shall promptly and diligently perform all the obhgations on ther part
contained in the Assigned Agreements

WHEN SECURITY BECOMES ENFORCEABLE

Enforcement event

This Secunty will become enforceable upon the occurrence of an Enforcement Event

Discretion as to enforcement

After this Secunty has become enforceable, the Lender may in its absolute discretion
enforce all or any part of this Security in any manner i sees fil

10 SYMINFL1/4958834 7




93

94

10

101

Step-in Rights

Without prejudice to the provisions of clause 12 (Powars of Receiver) and 14 (Powers
and Protection of the Lenden)

931 the Lender may, upon this Secunty becoming enforceable, require the
Chargors to send a Chargor Notice to each relevant Counterparty and upon
such request by the Lender, each Chargor shall

(a) send the Chargor Notice to each relevant Counterparty immediately
and, in any event, within one (1) Business Day of the date of
request by the Lender, and

(b) use all reasonable endeavours lo procure from each recipient of
each Chargor Nolice an acknowledgement in the form set out
therein,

932 the Lender may, upon this Securily becoming enforceable, nolfy the
Counterparty that it shall be entitied {but without accepling or assuming any
obligation to that effect) 1o perform, or procure through a thiyd party the
performance of, the obligations assumed by the Chargors under the
Assigned Agreemients, the cosis and expenses 5o incurred by the Lender
or third party being borne by the Chargors, and

933 the Lender may, but shall not be obliged to

(a} demand, sue for, collect or receive money or property at any ime
due, payable or receivable in relation to the Assigned Agreements,

[(3)} compronise and settle with any person liable under the Assigned
Agreements, and

(c) extend the time for payment or otherwise change the terms of the
Assigned Agreements as to any party liable thereon

without In any case mcurnng any responstbility or ltability to the Chargors
Power of sale

The power of sale and other powers conferred by section 101 of the Act, as amended
by this Deed, will be i/mmedately exercisable at any time after this Secunty has
become enforceable

ENFORCEMENT SECURITY
General

For the purposes of all powers mmpled by statute, the Secured Obhgatlions are
deemed to have become due and payable on the date of this Deed, and section 103
of the Act (restricting the power of sale) and section 83 of the Act (restricting the nght
of consolidation) do not apply to this Secunty

11 SYMINFL1/4958834 7




102

103

10 4

105

1

No liability as mortgagee in possession

Neither Lender nor any Receiver will be liable, by reason of entenng Into possession
of any Secunty Asset, to account as morlgagee in possession or for any loss on
realisation of this Secunty or for any default or omussion for which a mortgagee in
possession might otherwise be hable

Section 103
Section 103 of the Act does not apply to this Deed or to the Receiver or to the Lender
Contingencies

If this Secunty is enforced at a tme when no amount 1s due under this Deed but at a
time when amounts may or will become due, the Lender (or the Recewver) may pay
the proceeds of any recoveries effected by it ito an interest bearnng suspense
account in which event, clause 10 5 shall apply to such proceeds

Suspense or separate account

In addition to its nights under clause 10 4, the Lender may, without prejudice to any
other nghts it may have at any time, place and keep for such time as the Lender may
think prudent any monies recewved, recovered or realised under or by virtue of this
Deed In an interest beanng separate or suspense account to the credit ether of a
Chargor or any other party as the Lender thinks fit without any immediate obligation
on the part of the Lender to apply such mones or any part of such momes in or
towards the discharge of the Secured Obligations

RECEIVER
Appointment of Recelver

1111 The Lender may appoint any ene or more persons to be a Recewver of all or
any part of the Security Assets I

(a) this Secunty has become enforceable, or
(b) the Chargors so request the Lender in writing at any time

1112 Any appointment under clause 11 11 may be by deed, under seal or in
writing under Its hand

1113  Section 109(1) of the Act does not apply to this Deed

1114 The Lender 1s not entitied to appoint a Receiwver solely as a result of the
obtaining of a moratorium (or anything done with a view to oblaning a
moratorium) under seclion 1A of the insolvency Act

Removal

The Lender may by wnting under hand (subject to any requirement for an order of the
courl In the case of an administrative recever) remove any Receiver appointed by
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and may, whenever it thinks fit, appoint 3 new Recewer n the place of any Recewar
whose appointment may for any reason have terminated

