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Registration of a Charge

LLP name: AALBORG PLACE LLP
LLP number: 0C343529

X3GSFOAO

Received for Electronic Filing: 19/09/2014

Details of Charge

Date of creation:  12/09/2014
Charge code: 0C34 3529 0004
Persons entitled: BRIDGING FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: ROBERT FIELDING,BHAILOK FIELDING
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC343529

Charge code: OC34 3529 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th September 2014 and created by AALBORG PLACE LLP
was delivered pursuant to Part 25 of the Companies Act 2006 as applied
by The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 19th September 2014 .

Given at Companies House, Cardiff on 19th September 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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DATED l ZTL EQT-&.TA/\.J r)fai L

DEBENTURE
between

Bridging Finance Limited

~and-

Aalborg Place LLP

We horeby ceriify that this s a true
and exact copyof the original
axamined at-gupef

Bhaifok Fleidl
Ctlayton Hall, Ma
253 Garstang Road, Praston
Lancastirg, PRZ 9AB, UK
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THIS DEBENTURE is dated and made between:

1)

@)

Aalborg Place LLP(company number OC343529 Ywhose registered office is at Unit 10 80. . Lytham Road, Fulwood,
Preston, PR2 3AQ("the Company"); and

Bridging Finance Limited offwhose registered office is at Lake View, Lakeside, Cheadle, SK8 3GW ("lhe Lender"),

WHEREAS:

The Lender has agreed to make a laan {0 the Company vpon having the repaymeni thereof secured on the terms and condilions set
oul in this Debenlure.

NOW THIS DEED WITNESSES and it is agreed and deckared as follows:

1.

3.1

Covenant to Pay

The Company hereby cavenanls ihat itwill on demand in wriling made to the Company pay or discharge to the Lender all
maonies and liabilities which shall for the time being {and whelher on or at any time after such demand) be due, owing or
incurred in whalsoever manner lo the Lender by the Canpany whether aclually or contingently and whether solely or jointly
with any other person and whether as principal or surely and whether or not the Lender shall have been an original party to
the refevant transaction and including interest, discount, commesion and other lawiul charges or expenses which the Lender
may charge in respect of such matters or for keeping the Company's account and so that interest shall be computed and

compounded according 1o the usual practice of the Lender as well after as befe any demand made or judgement obtained
under this Debenlure.

Demands

A demand for paymenl or any other demand or nolice under this Debenlure may be made or given by lhe Lender by letter
addressed 1o the Company and senl by pest or #x to or left af the registered office of the Company or its existing or last
known place of business (or if more than one, any one of such places) and so that such demand or notice if sent by post shall

be deemed to have been made or given at noon on theday foflowing the day the letler was posted or if sent by fax at the time
of transmission,

Charging Provisions and Negative Pledge

The Company as beneficial owner and with full tile guarantes hereby charges withite paymenl or discharge of all monies
and ligbilities hereby covenanted to be paid or discharged by the Company:

314 by way of legal morigage ali the freehoid and leasehold properiy of the Company now vested in it whether or not
the title lo 1 is regislered al H M Land Registry including that which is described in lhe Schedule to this Debanture
together with all buildings and fixtures {including trade and tenant's fixtures) now and subsequently on such
propetly and alf plant and machinery nowand subsequently annexed to such property for whatever purpase;

3.1.2 by way of fixed charge ail freehold and leasehold property subsequently belbnging lo the Company together with
all buildings and fixtures (including trade and tenant's fixiure) on such property and all plani and machinery
annexed o such properly for whatever purpose;

3.1.3 by way of fixed charge all interests not effectively charged by the preceding clauses of this Debenture now ar
subsequently belonging to the Conpany in or over land or the proceeds of sale of land ali licences now or
subseguently held by the Company to enter upen or use land and the benefit of all olher agreemends relating 1o
land to which the Company is or may become parly or olherwise enditled ad all trade and tenant's fixlures plant
and machinery now and subsequently annexed for whatever purposa to all freehold and leasehold praperty an
interest in which stands charged under this Debenture:

314 by way of fixed charge ail he goodwil and uncatled capilal for the time being of the Company;

