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Notice of progress report in a winding-up by the court

mresenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

‘ Contact name

Christopher D Lisle

All information on this form will appear on the
public record.

E Where to send

Company name

Grant Thornton UK LLP

Address

30 Finsbury Square

|
|
|
|

Post town

London

County/Region

Postcade

Country

IDX

Telephone

Tel/Fax

W4 Checiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembhbered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return jt to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

IETC_IZ_FI—_’Z_W—ID— Further information

For further information please see the guidance notes
on the wehsite at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been pravided free of charge by Companies House.
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1.1

1.2

1.3

1.4

1.5

Our ref: E30200528/AWAJSS/NXM/LKG/7 L
Recovery and Reorganisation

Grant Thornton UK LLP
30 Finsbury Sguare
Londen

EC2P 2YU

T +44 (0)20 7383 5100
F +44 (0)20 7184 4301

To the creditars and members

11 June 2019

Dear Sir / Madam

Elysian Fuels 1 LLP, Elysian Fuels 2 LLP

Elysian Fuels 4 LLP to Elysian Fuels 6 LLP

Elysian Fuels 14 LLP, Elysian Fuels 23 LLP, Elysian Fuels 32 LLP,
- All in Liquidation (the LLPs)

Introduction

Following my appointment as joint liquidator of the LLPs with Kevin J Hellard on 15 April 2016, in
accordance with Part 18 of the Insclvency (England and Wales) Rules 2016 we now report on the
progress of the liquidations for the year ended 14 Aprit 2019 and attach:

¢ Appendix A, an account of our receipts and paymenits for the year ended 14 April 2019 and also for
the whole liquidation to that date for each of the LLPs

s Appendix B, Statement of Insolvency Practice 9 (SIP9) disclosure.

The LLPs were incorporated between 2010 and 2013 together with another 28 Elysian Fuels LLPs.
Kevin Hellard and | were also appointed joint liquidators in relation to 25 of these LLPs (the Other LLPs)
on other dates in April and May 2016. However, separate reports are required to be sent to the creditors
and members of the Other LLPs due to the appointment dates being different.

Given a significant amount of work will be indistinguishable between the LLPs and to save costs, HM
Revenue and Customs (HMRC), the only creditor, has agreed that the joint liquidators’ costs for both the
LLPs and the Other LLPs can be charged to one client number as opposed to 33 different numbers. As
such, there is only one SIP9 disclosure within Appendix B which encompasses the joint liquidators’ costs
across all of the LLPs and the Other LLPs.

However, please note that it remains a requirement for the joint liquidators to maintain separate receipts
and payments accounts for each of the LLPs and the Other LLPs.

Flease note that we are both authorised by the Insolvency Practitioners Association to act as insolvency
practitioners. We are bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insolvency appointment.

Chartered Accountants. Grant Thornton UK LLP is a limited liability parmership registered in England and Wales: No.OC307742. grantthornton.co.uk
Registered office: 30 Finsbury Square, London EC2A 1AG. Alist of members is available from our registered office. Grant Thornton

UK LLP is authorised and regulated by the Financia Conduct Authority. Grant Themton UK LLF is a member firm of Grant Thernton

Imternational Ltd {GTIL), GTIL and the member firms are not a worldwide partnership. Services are delivered by the member fims.

GTiL and its member fims are not agents of, and do not obligate, one another and are not liable for one another's acts or omissions.

A list of personnal permitted by Grant Thernton fo accept appeintments as insolvency practitioners and of their respectve authorising

bodies may be mspected at the above address, Please see grantthomien.co. uk for further detaits
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5.2

Statutory information

The LLPs’ statutory details are as follows:

Court reference number: Appendix C

Registered number: Appendix C

Registered office: 30 Finsbury Square, London, EC2P 2YU

Progress report

Assets

There are no known assets available 1o be realised for the benefit of creditors.
Creditors

There are no preferential creditors in this matter.

HMRC is the only unsecured creditor and they have submitted claims in the LLPs totalling
£1,481,512.98.

Unfortunately, there are no funds available for a distribution to be made to creditors.

Investigations into the affairs of the LLPs

As advised in our previous reports, our investigations have noted that the LLPs and the Other LLPs
received a total of approximately £241million of investment funds, and the majority of funds received by
the LLPs were paid to a related company (now in liguidation) for the provision of advance services. This
company in turn loaned funds to a connected company also now in liquidation.

Our previous report advised that Kevin and | were also appointed joint liquidators over the two above-
mentioned connected companies, namely Vireol Limited and Ebury Engineering Services Limited. Our
investigations into these two companies are continuing and this will in turn assist our investigations into
the above-mentioned transactions involving the LLPs and the Other LLPs.

it would appear that the LLPs and the Other LLPs were used as conduits to transfer funds into other
parts of the group and as a result, actions may arise from other companies rather than from the LLPs or
the Other LLPs directly. Since our previous report, our investigations have centred around
understanding the agreements and transactions between the connected companies and the LLPs and
the Other LLPs. We are currently taking counsel's advice on the actions that may arise.

