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SCIENCEXP LLP

BALANCE SHEET
AS AT 31 MARCH 2020

2020 2019
Notes £ £ £ £

Current assets
Debtors 3 1,758 45,766
Cash at bank and in hand 38,864 96,449

40,622 142,215
Creditors: amounts falling due within one
year 4 (6,314) (28,560}
Net current assets 34,308 113,855

Represented by:

Loans and other debts due to members
within one year
Amounts due in respect of profits 34,308 113,855

Total members’ interests
Loans and other debts due to members 34,308 113,855

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 March 2020 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit} (Application
of Companics Act 2008} relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied to limited
liability partnerships} with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accerdance with the provisions applicable to limited
liahility partnerships subject to the small limited liahility partnerships regime.

The financial statements were approved by the members and authorised for issue on 24 July 2020 and are signed cn
their behalf by:

Salisbury Burwood Limited Andes Technology Limited
Desighated member Designated Member

Limited Liability Partnership Registration No. QC3535%0




SCIENCEXP LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies

Limited liability partnership information
ScienceXP LLP is a limited liability partnership incorporated in England and Wales. The registered office is Ibex
House, Baker Street, Weybridge, Surrey, KT13 BAH.

1.1 Accounting convention
These financial statements have been prepared in accordance with the Statement of Recommended Practice
(SORP}), "Accounting by Limited Liability Partnerships" issued in July 2014, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006. The disclosure requirements of secticn 1A of FRS 102 have been applied except where
additicnal disclosure is required to show a true & fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2 Going concern
The worldwide Covid-19 pandemic gives rise to uncertainty in relation to the parinership's future activity and
whether it can continue as a going cencern.

The members are confident that the business has adequate resources to survive the crisis as its cost base is low,
s0 the partnership can continue during the pericd where the partnership may have reduced trading as a result of
Covid-19.

Based on the above and information available to the members at the date of approval, the partnership continues to
adopt the going concern hasis in preparing these financial statements.

1.3  Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
cansideration takes intc account trade discounts, settlement discounts and volume rebates.

1.4 Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement
{for example, in respect of amounts subscribed or otherwise contributed remuneration and profits}.

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the
LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's
participation rights including amounts subscribed or otherwise contributed by members, for example members'
capital, are classed as liabilities unless the LLP has an uncenditional right to refuse payment to members, in which
case they are classified as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to
members' and, where such an amount relates to current year profits, they are recognised within ‘Members’
remuneration charged as an expense’ in arriving at the relevant year's result. Undivided amounts that are classified
as equity are shown within ‘Members' other interests’. Amounts recoverable from members are presented as
debtors and shown as amounts due from members within members’ interests.

Once an unavoidable obligation has heen created in favour of members through allocation of profits or other means,
any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due to members’ to the
extent they exceed debts due from a specific member.

.-




SCIENCEXP LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present valus
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are nct amortised.

Basic financial liabilities

Basic financial liakilities, including creditors, bank loans, loans from fellow group companies and prefersnce shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future receipts discounted
at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instruments issued by the limited liability partnership are recorded at the proceeds received, net of direct
issue costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the limited liability partnership.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reparting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the pericd.

Employees

The average number of persons (excluding members) employed by the partnership during the year was nil (2019-
nil).

Debtors

2020 2019
Amounts falling due within one year: £ £
Trade debtors 1,758 45 766




SCIENCEXP LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

4 Creditors: amounts falling due within one year

2020 2019

£ £

Trade creditors 1,517 615
Taxation and social security 843 13,576
Other creditors 3,954 14,369
6,314 28,560

5 Loans and other debts due to members

In the event of winding up the amounts included in "Lcans and other debts due to members” will rank equally with
unsecured craditors.

No restrictions or limitations exist on the ability to reduce the amount of "Members" other interests.

6 Events after the reporting date

The Covid-19 pandemic led to a significant shut-down of both social and economic activity in the UK and in many
other countries around the globe towards the end of the financial year.

This is an unprecedent global event and it is impossible to determine what the likely future impact will be on the
partnership, the local and national economy or indeed, the wider global economy. The crisis gives rise 1o
uncertainty in relation to the timing of future activity.

This may impact on future partnership activities, but no adjustment is required in respect of the partnership's results
ta 31 March 2020.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