315 by way of fixed charge all stocks shares and other securities now or subsequenlly owned {whether at law ar in
equily) by the Company and all rights and inlerests af the Company inand ciaims under all policies of insurance
and assurance now of subsequently held by or inuring {o the banefit of the Company;

316 by way of fixed charge all palent, trade marks, palent applications, brand names, copyrighis, rights in the nave of
copyright, regislered designs and other intellectual property rights and agreements relating to the use by the
Company of patenis and trade marks to which the Company is now or may subsequently become enl|

agreernents under which the Company is now or may become entitled to lhei pa i ey Ia PG
income; ] W‘é"h&!‘éﬂ}’v E?éﬂii@y ﬂfa‘?'tﬁl@ié 3 .
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3.8

31.7 by way of fixed charge all book and other debis of the Gampany whether now or subseguently existing and
whether presently payable or subsequently lalingdue for paymenl and all rights and claims of the Company
against third parlies now or subsequently existing and capable of being satisfied by the payment of money {save as
charged under sub-clause 3.1.5 of this Debenture) provided that such book and othedebts shall be paid into the
Company's account with the Lender and that the Company shall not charge or assign or purport {o charge or
assign the same in favour of any olher person and shall if calied upon to do so by lhe Lender execute a legal
assignment of such book and other debls lo the Lender;

31.8 by way of floating charge all the Assets whatsoever and wheresoever nol effeclively charged by the preceding
clauses of this Debenture by way of fixed charge including {without limitation) any imovable property of the
Company situated in Scolland and any Assets falling within any of the types mentioned in sultiauses 3.1.3 to
3.1.7 {inclusive) situzled in Scolland but so that the Company is nol to be al liverty lo create, otherwise than in
favour of the Lender, any morlgage or fixed ar floating charge or other security upon and so thal no lien (other than
a lien arising through operalion of law in the crdinary course of business) shall in any case or in any manner arise
on of affest any parl of such Assels either in priorily to or patipassu with lhe floaling charge created by this
Debenture and further that the Company shall‘have no power without the cansent of the Lender to part with or
dispose of any part of such Assets excepl by way of sale inthe ordinary course of its business.

This Debenture qualifies as a Floating Charge and Paragraph 14 of Schedule B1 of the Insolvency Acl 1986 (incorporated
by section 248 of and Schedule 18 of the Enlerprise Act 2002) shali apply Lo anloating charge created pursuant o Lhis
Debenture.

The Lender may from fime {o Lime by nolice in wriling ta the Company convert the floaling charge created pursuant to sub
clause 3.1.8 into a fixed charge as regards any Assels chargedby thal sub-clause as specified in any such nolice and such
fioaling charge shall automatically be canveried into a fixed charge:

3.3.1 in respecl of any Assets which shall become subject to a fixed charge in favour of any other person ar o a
disposition otherwise than by way of sale in the ordinary course of the Company’s business immediately upon such
charge or disposilion; and

332 in respect of all the Assets thereby charged, if and when the Company shall cease to carry on busiass or lo be a
going concern;

but so thal this subrclause 3.3 shall nol apply to any Assels sifuated in Scotland,

The Company shall not withoul the previous written consent of Ihe Lender create or purpert or atlempt lo create any
morigage, charge or encumbrance of any freehold or feasehold property of the Company or any other Asset subject o a fixed
charge under this Debenture nor in any way dispose of the equity of redemption of such charge or any inlerest in such charge
and he Comparny hereby applies to the Chief Land Registrar for a restriclion 1o be entered on the register of title of all
present and future registered freehold and leasehold property of the Company in the following terms:

"No dispasition by the preprietor of the regidered estate is lo be registered without a written consent signed by the propristor
for the lime being of the charge dated in favour of the lender referred o in the charges register or their
conveyancer.”

The Company shall, subject to the rights of any prior mostgagee, deposil with the Lender, and the Lender during the
confinuance of this securily shali be entitled lo hold, all deeds and documents of title relaling to the Company's freehald,
teasehold and heritable property and slocks shares and other securities and ali policies of insurance or assurance.