If such actions from other group companies are successful, then this may resuilt in a dividend flow back
to the LLPs and the Other LLPs as the principal creditors.

Further to this we have received requests from various members of the LLPs and the Other LLPs to
provide disclosure of documents relating to the LLPs and the Other LLPs. We are currently liaising with
our solicitors, Memery Crystal LLP, as to the requirement to provide this disclosure.

The joint liquidators continue their investigations into the affairs of the LLPs and we shall be pleased to
receive from any creditor any useful information concerning the LLPs, its dealing or conduct which may
assist us in our investigations into the LLPs’ affairs.

Remuneration and expenses

Please see Appendix B for details of our remuneration, expenses and payments made to associates in
accordance with SIP9.

On 7 June 2017 HMRC resolved that the joint liquidators’ remuneration be fixed by reference to time
costs plus an uplift of 25% (plus VAT) for the LLPs and the Other LLPs.

Grant Tharnten UK LLP 2
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You will note from the SIP9 table within Appendix B that the joint liquidators’ time costs for the period
from 15 April 2018 to 14 April 2018 are £99,589.55 representing 346.01 hours at an average hourly rate
of £287.82. The joint liquidators’ total time costs incurred to 14 April 2019 are £614,780.40 representing
2,074 hours at an average hourly rate of £296.42.

No fees have been drawn to date.

Memery Crystal LLP remain the joint liquidators' solicitors on a conditional fee basis with an uplift of
100% and will only be paid if realisations are achieved. In the period 15 April 2018 to 14 April 2018,
Memery Crystal LLP have incurred based time cosis totalling £7,446 in relation to providing advice and
assisting with gathering information in relation to the LLPs and the Other LLPs. They are also assisting
with the requests for disclosure from the varfous members of the LLPs and the Other LLPs. Total legal
costs and disbursements are £135,214 and are shown in Appendix B.

Contact from third parties

Please be aware fraudsters have been known to masquerade as legitimate liquidators. The fraudster will
contact creditors asking for an upfront fee or tax. The joint liquidators would never ask for such a
payment nor instruct a third party to make such a request.

Data Protection

Any personal information held by the LLPs will continue to be processed in accordance with completing
the liquidation of the LLPs and in accordance with meeting our requirements under applicable Data
Protection Legislation/law in the United Kingdom.

Should you have queries please contact Christopher Lisle on 020 7728 2157 or email
Christopher.D.Lisle@uk.qt.com.

Yours faithfully
for and on behalf of the LLPs

Amanda Wade
Joint Liquidator

Grent Thornton UK LLP. 3



Elysian Fuels 1 LLP - in liquidation
Summary of receipts and payments
from 15 April 2016 to 14 April 2019

Statement
of Affairs
Per OR

£

Receipts
Grant Thornton Loan

Payments

Land Registry Costs
Grant Thornton Loan
O.R. Remuneration
ISA Account Fees
DTI Chegue Fees
Postage Expenses
Counsel's Fees
General searches & transcription costs
Statutory Advertising
VAT Receivable

Net Receipts/{Payments)

Made up as follows

ISA
Grant Thorton Loan Account

Appendix A

From From

15/04/2016 15/04/2018

to to
14/04/2018 1410412019 Total
£ £ £
1,400.55 180.15 1,680.70
1,400.55 180.15 1,580.70
32.00 0.00 32.00
1,400.55 180.15 1,680.70
1,170.00 0.00 1.170.00
176.00 88.00 264.00
10.90 0.15 11.05
1,167.00 0.00 1,167.00
15,945.00 0.00 15,945.00
436.50 150.00 566.50
913.68 0.00 913.68
3,509.70 30.00 3,539.70
_ 24,761.33  448.30 25,209.63
(23,360.78) (268.15) (23,628.93)
(1,346.00) (88.00) (1,434.00)
(22.014.78) (180.15) (22,194.93)
(23,360.78) (268.15) (23,628.93)




Elysian Fuels 2 LLP - in liquidation
Summary of receipts and payments
from 15 April 2016 to 14 April 2019

Statement
of Affairs
Per OR

£

Receipts
Cash at Bank

Payments
0O.R. Remuneration
|SA Account Fees

Net Receipts/(Payments)

Made up as follows

ISA

Appendix A

From From

15/0412016 15/04/2018

to to
14/04/2018 14/04/2019 Total
£ £ £
220.89 0.00 220.89
220.89 0.00 220.89
1,170.00 .00 1,170.00
176.00 88.00 264.00
1,346.00 - 8—;00 1,434.00
(1,125.11) (88.00) (1,213.11)
(1,125.11) (88.00) (1.213.11)
(1,125.11) i (88.00} (1,213.11}




Elysian Fuels 4 LLP - in liquidation
Summary of receipts and payments
from 15 April 2016 to 14 April 2019