Remuneration . _ - . L

The Lender may fix the remuneration of any Recewer appotnted by 1t and the
maximum rate specified in section 109(6) of the Act wili not apply

Agent of the Chargors

1141 A Recewver will be deemed to be the agent of the Chargars for all purposes
and accordingly will be deemed o be in the same position as a Receiver
duly appointed by a mortgagee under the Act The Chargors alone are
responsible for the contracts, engagements, acts, omissions, defaults and
losses of a Recewer and for habilhes incurred by a Receiver (save where
such contracts engagements, acts, omissions defaults and losses are the
product of wilful musconduclt, gross negligence or fraud of a Recewer)

1142 The Lender will incur no hability {either to the Chargors or to any other
person) by reasons of the appointment of a Recewver or for any other
TRason

POWERS OF RECEIVER
Powers

A Recewver appointed in accordance with ¢lause 11 shall, until his removal, have the
powers conferred by section 108 of the Act and those powers listed in schedule 1 to
the Insolvency Act (both as in farce at the date of this Deed) and may exercise those
pawers erither i¥ s own name or in the name of the Chargors and shall n addition
have the following powers

1211 to proceed lo completion of the Assigned Agreements and satisfy any
outstanding obligations and liablities of the Chargers under the Assigned
Agreements,

1212  to exercise in relation {o the Assigned Agreements all such rights as the
Chargors nmught exercise in relation to the Assigned Agreements as if the
Assigned Agreements were not encumbered by this Deed or otherwtse,

1213 to carry wto effect and complete any transachon by executing deeds of
documents in the name of or an behalf of the Chargors,

1214 to take, contnue or defend any proceedings and enter into any
arrangement or compromise,

1215 to employ advisers, consultants, managers, agents, workmen and others
and purchase materials, tocls, equipment or supplies,
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123

12 4

1256

13

131

1216  to borrow any money and secure the payment of any money n prionty to
the Secured Obligations for the purpose of the exercise of any of his
powers,

1217 to do alf other acts and things which he may consider deswable or
necessary for reahsing any Secunty Assets or incidental or conducive lo
any of the nghts, powers or discretions conferred on a Recelver under or by
virtue of this Deed, and

1218  to exercise, in relaton to the Secunty Assets, all other powers, autharties
and rights which he could exercise if he were therr absolute unencumbered
benefictal owner

Powers to be additronal

The powers conferred by this Deed in relation to the Secunty Assetls on the Receiver
shall be in addition to, and not In substitution for, the powers conferred on recewvers
under the Act and the Insolvency Act

Conflict
If and to the extent that there 15 any ambiguity or conflict between

1231  the powers conferred on the Receiver by the Act and those powers listed in
schedule 1 of the Insolvency Act, and

1232  the powers conferred by this clause 12,
the powers ¢onferred by this clause 12 shall prevail

Several Receivers

if at any time, there 1s more than one Recewer of the Security Assets, each Receiver
may exeicise individually all the powers conferred on a Receiver under this Deed and
to the exclusion of the other Recewver or Recewvers, unless the document appointing
that Receiver states otherwise

Liquidation of a Chargor

The powers conferred by this clause 12 on Receivers shall continue to apply
notwithstanding the winding-up or dissolution of a Chargor which 1s a corporation

LIABILITY OF RECEIVER

Recelpts

The Recewer shall not, by reasen of any entry by it into, or the taking by it of,
possesston of the Secunty Assets or for any other reason (and whether as mertgagee

i possession of on any other basis)

1311 be hable 1o account to the Chargors for anything except the Recetvers
actual receipts ansing from the exercise of his powers under this Deed, or

14 SYMINFL1/4958834 7

W



132

14

14 1

14 2

15

151

1312 save in the case of wilful misconduct, gross negligence or fraud of a
Receiver be hable to the Chargors for any loss or damage ansing from

{a} any act, default or omission of the Recewer in relation to the
Secunty Assets, or

(b) any exercise or non-exercise by the Receiver of any power,
authority or discretien conferred on him 1n relation to the Security
Assets under this Deed, the Act or the Insolvency Act, or

1313  save in the case of wilful misconduct, gross negligence or fraud of a
Recewver be hiable to the Chargors on the grounds that a betler price could
or might have been obtained on any reahsation, sale or other disposai of
the Secunty Assets