The Company shall on demand in writing made to the Company by the Lender at the cost of the Company:

3864 exacule a valid legal morgage in such form as the Lender may reasonably require of any freehold or ieasehold
property prasently belonging 1o the Company which is not by this Debenlure effectively charged by way of legal
mortgage and of any freehold or leasehold properly subsequerll acquired by the Company;

362 execule and defiver a standard security or oiher valid {ixed security acceptable to the Lender over any other
property, land and buildings wherever they may be situated;

383 execule a valid fixed charge or assignment or other form of security in such form as the Lender may reasonably
require of any Asset subject (o a fioating charge under this Debenture; and

364 do and cancur in all such olher acis or things as the Lender may deem necesary 10 vest in the Lender fitie to al
or any of the Assels.

Any fixed morigage charge or olher security subsequently created by the Comppnyg?é@‘ 'Wﬁ ﬁtﬁg Hinse
priorily over the floating charge created by this Debentureexcept insofar as the Lenddr shill deciare g%enm \ vg ar T i
after the time of creation of such fixed security. anci exact copy of e anginal

The Company shall pay as the Lander may dizect all monies which it may receive i
assurance royaliies or book ar olher debts or any other of the rights and claims ¢H
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6.1

3.1.5, 3.1.6 and 3.1.7 and until such payment hold all monies so received upon trust for the Lender and shail not without the
prior written consenl of the Lender charge, faclor, discounl or assign any of policies, royallies, debts, rights or claims in fzour
of any other persan, or purport 5o to do.

Conlinuing Securily

This security shall be a continuing seturil to the Lender natwithstanding any settlement of account or other maller or thing

whatsoever and shall be withoul prejudice and in addilion to any other right, remedy or securily whether by way of marlgage,
equitable charge or otherwise which the Lender may now or at any lime subsequently, or but for the charges created by this

Debenlure would have an or in respect of the Assels or any part of the Assets far or in respect of the monies secured by this
Debentlure or any par of such monies.

Conlinuing Obligations of the Company

The Company hereby covenants with the Lender thal the Company wilk:

5.1.1 keep ali buildings and all fixtures and fittings, ptant, machinery and other effacts in gaod and substantizepair and
in good warking order and condition and will mainlain ali such insurances as are narmally maintained by prudent
companies carrying on simitar businesses and in particular will insure and keep insured such of its Assels as are
insurable with an insurance office or underwriters (o be approved by the Lender in writing from {ime {¢ lime in the
name of the Company with {he interest of the Lender noled on the pelicy or at the option of the Lender in the joint
names of the Campany and the Lender agairst loss or damage by fire and such other risks (and with the policy
containing such provisions for the protection ol the Lender) as the Lender may from time to time require in their full
replacement value for the lime being.

5.1.2 pay all premiums and other monies necessary for effecling and keeping up such insurances within one week of
the same becoming due and will on demand produce 1o the Lender the policy or policies of such insurance and the
receipt for every such payment.

If the Company shall make defaull in keeping such buitdings, fixtures, fitings, plant, machinery and other effects in good
and subslantial repair and in good working order and condition, or in effecting or keeping up such insurances, lhe Lender
may as il shall think fit repair and keep in repair such buildings and other Assets, or any of them, {with the right for such
purpase either by itself or by its agents 1o enter upon the freehold and leasehold property of the Company) or effect or reme
any such insurances.

The Lender shall be enlitied lo be paid the proceeds of any such policy of insurance (other than in respect of employers' or
public liabitily) and the Company hereby irrevocably instrucis any insurer in respect of any such pady o pay such praceeds
to the Lender and undertakes to the Lender 1o issue such furlher instructions 1o that effect as the Lender may require.

All manies received on any insurance whatsoever (other than those specified in clause 5.35hall as the Lender requires be
applied either in making goad the loss or damage in respect of which the money is received ar in or towards discharge of the
monies for the lime being secured by this Debenture.

The Company wilt permil ary authorised represenlative of the Lender al all reasonable times to enter upon any parl of the
freehold and leasehold property of the Company and of any olher property where the Company may be carrying out any
contract or other works.

