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Chartered Accountants’' Report to the Members on the Preparation of the
Unaudited Statutory Accounts of
Premsatya UK Limited Liability Parinershlp
for 'rhe Year Ended 5 Apnl 2017

o In order to ossrsf you 'ro fulﬂl your du’nes under fhe Compdnles Act 2006 as opplled 10 llmr’red: L
" liability porfnershlps we have prepored for your approval the accounts of Premsatya UK - '

Limited Liability Partnership for the year ended 5 April 2017 set out on pages 3 to 8 from the
limited liability partnership's accounting records and from information and explanations you
have given us. :

As a practising member firm of the Institute of Chartered Accountants in England and Wales
- (ICAEW), we are subject toits e’rhlcol and o’rher professnonol requwemenfs which are detailed

—at

. hﬁp //www icaew. com/en/members/regulohons sfondords ond gmdonce

' ThlS report is made so|ely to fhe members of Premsotyo UK lel’red LICIbI|Ify Porfnershlp asa’
'body, in accordance with the terms of our engagement letter dated 20 June 2013. Our work
“has been undertaken solely to prepare for your approval the accounts of Premsatya UK
“Limited Liability Partnership and state those matters that we have agreed 1o state to the
members of Premsatya UK Limited Liability Partnership, as a body, in this report in
accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law,
_ we do not accept or assume responsibility to anyone other than Premsatya UK Limited
. Lloblllfy Portnershlp ond its members as a body for our work or for fhls report

“ooltis your dufy to ensure fho’r Premsofyo UK leufed Liability- Por’rnershlp has- kep'r odequofe,

'..occoun’nng records and to prépare statutory accounts that give atrue and fair view of the
assets, liabilities, financial position and profit-of Premsatya UK Limited Liability Partnership. You
consider that Premsatya UK .Limited Liability Partnership is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the accounts of Premsatya

UK Limited Liability Partnership. For this reason, we have not verified the accuracy or

. completeness of the accounting records or information and explanations you have givéen 'ro
us ond we - do not fherefore express any opmlon on 'fhe stofutory occounts o ST

Landin Wilcock & Co
Chartered Accountants
- 68 Queen STreef
: Sheffleld

STTIWR

14 December 2017
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Premsatya UK Limited Liability Partnership

. (Regisiraﬁon number: OC351570)
: Balonce Sheet as of 5 Apnl 20] 7

| S Note  .of . hg
Fixed assets | |
Invéstment property - .- 3 276,900 276,900
Current assets L _ - o o
L “"."Cosh c’r bonk ond hcnd e L B2 e
ST ,' S isger 0442
~  Creditors: Amounts fdlling due within one year 5 (360) '(360)
Nei-cUrrehf assets - . _ 5,502 10,082
| Tofal assets less current liabilities. 4 . , '282,402 286,982
;'-':Ctedltors Amoun’rs folllng due offer more fhon one L e ' . B
O YEQr e e L el e R TR (5] 746)::;‘1-, v {S1.746) -
. Net asseis aﬂnbufcble to members ST 030,656 235236
Represented by:
- Loans and other debts due to members : '
Members' capital classified as a liability 230,656 - 235,236
| | | .~ 230656 . 235236
‘ ‘Totcl members interests ’ TR IR I o ‘
Loans and other debts due 10 members. o - 230,656 - - - 235236
230,656 235,236

For the year endlng 5 April 2017 the limited liability por'mership was entitled. to exemption
from audit under section 477 of the Companies Ac'r 2006 as opplled fo Ilmlfed |IClbI|ITy. '
. por’mershlps relo'ﬂng to smoII enhhes B L : , ‘

."-'.The members 'hdve‘ nbf re'qUired'fhe limited liability p‘o’ﬁhefshi'p':’ro obtain an dudit in-

“accordance with section 476 of the Componles Act 2006, as applied to-limited liability
. partnerships. . : :

These financial statements have been prepcred in accordance with the special provisions
relcmng to compomes subject to. the small companies reglme WIThIn Porf 15 of 'rhe

- Compcnles Ac’r 2006 cs opplled to limited Ilcblllfy porfnershlps

".jThese fmoncml s’ro'remem‘s hove been dellvered |n occordonce wn‘h 1he prowslons

: 'f‘oppllcoble to ‘companies’ subjec'r to the small compdnies regime, as opphed to limited -

liability por’mershlps and the ophon not to file the Profit and Loss Account has been taken.