Protection of the Receiver

The Recewer shall be entilfed to all the nghts, powers, privileges and immunities
which the Act confers on morlgagees and receivers duly appointed under the Act

POWERS AND PROTECTION OF THE LENDER
Rights and powers etc

All the nghts, powers, authorities and discretions which are expressly or impliedly
conferred by this Deed on a Receiver may, after thus Secunly has become
enforceable, be exercised by the Lender in respect of the Security Assets whether or
not a Receiver has been or is later appointed

Protections

All the protections and immunities which this Deed provides for a Recewver shall be
avallable to the Lender when the Lender Is exercising the nghts, powers, authorties
and discretions conferred on the Lender by this Deed

APPLICATION OF PROCEEDS
COrder of application

Any moneys received by the Lender or any Recerver after this Securty has become
enforceable shall be apphed in the following order of prionty

1511 in or towards payment of, or provision for, all costs and expenses incurred
by the Lender or any Receiver under or in connection with this Deed and of
all remuneration due to any Recewver under or in connection with {his Deed,

1512 in or towards paymen! of, or provision for, interest, principal, fees or
commission or other habihties constituting part of the Secured Obiigations
in such order and In such amounts as the Lender determines i its absolute
discretion, and
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163

154

161

162

16 3

17

171

1513 npayment of the surplus (if any) to the Chargors or other person entitled to
it

Chargor's appropriation

Clause 15 1 shall override any approprration made by the Chargors

Pnor Security

This clause 1s subject to the payment of any claims having prionty over this Oeed
Recovery of shortfall

Subject to clause 2 2, this clause does not prejudice the right of the Lender lo recover
any shortfall from the Chargors

DELEGATION
Power of Attorney

The Lender of any Recewver may delegate by power of attorney or i any other
manner to any person any nght, power or drscretion exercisable by it under this Deed

Terms

Any such delegation may be made upon any terms (iIncluding power 10 sub-delegate)
which the Lender or any Receiver may think fit

Liability

Nether the Lender nor any Recewver will be in any way hable or responsible 1o the
Chargors for any loss or hability ansing from any act, defauit, ormission or misconduct
on the part of any delegate or sub-delegate (save where such loss or lability s
caused by the wilful misconduct, gross negligence or fraud on the part if any delegale
or sub-delegate}

PROTECTION OF THIRD PARTIES

Contractual

No person (including a purchaser) dealing with the Lender or a Recewer or iis or his
agents will be concerned {0 enguire

1711 whether the Secured Obligatrons have become payable,

1712  whether any power which the Lender or a Receiver is purporling to exercise
has become exercisable or 1s baing properly exercised,

1713  whether any money remains due and payable by the Chargors, or

1714  how any money paid to the Lender or to that Recewver 15 10 be applied
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18
18 1

182

19

191

192

20
201

Statutory

The protection given to purchasers in seckrons 104 and 107 of the Act shall apply
equally to purchasers and other persons dealing with the Lender or a Recewver

REDEMPTION OF PRIOR MORTGAGES

Redemption

At any time after this Secunity constituted by this Deed has become enforceable, the
Lender may

1811 redeem any prior Secunty against any Security Asset, and/or
1812 procure the transfer of that Secunty to tself, and/or

1813 settle and pass the accounts of the pror morigagee, chargee or
encumbrancer, any accounts so settled and passed will be, in the absence
of manifest error, conclusive and binding on the Chargors

Costs and expenses

The costs and expenses incurred by the Lender in connection with any such
redemption and/ar transfer, including the payment of any principal or interest, shall be
securaed by this Deed and shall be payable on demand by the Chargers to the Lender

POWER OF ATTORNEY

Appointment

With effect on and after this Secunity has become enforceable, the Chargors, by way
of securty, hereby rrevocably appoint the Lender, each Recewver and any of ther
delegales or sub-delegates to be its attorney to take any action which the Chargors
are obliged {0 take under this Deed

Ratification

The Chargors ralify and confirm whatever any attorney does or purports to do under
its appointment under this clause

FURTHER ASSURANCES

General

The Chargors shall at therr own expense take whatever action the Lender or Recewver
may require for

2011 creating, perfecting or protecting any security intended to be created by this
Deed, or
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21

22

221

222

223

2012 facilitating the realisation of the Security Assets, or the exercise of any
night, power or discretion exercisable, by the Lender or any Receiver or any
of its delegates or sub-delegales n respect of the Security Assets

