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Owen White & Catlin LLP
Abbreviated Balance Sheet
30 September 2010

2010
Fixed Assets

Tangible assets

Current Assets

Debtors 1,353,858

Cash in hand 284,211
1,648,069

Creditors

Amounts faling due within one year 591,586

Net Current Assets

Total assets less current liabilities

Loans and other debts due to members

Members' other interests

1,193,076

Total members interests
Loans and other debts due to members

1,193,076

£

136,603

1,066,473

1,193,076

1,193,076

0

1,193,076

2009

1,176,093
337,683

1,513,776

570,480

£

165,558

943,266

1,108,854

1,108,854

0

1,108,854

1,108,854

1,108,854

The LLP 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 as modified by the

Limited Liability Partnerships (Accounts and Audit) {Application of Companies Act 2006) Regutations 2008

for the penod ended 30 September 2010

The members acknowledge therr responsibilities for

a) ensurning that the LLP keeps accounting records which comply with Sections 386 and 387

of the Companies Act 2006 as modified by the Limited Liability Partnerships (Accounts and Audrt)

{Application of Companies Act 2006) Regulations 2008 and

b} prepanng financial statements which give a true and fair view of the state of affairs of the LLP as at the end of

each financial year and of its profit and loss for each financial year in accordance with the requirements of

Sections 394 and 395, and which otherwise comply with the requirements of the Companies Act 2006
as modified by the Limited Liabilihies Partnerships (Accounts and Audit) (Apphcation of Companies Act 2006)

Regulations 2008 relating te financial statements so far as applicable to the LLP

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 as modified by the Limited Liability Partnerships (Accounts and Audit)

(Application of Compantes Act 2006) Regulaticns 2008 relating to small LLPs

The financial statements were approved by the members of the LLP on 19 May 2011 and were signed by

AM Burns - Designated member
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Owen White & Catlin LLP
Notes to the Abbreviated Accounts
for the Year ended 30 September 2010

1 Accounting policies

Basis of preparing the financial statements

The financial statements are prepared on a going concern basis The use of the going coencern basis of
accounting 1s appropnate because there are no matenal uncertainties related to events or conditions
that may cast significant doubt about the ability of the LLP to continue as a going concern

Accounting convention

The financial statements have been prepared under the historical cost convention and tn accordance with the
Financial Reporting Standard for Smaller Entities {effective Aprni 2008) and the requirements of the
Statement of Recemmended Practice, Accounting by Limited Liability Partnerships

Exemption from preparing a cash flow statement
Exemption has been taken from prepanng a cash flow statement on the grounds that the LLP quahfies as a small
LLP

Revenue Recognition
Fee income includes the total amount receivable, net of value added tax, in respect of services provided to
chents in the penod

Revenue has been recognised in accordance with FRS 5 - Reporting the Substance of Transactions
Application Note G - Revenue Recegnition Income i1s recognised when the LLP has performed services

In accordance with the agreement with the relevant client and has obtained a nght to consideration for those
services Where such income has not been billed at the balance sheet date, it 1s included as accrued income

Tangible fixed assets
Depreciation s provided at the following annual rates in order to write off each asset over its estimated
useful ife

Cars -25% on reducing balance
Fixtures & fittings -25% on reducing batance
IT equipment -25% on reducing balance

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the penod of the lease

Pension costs and other post-retirement benefits
The LLP makes contributions for employees to a variety of pension schemes

There 1s a defined contribution stakeholder pension plan, and the contnbutions are charged in the profit
and loss account for the pernied in which they fall due

The LLP also makes contributions to the individual personal pension or stakeholder plans for certain
employees which are money purchased schemes and contributions are charged in the profit and loss
account for the period in which they fall due

In addition, the LLP makes contributions to a defined benefit scheme which has been closed to future
accrual with effect from 1 September 2003 There are no current employees who are members of the scheme
The assets of this scheme are held separately from those of the LLP
An actvanal valuation is carried out every three years by the scheme actuary, and the last such valuation
reflected the position of the scheme as at 31 December 2007
Pension scheme liabilities are calculated to reflect the obligations based upon past service history, by
estimating the future benefit payments up to the date accrual ceased and pensionable salanes at that date,
and then discounting back to the valuation date The assets are taken at market value at the date
of the actuanal valuation
There has been no meaningfu! update on the actuarnal position since the tast actuanal valuation which
showed an excess of liabilities over scheme assets of £14,000, and the LLP has agreed a schedule of
contributions with the scheme actuary intended to clear the deficit over the short/medium term
The pension scheme deficit at the last valuation date has been recognised in full on the Balance Sheet
of the LLP
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Owen White & Catlin LLP
Notes to the Abbreviated Accounts
for the Year ended 30 September 2010

2 Tangible fixed assets

Cost

At 1 October 2009
Additions

Disposals

At 30 September 2010

Depreciation
At 1 October 2009
Charge for the penod

Disposals
At 30 September 2010

Net Book Value

At 30 September 201C

At 30 September 2009

Total
£

212,422
24,680
-6,871

230,231

46,860
48,788
-2,021

93,628

136,603
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