The Company will at all limes observe and perform and ensure the observance and performance by any other person or
company at any lime occupying the freehold and leasehold property of the Company or any part of such property, of all
restrictive and other covenants to which such property or any part of such propedy may from time 1o time be subject, all
obligations on the pa:t of the Company in any lease or tenancy agreement, all building reguiations and other restrictions,
conditions and slipulations for the time being affecling such property, or any part of such property, or the use or enjoyment of
such property and provide to the Lender on request such evidence of such observance or peformance as the Lender on
requesl such evidence of such observance or erformance as the Lender shall require, and within three days wilt deliver to

the Lender any notice or proceedings served by any landlord and refating iz any alleged breach of the lerms of the relevant
lease or tenancy.

The Company willon request produce to or provide for the Lender such documents or information relating lo the freehold
and leasehold propery of the Company as the Lender shall reguire.

Appointment and Powers of Receiver

Al any time aftar the Lender shali have demanded paymenl of any manies secured by this Debenture {and whether or not
lhe Company shall have been given sufficient or any time in which 1o satisfy such demand) or the Company fails 1o observe
or perform any of the cownants or provisions contained in {his Debenture or {natwithstanding the terms of any other
agreement between the Company and the Lender except in the case of an express exclusion of this provision by reference to

o R - :

this Debenture) afler any slep is laken {hcluding, withou! limitation, the making of arwamaticat Gine yeprotieest

by the Gompany or by any olher person lo appoint an administrator in respect of fhe Pdeimenaby bestifwbitat thisdstartrue
frustee, receiver, administrative receiver or siilar afficer lo lhe Company or any pdrt of ilgm%afdmuﬁm Hridd
Company, the Lender may appoinl by wriling any person or persons 1o be an admifistrator or F: -5‘- TS
Company ("the Receiver" which expression shall, where he conlext so admits § c1u,£g§asthe

Ciayton Hatt, Harris Park
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6.2

6.3

6.4

adminislralor or administrative receiver and so thal where more than one adminislrator or administralive receiver is appointk
Ihey shall have power to act severally unless the Lender shall in theappointment specify lo the contrary) of all or any part of
the Assels charged by this Debenture.Such an appointment aver part only of the Assets charged by this Debeniure shall not
preclude the Lender from making any subsequent appainiment of a Receiver ver any parl of the Assels over which an
appointment has not previously been made by lhe Lender

The Lender may from time lo time determine the remuneration of the Receiver and may (subject lo the application of
Section 45 of the Inschency Act 1986) remove the Receiver from all or any part of the Assels of which he is the Receiver and
at any time afler the Receiver shall have vacaled office or ceased lo act in respect of any of lhe Assels appoinl @ further
Receiver over all or any parlof the Assats or of the parl thereof in respect of which he shall have ¢eased to act.

The Receiver shall be the agent of lhe Company {which shall be solely liable for the Receiver's acts, defaulls and
remuneration) unless and until theCompany goes into fiquidation after which the Receiver shall act as principal and shall not
become the agenl of the Lender and shall have and be entitled 1o exercise in relation to the Company alf the powers set cut
in Schedule 1 to the Insolvency Act 1986and in patticular, by way of addilion lo, bul without hereby limiting such powers {and
withoul prejudice to the Lender's powers) the Receiver shail have power 10 do the following things namely:

6.31 to lake possession of collect and gel in allor any part of the Assets and for that purpose ta take any proceedings
in the Company's name or otherwise as he shall think fit;

6.3.2 {0 carry on or concur in cafrying on the Company's business and raise money fram the Lender or others on the
securily of alt or any par! of the Assels;

633 1o seh, jet and/or terminate surrender or lo accept surrenders of leases or lenancies of any part of any interest in
any property the Company may then hald, in such manner and on such terms as hdhinks fit;

6.3.4 to commence and/or complele any building eperations on any property the Company may ihen hold and la apply
for and obtain any planning permissions, building regulation approvals and any other permissions, consents, or
ticences in each ¢ase as he may in his absolute discretion think fit;

6.3.5 to grant or accepl options over all or any parl of the Assels in such manner and on such lerms as he thinks fit;

6.3.6 to take, continue or defend any proceedings andmake any arrangemen or cempraomise which the Lender or he
shall think fit;