Specihc Obhgations
The obligations assumed by the Chargors under clause 20 1 jnclude

2021 the execution of any transfer, conveyance, assignment or assurance of any
propenty, whether to the Lender or to its nominee, or

2022 the giving of any notice, order or dwection and the making of any
registration,

which, 1n any such case, the Lender may (aching reasonably) think expedient but m
any event on terms no more onerous than contamed in this Deed

NOTICE OF SUBSEQUENT SECURITY INTEREST

If the Lender recewes, or 1s deemed to be affected by, notice whether actual or
constructive of any subsequent Secunty or olher mterest other than as permitted by
the Facility Agreement affecting the Secunty Assets, the Lender may open a new
account for the Chargers in their books If the Lender does not open a new account, it
shall nevertheless be treated as If it had done so at the time it received or was
deemed to be affected by such notice Unless the Lender gives express wriiten notice
to the contrary to the Chargors, all payments made by the Chargors to the Lender
will, as from that time, be treated as having been crediled to a new account of the
Chargors and not as having been applied 1n reduction of the Secured Obligations

NATURE OF SECURITY
Continuing

Subject to clause 2 2 of this Deed, this Secunty ts continuing and wil extend to the
uttimate balance of the Secured Obligations regardless of any intermediate payment
of discharge in whole or in pant

Additional

This Secunty 1S 1 addiion to, and 15 Rot in any way prejudiced by, any other secunty
now or subsequently held by the Lender

Tacking

2231 The Lender shall perform its obligations under the Facility Agreement
(including any oblgation to make available further advances)

2232 This Deed secures advances already made and further advances to be
made
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23 2

24

24 1

24 2

243

25

REINSTATEMENT
General

If any discharge or arrangement 1s made in whole or in part on the fath of any
payment, secunty or other disposition which 1s avoided or must be restored an
insolvency, liquidation or otherwise without mitation, the liability of the Chargors
under this Deed will continue as If the discharge or arrangement had not occurred

Compromise

The Lender may concede or compromise any clam that any payment, securdy or
other disposition 1 hable to avoidance or restorahion

PAYMENTS AND TAX
Payments

Subject to clause 24 2 (Gross up), all payments to be made by a Chargor under this
Deed shall be made in immediately available funds to the credit of such account as
the Lender may designate and without any set-off or counterclaim and free and clear
of any deduction or withholding for or on account of Tax, except to the extent that the
Chargor 1s under a legal obligation to make such deduction or withhalding

Gross up

If ¢ Chargor s compelled by law to make any deduction or withholding from any sum
payable unde: this Deed te the Lender, the sum so payable by the Chargor shall be
increased to an amount {(which after making such deduction or withholding) leaves an
amount equal to the payment which would have been made if no such deduction or
withholding had been requtred

Payment of Tax and receipts

All payment of Taxes and receipts required by law to be deducted or withheld by a
Chargor from any amounts paid or payable under thus Deed shall be pad by the
Chargor when due and the Chargor shall, within 30 days of the payment being made,
deiver evidence to the Lender that the payment has been duly remitted to the
appropnate authonly including, if issued, all relevant Tax receipts, and If not then
tssued, Tax receipts shall be delivered to the Lender as soon as they are available

SET-OFF

The Lender may set off any matured Secured Obhgation against any matured
oblgation owed by the Lender o a Chargor
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261

26 2

263

ADDITIONAL LENDER RIGHTS

Walver of defences

- “The obhgations of the Chargors under this"Deed will not be affected by any acl,”

omission or thing which, but for this provision, would reduce, release or prejudice any
of its obligations under this Deed (whether or not known to the Chargors) This
Includes

2611 any time or wawver granted to, or composiion with, any person,

2612 the release of any person under the terms of any composition or
arrangement,

2613  the taking, vanation, compromise, exchange, renewal or release of, or
refusal or neglect to perfect, take up or enforce, any nghts against, or
secunty over assets of, any person,

2614  any nen-presentation or non-observance of any farmalty or other
requirement in respact of any instruments or any failure to realise the full
value of any secunty,

2615 any \ncapacity or lack of power, authonty or legal personalty of or
dissolution or change in members of any person,