Statement
of Affairs
Per OR

£

Receipts

Payments
O .R. Remuneration
ISA Account Fees

Net Receipts!{Payments}

Made up as follows

ISA

Appendix A

From From

15/04/2016 15/04/2018

to to
14/04/2018 14/04/2019 Total
£ £ £
0.00 000 000
1,170.00 0.00 1,170.00
176.00 88.00 264.00
~1,346.00 88.00 1,434.00
{1,346.00) {88.00) (1,434.00)
(1,346.00) (88.00) (1,434.00)
(1,346.00) (88.00)  (1,434.00)




Elysian Fuels 5 LLP - in liquidation
Summary of receipts and payments
from 15 April 2016 to 14 April 2019

Statement
of Affairs
Per OR

£

Receipts
Cash at Bank

Payments
O.R. Remuneration
ISA Account Fees

Net Receipts/(Payments)

Made up as follows

ISA

Appendix A

From From
15/04/2016 15/04/2018
to to
14/04/2018 14/04/2019 Total
£ £ £
214 0.00 214
2.14 0.00 2.14
1,170.00 0.00 1,170.00
176.00 88.00 264.00
1,346.00 8800 1,434.00
(1,343.86) (88.00) (1,431.86)
(1,343.86) (88.00) (1,431.86)
(1,343.86) (88.00) (1,431.86)




Elysian Fuels 6 LLP - in liquidation
Summary of receipts and payments
from 15 April 2016 to 14 April 2019

Appendix A

From From
Statement 15/04/2018 15/04/2018
of Affairs to to
Per OR 14/04/2018 14/04/2019 Total
£ £ £ £
Receipts
Cash at Bank 50.60 0.00 50.60
50.60 0.00 50.60
Payments
0.R. Remuneration 1,170.00 0.00 1,170.00
ISA Account Fees 176.00 88.00 264.00
1,346.00 88.00 1,434.00
Net Receipts/(Payments) (1,295.40) (88.00) (1,383.40)
Made up as follows
ISA {1,295.40) (88.00) (1,383.40)
(88.00) (1,383.40)

{1.295.40}




Elysian Fuels 14 LLP - in liquidation
Summary of receipts and payments
from 15 April 2016 to 14 April 2019

Statement
of Affairs
Per OR
£
Receipts
Cash at Bank
Payments

O.R. Remuneration
ISA Account Fees

Net Receipts/{Payments)

Made up as follows

ISA

Appendix A

From From
15/04/2016 15/04/2018
to to
14/04/2018 14/04/2019 Total
£ £ £
59.86 0.00 59.86
59.86 0.00 59.86
1,170.00 0.00 1,170.00
176.00 88.00 264.00
o -1 ,346.00 88.00 1,434.00
(1,286.14) (88.00} (1,374.14)
{1,286.14) (88.00) (1,374.14)
- ”(1 ,286.14) (88.00) {1,374.14)




Elysian Fuels 23 LLP - in liquidation
Summary of receipts and payments
from 15 April 2016 to 14 April 2019

Statement
of Affairs
Per OR

£

Receipts

Payments
C.R. Remuneration
ISA Account Fees

Net Receipts/(Payments)

Made up as follows

ISA

Appendix A

From From

15/04/2016 15/04/2018

to to
1410412018 14/04/2019 Total
£ £ £
0.00 0.00 0.00
1,170.00 0.00 1,170.00
176.00 88.00 264.00
1,346.00 88.00 1,434.00
(1,346.00) (88.00) (1,434.00)
(1,346.00) (88.00) (1,434.00)
 (1,346.00) (88.00) (1,434.00)




Appendix A

Elysian Fuels 32 LLP - in liquidation
Summary of receipts and payments
from 15 April 2016 to 14 April 2019

From From
Statement 15/04/2016 15/04/2018
of Affairs to to
Per OR 14/04/2018 14/04/2019 Total
£ £ £ £
Receipts
0.00 0.00 0.00
Payments
0.R. Remuneration 1,170.00 0.00 1,170.00
ISA Account Fees 176.00 88.00 264.00
- 1,346.00 88.00 1,434.00
Net Receipts/(Payments) (1,346.00) (88.00) (1,434.00)
Made up as follows
ISA (1,346.00) (88.00) (1,434.00)

(1,346.00) (88.00) (1,434.00)
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LLP name

Court Reference Number

Registered number

Elysian Fuels 1 LLP
Elysian Fuels 2 LLP
Elysian Fuels 4 LLP
Elysian Fuels 5 LLP
Elysian Fuels 6 LLP
Elysian Fuels 14 LLP
Elysian Fuels 23 LLP
Elysian Fuels 32 LLP

In the High Court of Juslice No. 275 of 2016
In the High Court of Justice No. 277 of 2016
in the High Court of Justice No. 278 of 2016
in the High Court of Justice No. 279 of 2016
In the High Court of Justice No. 280 of 206
In the High Courl of Justice No. 287 of 2016
In the High Court of Justice No. 296 of 2016
in the High Court of Justice No. 303 of 2016

0C351408
0C351409
0C360423
0C360425
0C367209
0C373678
0C380805
0C387034

Appendix C