6.3.7 to sever any fixiures from the property of which they form part;

6.3.8 to make and effect all repairs, tmprovements and insurances;

6.39 to enter inte bonds, covenants, commitments, guaraniees, indemnities and like malters and make all paymenis

needed 1o effect, maintain or satisfy the same in selation lo any property the Company may then hatd;

68.3.10 effect such insurances of or in canneclion with any property the Company may then hold as he shall in his
absalute distretion think fit;

6.3.11 to appoint managers, officers and agents for any of the above purposes, al such salaries or other basis of
remuneralion as the Raceiver may determine;

6.3.12 (o call up any of the Company’s uncalled capilal;

6.3.13 to pramote the formalion of a subsidiary company or companies of the Company, so that such subsidiary may
purchase, lease, license or olherwise acquire interests all or any part of the Assels;

6.3.14 lo exercise alt voting and other righls attaching lo slocks, shares and olher securilies owned or held by the
Company;

6.3.15 lo redeem any prior encumbrance and to approve and setlle angd discharge 1B accounts of the encumbrancer, the
accounis so approved, seltled and/or discharged being (except in the case of manifest error) conclusive and

binding on the Company and any manies being paid in respect thereof being an expense praperly incurred by the
Receiver;

6.3.16 to do all such ather acls and Lhings as may be considered by the Receiver to be incidental or conducive to any of
the mallers or powers specified or referred 1o in this Debenture or olherwise incidental or conducive to the
preservation, improvement or realisation of the Assets.

i
al
validly appointed or acling with in his powers. = L éa&%lﬁ

i Is a true
A person dealing with the Receiver in goad faith and for value shall not be concerjed w%ﬁ@g‘}s&%ﬂg&m Hislsa
€
examined at
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Power of Attorney

The Company hereby irrevocably appoinis the Lendar (whether or nol the Receiver has been appointed} and also {as a
separale appoiniment) the Recelver severally the Attorney and Allormeys of the Company for the Company and in iis name
and on its behall and as its act and deed or otherwise o execute or seal ang deliver and otherwise perfect any deed, bond,
agreement, instrumeni or acl which may be deemed proper for any of the purpeses specified in this Debenture and to convey
or transfer a legal estate to any purchaser of any lreehold leasehald or heritable property charged by this Debenture.

Application of Proceeds

Any monies received under Ihe powers conferred by this Debenlure shall subjecl la the repayment as farsnecessary of any
claims having priority to this Debenture be paid or applied in the following arder of pricrity:

8.1 in satisfaction of all casls, charges and expenses properly incurred and payments properly made by the Lender ar
the Receiver and of the remuneration of the Receiver,;

8z in or lowards salisfaction of the monies outstanding and secured by this Debenlure in such order as the Lender
may at its discretion require:

83 as lo the surplus (if any) b the person or persons enlitled 1o such surplus;

Provided that the Receiver may relain any manies in his hands for 5o long as ha shall think fit and Lhe Lender is afso Lo bat
tberty, withoul prejudice 10 any other righls the Lender may have at any limeand from time 1o time, to place and keep for
such time as the Lender may think prudeni any monigs received, recovered or realised under or by virtue of this Debenture,
to ar at a separate or suspense account to the credit either of the Company or of the bnder as the Lender shall think fil
without any intermediate obligation cn the Lender's par! to apply such manies ar any part of them in or lowards the discharge
of the monies due or owing lo the Lender by the Company.

Dealings with Charged Properly

During the confinuance of Lhis security:

9.1.4 ne staiutory or other power of granting or agreeing to grant or of accepting or agreeing ta accept surrenders of
leases or tenancies of {he freehold and jeaseholdproperly charged by this Debenture or any part of it shall be
capable of being exercised by the Company without the previous wrillen consent of the Lender;

9.1.2 the Company shall not be enlilled to part with possession (otherwise than on the dtermination of any jease
tenancy or licence) of any property charged by Lhis Debenture or to share the occupation of such properly with any
other persan or persons or to surrender or purpart 1o surrender or permit 1o be forfeited the lease of any leasahdl
property charged by this Debenture wilhout such consent,