The notes on poges 5 to. 8 form an integral part of 1hese financial statements.
, Poge 3
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Premsatya UK Limited Liability Partnership

(Registration number: OC351570)
Balance Sheet as at 5 April 2017 (continued)

‘The members acknowledge their responsibilities for complying with the requirements of the .
. Companies Act 2006, as applied to .limited liability partnerships by the Limited Liability
. Partnerships {Accounts and Audit) (Application of Companies Act 2006) Regulations 2008 with
respect to accounting records and the preparation of accounts.

The financial statements of Premsatya UK Limited Liability Pcur'mershlp (re istered number
0OC351570) were approved by the Board and authorised for issue on . L4, . They were
~ signed on behalf of the limited liability partnership by:

Designated member

NUNIING

...............................

Dr M Kacker
Designated member

The notes on pages 5 to 9 form an integral part of these financial statements.
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Premsatya UK Limited Liability Partnership

L Notes to the Financial Statements

.A 1 ‘V'Aé:eobnivi'n;g"bbi'ici:es

Summary. of significant accounfmg policies and key accounting estimates

The principal accounting policies applied in. the preparation of these financial stofements -'
are set out below. These policies have been conswtenﬂy applied to all 1he years presented;

" . unless o’rhervwse s’roted

_'A-j‘-f:-:'-';Siutement of compliunce _ S R A AR C R :
, " These. fmonacl ‘statements- have: been prepored in. occordonce W|'rh Fmonaol Repor’rmg-‘ B

“Standard 102 Section 1A - 'The Financial Reporting ‘Standard applicable in the UK and-
Republlc of Irelond and’ 1he Companies Act 2006. :

,General information and busls of accounting :

The limited liability portnersh|p is incorporated .in Englond and Wales under fhe L|m|ted
Liability Partnership Act. 2000. The address of the registered ‘office is given on the limited
- liability . partnership mformchon poge The .nature of . the .limited " Iloblllty par’mershlps

i '-yopero'rlons ond |’rs pnncapol ochvmes cre glven in fhe members reporf

":These flnonCIOI sfotemenfs hove been prepored usmg 1he hISTOI’ICCﬂ cos’r convenhon excep’r" o
that as disclosed.in the accounting policies certain items are shown at fair value.

The functional currency 'of 'Preméoty'o UK Limited Liability Partnership is considered to be
pounds sterling because that is the currency of the primary economic envaronmenf in which
‘the limited Iloblhfy pcar’rnershlp operofes

Revenue recogmhon : S : " e i .
. ,Revenue is recognlsed ‘to the extenf 'rhcf the. Ilml'red Ilcblll’ry porfnershlp ob1oms the rlght to
‘ consideration in exchange for its performarice. Revenue is measured at the fair value of the’
consideration received, excluding discounts, rebates, VAT and other sales tax or duty.

Page 5




Premsatya UK Limited Liability Partnership

Notes ‘t;o the Finanéiql Statements (continued)

1 Acc‘ountiné policies (cdnfinued)

Members' remuneration and division of profits :
The SORP recognises that the basis of calculating profits for allocation may differ from the -
profl’rs reflected fhrough the financial statements prepared in compliance with
recommended practice, given the established need to seek to focus profit allocation on -
ensurmg equnty befween dlfferenf generahons ond populohons of members :

: Consohdohon of ’rhe resul’rs of cer'rcln sub5|d|ory under’roklngs fhe provmon for onnumes ’ro
current and former members, pension scheme charges, the spreading of dcqwsmon
integration costs and the treatment of long leasehold interests are all items which may
generate differences between profits calculated for the purpose of allocation and those
reported within the financial statements. Where such -differences arise, they have been
included within other omounfs in the balance sheet.

" Members fixed shares of profits (excludmg discretionary fixed share bonuses) and m’ferest

g »eorned on members' bolcmces are automatically allocated and, are frecfed cs members'’ -

. remuneration charged as an expense to the profit’ and loss cccoun'f in ornvmg at profl’r
_available for discretionary division among members.

The remainder of profit shares, which have not been allocated until after the bolonce sheet
date, are treated in these financial statements as unolloccfed at the balance sheet date
and included within other reserves.

Taxation
- The taxation payable on the partnership's profits is the personol liability -of the members

~ although-payment of. such liabilities is. administered by the partnership.on beholf of its - -

_members. Consequently, neither par'rnershlp faxation nor related deferred taxation is -
accounted for in these financial statements. Sums set aside in respect of members' tox
obligations are included in the balance sheet within loans and other debts due to members,
or are set against amounts due from members as appropriate.

Investment properties .