2616  any amendment (however fundamental) to any other document or security,

26 17  any unenforceability, illegalty, invalidity or non-provability of any obhgation
of any person or any other document or secunty, or

2618 any insolvency or analogous pracedure 1n any Junsdicticn
Immediate recourse

The Chargors wawe any nght they may have of first requinng the Lender to proceed
against or enforce any other nghts or secunty or claim payment from any person
before claiming from the Chargors under this Deed

Appropriations

The Lender may at any ime during the Secunty Perod without affecting the ability of
the Chargers under this Deed

2631 reframn from applying or enforcing any other monies, secunity or nghts held
or recewved by the Lender in respect of the Secured Obligations, or

2632 apply and enforce the same In such manner and order as it sees fil
{whether agatnst those amounts or oltherwise), and

2633 held in an interest beanng suspense account any monies recewved from the
Chargors or on account of the hability of the Chargors under this Deed
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265

27

271

272

273

Non-competition

Unless the Secunty Period has expired or a Lender olherwise directs, the Chargors
will not, after a claim has been made under this Deed or by virtue of any payment or
performance by it under this Deed

2641 be subrogated to any nights, secunty or monies held, recewved or recevable
by the Lender, or

2642 be enttled to any nght of contrbution or indemmity in respect of any
payment made or monies received on account of the Chargors’ hability
under this Deed

Unauthorised payment or distribution

Each Chargor shall hold in trust for and immediately pay or transfer to the Lender any
payment or distnbution or the benefit of security received by it contrary to this Deed

EXPENSES AND INDEMNITIES
Transaction and amendinent expenses

The Chargors shall promptly on demand pay to the Lender the amount of all costs,
charges and expenses (including, without [mitation, legal fees, valuation,
accountancy and consullancy fees (and any VAT or similar Tax thereon)) reasonably
incurred by the Lender in connection with

2711 the negoliation, preparation, printing, execuhion, registralion, perfection and
completion of this Deed, this Security or any document referred to in this
Deed, and

2712 any actual or proposed amendment or extension of, or any wawer or
consent under, this Deed

Enforcement and preservation costs

The Chargors shall promptly on demand pay to the Lender the amount of all costs,
charges and expenses (including (without imitation) legal fees (and any VAT or
similar Tax thereon)} incurred by it in connection with the enforcement, exercise or
preservation (or the allempted enforcement, exercise or preservation) of any of its
nghts under this Deed or any document referred to in this Deed or this Secunty

Expenses

The Chargors shall promptly on demand pay all costs and expenses (including legal
fees) tincurred In connection with this Deed by the Lender, any Recewer, attorney,
delegate, sub-delegate, manager, agent or other person appointed by the Lender
under thus Deed unless such costs and expenses were incurred by the relevant
person as a result of the wilful default or gross neghigence of that or any other person
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275

28

281

282

29

Indemnity

The Chargors shall keep each of the persons referred to in clause 27 3 indemnified
against any failure or delay in paying the costs or expenses referred to in clause 27 3,
ncluding any ansing from any actual or alleged breach by any person of any law or
regulation unless the falure or delay resulted from the wilful default or gross
neghgence of one or more of the persons referred to in clause 27 3

Currency indemnity

If any sum due from the Chargors under this Deed {a "Sum"), or any order, judgment
or award given or made n relation to a Sum, has to be converled from the currency
{the “First Currency’) in which the Sum 1s payable into another currency (the
"Second Currency”) for the purposes of

2751 making or filing a claim against the Chargors, or

2752 obtainng or enforcing an order, judgment or award In relation to any
liigation or arbitration proceedings,

the Chargors shall, as an independent obligation, within three Busingss Days of
demand, indemnify the Lender against any cost, loss or liabihity ansming out of or as a
result of the conversion including any discrepancy between (a) the rate of exchange
used to conven that Sum from the First Currency into the Second Currency and (b)
the rate or rates of exchange avaiable to the Lender at the time of receipt of that
Sum

CHANGES TO THE PARTIES
The Chargors

No Chargor may, without the prior consent of the Lender, assign or transfer any of iis
nghts or obligations under this Deed

The Lender

The Lender may, in accordance with the Facility Agreement, assign of olherwise
dispose of all or any of its nghts under this Deed

RELEASE AND REASSIGNMENT

Al the end of the Secunity Pernod, the Lender shall, at the request and cost of the
Chargors, take whatever action 1s necessary