Seclion 83 of the Law of Property Act 1925 dealing with the consobidation of morigages shall not apply to this security.
Power of Sale

Seclion 103 of the Law of Property Act 1825 shail not apply 10 this Debenture but the slatutory power of sale shall as
between the Lender and a purchaser from the Lender arise on and be exercisable at any lime after the execulion of this
Debenlure provided thal the Lender shall not exercise such power of sale until payment of the monies secured by this
Debenture has been demanded or if and when the Company fails {o observe or perform any of the covenants or provisions
contained in this Debenture or an ardr is made for the compulsory purchase or reguisition of any freehold or leasehald
property of the Company or any prior encumbrancer exercises any of its powers or inslitules proceedings to enforce its
security or if the Company enlers into any arrangemeniwith its creditors or a receiver, administralar, administrative receiver
or liquidator is appoinled over all or any part of the Assets but this provise shall not affect a purchasers or pul him upomguiry
whelher such demand or appointment has been valid made.

The stalulory powers of sale, leasing and accepling surrenders exercisable by the Lender under this Debenture are hereby
exlended so as to authorise the Lender whether in ils own name, orin that of the Company, to grant a leasor Jeases of the
whole or any parl or paris of the freehold and leasehold properly of the Company with such rights retating to other parls of
such property and containing such covenants on the part of the Cempany ang generally on such ferms and conditian
(including lhe payment of money to a lessee or tenant on a surrender), and whether or not at a premium, as the Lender shall
think fit,

Cosis and Expenses

All cosls, charges and expenses incutred under this Debenlure by the Lendeand all oihEﬂ‘Ew"'le g Dy (he, Lend Iy

the Receiver in perfecling or otherwise in connection with this Debenture or in respect bf | ﬂﬁé@%&m (&lﬁﬂﬁﬁ%dﬁ alrue
being restricted lo) all monies expended by the Lender under this Debenlure and altokts of tENdeNart GORY chibe-RpYinal
basis) of all proceedings for the enfarcement of this Debenture or for oblaining payment $f menies g

or arising out of ar in conneclion with the acls authorised by Clause 6 of this Debe tufgighal
Company as a debl and may be debiled to any account of the Gompany and shall bdar ieTED]

)
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18.2

18.3

18.4

18.4

19.

charged on the Assets

Unaythorised Transactions

On receiving notice that the Company hag excumbered or disposed of the Assets or any part thereof the Lender shait be
entitled Lo close the Company's then current acceunl or accounts and to open a naw account or accounts wilh the Company
and (withoul prejudice to any right of the Lender to combineaccounts) no meney paid in or carried to the Company's credit in

any such new accounl shall be appropriated towards or have the effect of dischasging any part of the amount due to the
Lender on any such closed account.If the Lender does not open a new acount or accaunts immediately on receipt of such

notice it shall nevertheless be treated as if it had done 50 at the lime when il received such nolice and as from that time
paymenis made by lhe Company to the Lender shall be credited or be Ireated as havingeen credited to such new accouni

or accounts and shall not operate to reduce the amount due from the Company ta the Lender at 1he time when i receives
such notice.

Right of Set-aff

The Cempany agrees thal any monies haid by the Lexder or owing from time to time by the Lender ta the Company may be

retained as cover for and at any lime without notice to the Company applied by the Lender in or towards payment or
satisfaclion of any monies or liabilities now or subsequently from lime ¢ time due owing or incurred by the Company 1o the

Lender in whalsoever manner whether presently payable or nol whether actuzlly or conlingently whether solely or jointly with
any ather person and whether as prinsipal or surety.

Information to Thirg Parties

e b0 0 ITTIRLEGHES

The Lender may from time to time seek from any olher person having dealings with the Company such information about the
Company and ils affairs as the Lender may think fit and the Company hereby authorises and requests any such pson o
provide any such informalion ta the Lender and agrees o provide such further autharity in Lhis regard as the Lender may from
time io lime require.