- Investment properties for which fair value can be measured reliably without undue cost or
effort on an ongoing basis are measured at fonr value onnuolly wn'rh ony chonge recognlsed o

" inthe profn and loss. occounf . . L o

*“Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed
in 1he ordlnory course of business. .

Trade debtors® are recognlsed initially at the transaction price. They are - subsequently
measured at amortised cost using the effective interest method, less provision for xmpclrmeni
A- provision for the |mp0|rmenf of trade debtors is established when there is objechve
-evidence that the limited liability ‘pdrthership will not be able to collecf oll amounts due
'-”occordlng to the- original terms of 1he recelvobles ’ . : ‘
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‘Premsatya UK Limited Liability Partnership

Notes fo ihe FincnciqledfemeniS (continued)

1 Accounting policies (continued)

. Cash and cash equivalents
‘Cash and cash equivalents comprise cash on hand and call deposits, and other short-term
highly liquid investments that are readily convertible to a known dmoum of cash dnd are
sub|ect to an mmgnmcont nsk of chdnge in volue :

e _'Members interesis

- -Amounts due to members dffer more ’rhdn one yedr compnse provmons for dnnumes to
"current members and certain loans from members which-are not repayable within twelve
months of the balance sheet date.

Fihcncial instruments

Classmcohon :
~ All. financial assets ‘and hdbmhes are mmdﬂy measured df transaction price (mcludmg

o transaction. cosfs) except for Those financial assets classified as at faiir volue through profit or

- loss, which are initially medsured at fair value “(which is normdlly ‘the transaction price
excluding transaction costs). unless the: drrdngemen'r conistitutes a financing transaction. If
an arrangement constitutes a finance transaction, the financial asset or financial liability is
measured at the present value of the future payments discounted at a market rate of
interest for a similar debt instrument.

Financial assets and liabilities are only offset in the balance sheet when, and only when there
__exists a legally enforceable right-to set off the recogmsed amounts and the limited. liability .
partnership intends: either To seﬁle on d net bOSIS or fo redllse fhe dsse’r dnd seﬁle the I:dblll’ry -

B smultoneously

2 Particulars of employees

The average number of persons employed by the limited liability partnership during the year
was 2 (2016 - 2).

3 -Ip\“l'esimenfp.rOp'erfy‘: U ‘ N
S L 2017

£
At 6 April 2016 and at 5 April 2017 276,900

In accordance ‘with standard accounting practice, invéstment properties are revalued
annually and the ‘aggregate surplus or deficit is transferred to a revaluation reserve. The
investment property has been valued by the members, and ’rhe hlstoriccl cos’r of fhe property

- of £276 900 is. sflll deemed to be l'rs fair: mdrke’f volue

- -':There hds been no voluohon of investment property by an lndependenf voluer

Page 7



Premsatya UK Limited Liability Partnership
'Notes fo the Financial Statements -(chtin_ped);-‘_‘__ o

4 Debtors
2017 : 20146

f Preboy‘men-ts ond'dccrued income o . 150 150

. Totdl current frade and ofher debtors -~ . - . 150 < 150,

. 5 " Creditors: Amounts falling due within one year o :
S ' 2017 2016 -

] Ag:’cruc:lsdnd deferred ihcelrhe' ‘_ SULIEEIN. | o - 360 : 360

.8 Creditors: 'Amounts,:f:ai'lihg due after more fhdh oneyear .. .

Bank loans and overdrafts s : 51,746 51,746

. _Included |n the creditors are the foIIowung omounfs due after more than five yeors

2017 2016
_ A £ RS _
'«~Af’rer more 1honf|ve yeors not by mstolmen’rs A 51-,‘746 o 51;746,

‘--*_‘ Bank Ioans cmd overdrafis aﬂer five years : P : )
" The loan repoyoble after more.than S'years is a vorlable rc’re mteresf onIy locn repoyoble ln
2031.

7 Transition to FRS 102

This is theflrs’r year that the limited liability partnership has p’resehted’n‘s financial s'rdterhen'rs' ) .

e.under Financial Reporting ‘Standard 102 (FRS 102) issued by The Financial Repor’nng Council.

' ':-‘;?The followmg disclosures: cre requnred in-the year: -of transition. The Ios’r fmoncno' Sfcs'remems‘ TR

s A}_‘under prewous UK GAAP ‘were for the year ended 05/04/16 and the. date. of 'rronsmon to FRS

102 was therefore 06/04/15 As ‘a consequence of adopting FRS 102, a number of accounhng
policies.have changed to comply with that standard.
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