2911 to release the Security Assets from this Deed, and

2912 toreassign to the Chargors or as they may direct without any warranty or
responsibility the Contract and each other Secunty Asset assigned to
under clause 3 2 to the extent that such Secunty Asset continues to exist
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301

302

303

31

NOTICES
Communications in writing

All communications to be made under or in connection with, this Deed shall be In
writing and, unless otherwise stated, may be made by fax or letter

Addresses

The address and fax number (and the depariment or officer, ¢ any. for whose
attention the communication 1s t0 be made) of each Party for any communication or
document to be made or delivered under or in conpechion with this Deed 1s that
Identified with its name on the signature pages is that identfied with its name on the
signature pages or any substitute address, fax number or department or officer as are
Party may notify to the other Party by not less than five Business Days' notice

Delivery

Any commurication or document made or delivered by one Party o another under or
tn conneclion with this Deed will onty be effective

3031 if by way of fax, when recewed in legible form, or

3032 if by way of letter, when it has been left at the relevant address or five
Business Days after being deposited in the post postage prepad in an
envelope addressed to |t at that address,

and, iIf a particular department or officer 15 specified as part of its address detalls
provided under clause 30 2, if addressed to that depariment or officer

MISCELLANEOUS
Further dealings with Chargors

The Lender and the Chargors may, without releasing or otherwise affecting the
Secured Obligations or this Deed as secunty for the Secured Obligations mutuaily
agree to

3111 give any loan, credit, financtal accommeodation or other facility (or extend,
increase, renew, determine or otherwise vary any of the foregomg) to the
Chargors as may from time to time be agreed between the Lender and the
Chargots,

3112 take any other securty for the Secured Obligatons (whether by way of
mortgage, guarantee or otherwise), or

3113  make any arrangememt in respect of the Secured Obligations, or any other
security for it, with the Chargors or any other person (whether by way of
giving time or other indulgence, vanation, exchange, release, modification,
refraining from perfection or enforcement or otherwise)

23 SYMINFL1/4958834 7




32

314

315

318

37

318

Stamp duty
The Chargors shali

3121 pay all present and future stamp, registration and simiar Taxes or charges
which may be payable, or determined to be payable, in connection with the
execution, delivery, performance or enforcement of this Deed, or any
judgment given in connection therewith, and

3122 indemnify the Lender on demand against any and all costs, losses or
habiifies (Including, without mitation, penalties) with respect to, or resulting
from, its delay or omission to pay any such stamp, registration and similar
Taxes or charges

Amendments

No amendment of this Deed or any of the documents referred {o In it shali be effective
unless it 1s in writing and signed by or on behalf of each of the Parties or, as the case
may be, the parties to the relevant document

Waivers and remedles

Except as otherwise stated in this Deed, the nights and remedies of the Lender under
this Deed

3141 are m addition to and not exclusive of any other nghts under this Deed or
the general law, and

3142  may be waived only in wnting and specifically
Delay

Delay in exercising or non-exercise by the Lender of any right under this Deed Is not
a waiwver of that or any other rnight

Partial exercise

Partial exercise of any nght under this Deed by the Lender shall not preclude any
further or other exercise of that nght or any other nght under this Deed

Waiver

Waver of a breach of any term of this Deed shall not operate as a wawer of any
subsequent breach of that or any other term

Partial invalidity

If any provision of this Deed 1s or becomes iliegal, nvalid or unenforceable in any
urisdiction, that shall not affect

3181 the legahty, valdity or enforceability in that jurisdichion of any other
provision of this Deed,
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3110

311

3112

3113

32
324

3182 the legalty, validity or enforceability in any other junsdichon of any
provision of this Deed

Disclosure

The Lender may disclose any information concerning this Deed or any arrangements
made In connection with this Deed to any 1o is legal advisers, Its auditors, other
advisers or applicable regulatory authonty or to any other person who underiakes to
the Lender to keep confidential such information or such arrangements

Trustee Act 2000

The Lender may, in addition to any other powers created under this Deed, exercise 1n
respect of the Security Assels all the powers ansing under the general power of
investment set out m Section 3 of the Truslee Act 2000 except as otherwise provided
in this Deed The duty of care set out in Section 1{1) of the Trustee Act 2000 shall not
apply to any such exercise of any power of investment by the Lender