Accountancy Invesligalian

The Company shall at its own cost at any lime if so regested by the Lender appoint an accountant or firm of accouniants
nominated by the Lender 10 invesligate the financial affairs of the Company and/or any subsidiary of the Company and repor
on such financial affairs to the Lender and hereby authorises theLender iself at any time to make such appoiniment on
behalf of the Campany or on its own account as it shall think fil, and in every such case the fees and expenses of such
accountant or firm shall be paid by the Company and may be paid by the Lender on half of the Company and the Lender
may either at the time of such appoiniment or subsequently guarantee payment by the Company of such fees and expenses.

Cerlificale of Mon-Contravention

It is hereby cerlified that the security crealedby Ihis Debenture both in respecl of freehold and leasehold property of which
the Company is regislered al H M Land Registry as proprietor and olherwise does nol contravene any of the provisions of the
Memorandum and Articles of Association of the Company

Third Pady Rights

A person who is not a parly to this Debenture shall have no righl under the Contracls (Rights of Thizd Parties) Act 1999 to
enforce any tem of this Debenture. This clause does not affect any right or remedy of any prson which exisls or is available
otherwise than pursuant to that Acl.

Further Pravisions

The Lender may from time lo time waive any breach of this Debenture or granl any time or indulgence to the Company
without affecling the Lender's rights, powers or remedies.

Each of the pravisions of this Debenture shali be severable and distinct from one another and if ane or more of such
provisions is invalid or unenforceable, the remaining provisionsshali not be aflected.

The Lender may assign or transfer the whole or any parl of its rights and obligalions under this Debenture to any other
persan al any time. The Company may nol assign any of its rights, or transfer any of ils obgations under this Debenture to
any olher person.

The Lender may disclose to any person reiated to the Lender and/or 1o any person lo whom it is proposing to transfer or
assign or has transferred or assigned any of its rights under Ite Debenlure any infermation about the Company.

The Lender may disclose to any person relaled lo lhe Lender and/or to any person io whom it is proposing te transfer or
assign or has lransferred or assigned any of its rights under thisDebeniure any informati

Governing Law and Jurisdiction

Sigred:
¢ Bhatiok Field

R ton
53 Garstang Road, Pres
2 Lancaghire. PR2 oAB, UK




19.1 This Debenture shall be governed and construed in actordance with English law.

19.2 The parlies 1o this Debenture agreethe English courts shail have nonexclusive jurisdiclion in relation to it.
20 Definiligns and Inlerpretation

in this Debenture where lhe contexl so admils;
201 the expression "the Lender" shall include persons deriving litleunder the Lender;

20.2 any relerence to any statule or any section of any staluie shall be deemed 10 include reference to any stalulory
maodificalion or re-enactment thereof for the lime being in force;

20.3 the headings (o clauses are inserted for ease of reference only and shali nol affect the interpretation of such
clauses;
20.4 “Assets” shali mean all the underlaking, property and assets of the Company whatsoever and wheresoever, both

present and future.

IN WITNESS whereof the parties herelo have executed this Deed the day and year first befare wrilten

We hereby certify that this !s.a true
and exact copy of the original
mined at gus gffices

Signed: N

this y of e N 20 107

Bhailok Fieldiig poticitors
Clayton Hall| Harris Park
253 Garstang d, Preston
Lancashire, PR2 9AB, UK




County and District

Title No.(s)

SCHEDULE
REGISTERED LAND

Address or Descriplion

UNREGISTERED LAND

We heraby certify that this is a true
and exact copy of the original

fmined'at r offices
‘this, JZ; @y 20 j!
Signed:

Bhailok Figldigg Soficltors
Clayton Rall MHarris Park-
253 Garstang Road, Preston
Lancashire, PRZ 9AR, UK




ECUTED AS A DEED by
[ Ol ipat Lo ©

acting by awdi

oryaRy two o :
mw\jm

Signed for and on behall of the Lender
Signature
Name

Title

)
|
}

)
{\‘\M\Aq/ Dicesiar

frondas DireetonSecretani .

We hereby certify that this s a thie

and exact copy of the origfnal
fned at

this ?fy of 20 R
Signed:

Bhaiiok Eiéidj gSohmtors
Clayton{Hall, Harris Parl -
253 Garstang Raad Preston
Lanc M-rc PR2 9AB, UK

.