Counterparts

This Deed may be signed n any number of counterparts and this has the same effect
as if the signatures on the counterparts were on a single copy of this Deed

Perpetuity period

The perpetuity penod under the rule against perpetuiies if applicable hereto shall be
the penod of one hundred and twenty five years from the date of this Deed

Financial collateral

31131 To the extent that the assets mortgaged or charged under this Deed
constitute “financial collateral” and this Deed and the oblgations of the
Chargors constilute a "secunty financial coltateral arrangement” (in each
case for the purpose of, and as defined in, the Financia! Collaterai
Arrangements (No 2) Regulatiens 2003 (Si 2003 No 3228)) the Lender
shall have the nght after this Secunty has become enforceable o
appropnate all or any part of that financial collateral in or fowards the
satsfaction of the Secured Obligations

31132 For the purpose of clause 3113 1, the value of the financial coliaterat
appropriated shall be such amount as the Lender reasonably determine
having taken nto account advice oblamned by i from an independent
invesiment or accountancy firm of national standing selected by it

GOVERNING LAW, JURISDICTION AND AGENT FCR SERVICE

Law

This Deed and any nen-contraciual obligation ansing out ¢f or in connection with it
are governed by English law
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322  Jurisdiction

3221 The courts of England have exclusive jurisdiction to settle any dispute
arlsing out of or in connection with thts Deed (including a dispute relating to
the existence, validity or termunation of this Deed or any non-contractual
cbhgation ansing out of or in cennection with this Deed) (“Disputes™)

3222  The Parties agree that the courts of England are the most appropnale and
convenient courts 10 settle Disputes and accordingly no Party will argue to
the contrary

3223 The Parties agree that this clause 32 2 operates for the benefit of the
Lender only As a result, the Lender shall not be prevented from taking
proceedings relating te a Dispute 0 any other courts with junsdiction  To
the extent allowed by law, the Lender may take concurrent proceedings in
any number of jJunsdictions

IN WITNESS whereof each Chargor has executed this Deed as a deed and the Lender has
signed this Deed under hand, each on the day and year first above written

26 SYMINFL1/4958834 7

Vi
=




SCHEDULE 1

Assigned Agreements

Parties Date Details of the Assigned | Counterparties
Agreement
1) MR DAVID | 29 May { Limited Liabifity | (1) MR DAVID
TASMAN WREN | 2015 Partnership Agreement TASMAN
BUTTON WREN
BUTTON
(2) DAVID BUTTCN
DESIGN (2} DAVID
LIMITED BUTTON
DESIGN
@ JRC LIMITED
DEVELOPMENT
SOLUTIONS LLP (3) JRC
DEVELOPMEN
T SOCLUTIONS
LLP
(as applicable)
(1) PPR ROBERT Contract for the Sale of | PPR ROBERT
STREET LLP Freehold Land Subject to | STREET LLP
Lease Conditiocnal on
@) CHAPMAN Planning Permission
BUTTON LLP
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SCHEDULE 2
Notice Re Assighed Agreement

Form of notice to, and acknowledgement by, Counterparty

To [ ]
Copyto [ ]

Dated
Dear Sirs

[] between (1) [] and (2) you (the “Counterparty”) {the “Agreement’’)

1

11

12

21

22

23

NOTICE OF DEED OF ASSIGNMENT AND CHARGE
We give notice that,

by a Deed of Assignment and Charge dated 2015 (the "Charge™)
entered into by us (the "Chargors”) and Jacques Olivier Blatter {the "Lender"), we
have assigned to the Lender all our present and future right, title and inlerest in and to
the Agreement (together with any other agreement supplementing or amending the
same, the “Assigned Agreement”) including all nghts and remedies in connection
with the Assigned Agreement and all proceeds and claims anising from the Assigned
Agreement, and

an Enforcement Event has occurred under the terms of the Charge
INSTRUCTIONS
We irrevacably authorise and instruct yeu from time to time

fo disclose to the Lender without any reference to, or further authonty from, us {and
without any engquiry by you as to the justficalion for such disclosure), such
information relating to the Assigned Agreement as the Lender may at any time and
from time to time requaest,

to hold ali sums frem ttme to time due and payable by you {0 us under the Assigned
Agreement to the order of the Lender,

to pay or release all or any part of the sums from time to time due and payable by you
{0 us under the Assigned Agreement only in accordance with the wntten instructions
given to you by the Lender from time to time,
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to comply with any written notice or instructions in any way relating to, or purporting to
relate to, the Charge, the sums payable to us from time to tme under the Assigned
Agreement or the debts represented thereby which you recewve at any time from the
Lender without any reference to, or further authorty from, us and without any enguiry
by you as to the justification for, or validity of, such notice or instruction, and

to send copies of all nolices and other information given or received under the
Assigned Agreement to the Lender

RESTRICTED RIGHTS TO RECEIVE FUNDS

We are not permitted to recewe from you, otherwise than through the Lender, any
amount in respect of or on account of the sums payable to us from time to time under
the Assigned Agreement

REVOCATION OF THIS NOTICE

This notice may only be revoked or amended with the pnor written consent of the
Lender

CONFIRMATION OF AGREEMENT

Please confirm your agreement to the above by completing the enclosed copy of this
notice and sending it to the Lender (with a copy to us) that

you accept the instruchons and authorsations contamned in this notice and you
undertake to comply with this notice,

you have not, at the date this notice 15 sent to the Lender, received notice of the
assignment or charge, the grant of any secunty or the existence of any other interest
of any third party 1n, or to, the Assigned Agreement or any proceeds thereof and you
will notify the Lender promptly if you should do so In future,

you will not permit any sums {o be paid to us ar any other person under, or pursuant
to, the Assigned Agreement without the prior written consent of the Lender, and

you will not exercise any nght to terminate the Assigned Agreement without the pnor
written consent of the Lender

GOVERNING LAW

This notice {and any acknowledgement) 1s governed by English law

Yours faithfully

Y ”
: E
SN
] s Tt
v A~
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{On copy]

TO { ]
Copy lo [ 1

Dated
Dear Sirs

We acknowledge receipt of the above notice and consent and agree to its terms  We confirm
and agree to the matters set out in paragraphs 5 t tc 5 4 1in the above notice

. ) 9
for and on behalf of - -
[ ] ’
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EXECUTION PAGE

THE CHARGORS

EXECUTED AS A DEED by ) / -
MR DAVID TASMAN WREN BUTTON ) C

in the presence of

Witness ‘ %”W Z%/?/é“—

VEMNETH [ALLALYT

Mame
s L THE I TOMEHWIE
49 YAy 1ord
Lovben €L Tux
Occupation  APVEXRTTS 1~ CLENT DI #ECTR

Notice detaiis

Address

Fax

31
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EXECUTED AS A DEED by }
DAVID BUTTON DESIGN LIMITED

Dot B > B

Director

in the presence of
/

Witness / /W\.

Name wEn €5 U BRELALE

Address d7HE  (TDAFUIVIE
9 wALENE] 120/
Losdow  EL TNX

Occupation Aovel il Irg LU ENT Prite ol

Notice details

Address

Fax

Attention

32
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EXECUTED AS A DEED BY JRC )
DEVELOPMENT SOLUTIONS LLP by )

Member
n the presenc7
Vs
Witness W@
Name LT l;/\'i(_lrbr?
Address T The ey &
U4 WAL e ok )
LowDor g1 Tt

ADVRT IGING CHENT DT

Occupation

Notice details

Address

Fax

Attention

33
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EXECUTED AS A DEED BY JRC )
CHAPMAN BUTTON LLP by )

ThM e C Mo o)
Memz:/—'

in the presence of

// - P
Witness /&W&%‘%
Name L"&N’NE’TH WLA&I?

Address FMT z ﬂ*f& g-roﬂ’EHf’J {e
Lv”) AL i B oA

LOMPO=  EL TTN%

APVELT tfimg € LiE~T DV PECTOL

Qccupation

Notice detatls

Address

Fax

Attention

4
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THE LENDER

EXECUTED by JACQUES OLIVIER BLATTER ) ’ (’ ’ -~ =
as Lender ) UL T rO_.y/c.':_.
fa

tn the presence of

Witness é]’[\? AN LS /L)( ter (C//u i\/[ &
Name gc[(’r\ A p_ﬁ/ Rné((_ heo Lo

Address ( {{Ca‘ ol YO 1<

[)J c{'/('-_t/hﬁ\“ (28N [‘ ))

.,

Occupation A ‘“"“\‘[31”

Netice details

Address

Fax

Attention
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