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° GrantThornton

Chartered accountants' report to the members on the

preparation of the unaudited statutory financial statements of
HR Ross LLP for the year ended 31 March 2012

In order to asstst you to fulfil your duttes under the Compantes Act 2006, as applied to LLPs, we have prepared for
your approval the abbreviated accounts of HR Ross LLP for the year ended 31 March 2012 which comprnise the
Balance sheet and the related notes from the enuty's accounting records and from information and explanations
you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales, we are subject to 1ts ethical and
other professional requirements which are detalled at www 1caew com

Thus report 15 made solely to the members 1n accordance with the terms of our engagement leiter dated 27
November 2012 Our work has been undertaken solely to prepare for your approval the abbreviated accounts of
HR Ross LLP and state those matters that we have agreed 1o state to members 1n thus report 1 accordance with
the requirements of the Insutute of Chartered Accountants in England and Wales, as detailed at www 1caew com
To the fullest extent permutted by law, we do not accept or assume tesponsibility to anyone other than HR Ross
LLP and its members for our work or for this report

It 1s your duty to ensure that HR Ross LLP has kept adequate accounting records and to prepare statatory
abbreviated accounts that give a true and fair view of the entiy's assets, liabiliues, financial position and profit You
constder that HR Ross LLP 15 exempt from the statutory audit requirement for the year

We have not been mstructed to carry out an audit or review of the abbreviated accounts of HR Ross LLP For this
reason, we have not venfied the accuracy or completeness of the accounting records or informaton and
eaplanations you have given 1o us and we do not, therefore, express any opinion on the statutory abbreviated
accounts

@m)‘ {\/uk o ULP

Grant Thomton UK LLP
Chartered Accountants
Manchester

27 November 2012
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HR Ross LLP
Registered number OC341022

Abbreviated balance sheet
As at 31 March 2012

Note

Fixed assets

18]

Investment property

Current assets
Debtors
Cash at bank

Creditors amounts falling due within one
year

Net current assets

Net assets attnbutable to members

Represented by

Loans and other debts due to members
within one year

Other amounts

Total members' interests

Loans and other debts due to members

120,000
1,935

121,935

(1,935)

2012
£

1,200,000

234,000
26,935

260,935

(236,935)

120,000

1,320,000

1,320,000

1,320,000

1,320,000

2011

1,200,000

24,000

1,224,000

1,224,000

1,224,000

1,224,000

The members constder that the LLP 1s entded to exemption from the requirement to have an audit under the
provistons of section 477 of the Companies Act 2006, as applied by The Lirted Liability Partnerships {(Accounts
and Audit) {(Appiication of Compantes Act 2006) Regulatons 2008 ("the Act")

The members acknowledge theur responsibiliies for ensuring that the LLP keeps accounung records which comply
with section 386 of the Act and for prepaning financial statements which give a true and fair view of the state of

affairs of the LLP as at 31 March 2012 and of us profit for the year then ended 1 accordance with the

requurements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companes Act 2006, as apphed by The Limuted Liability Partnerships (Accounts and Audit) {Applicanon of
Compantes Act 2006) Regulattions 2008, relaung to the financial statements so far as applicable to the LLP

Page 3




HR Ross LLP

Abbreviated balance sheet (continued)
As at 31 March 2012

The abbreviated accounts, which have been prepared 1n accordance with the special provistons relating to LLPs
subject to the small LLPs regime within Part 15 of the Companies Act 20006, as applied by The Limited Liability
Partnerships (Accounts and Audit) (Application of Compantes Act 2006) Regulations 2008, were approved and
authorised for 1ssue by the members and were signed on therr behalf on 27 Novemnber 2812

NS

H R Ross

Designated member x Novwwlnr 1oL

The notes on page 5 form part of these financial statements
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HR Ross LLP

Notes to the abbreviated accounts
For the year ended 31 March 2012

3.

Accounting policies

L1 Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convenuon and 1n accordance with the Financial Reporting Standard
for Smaller Entittes (effective April 2008) and the requirements of the Statement of Recommended
Practice "Accounting by Limited Liability Partnerships”

1.2 Tumover

Turnover comprises revenue recognised by the LLP in respect of goods and services supphed duning
the year, exclusive of Value Added Tax and trade discounts

13 Investment properties

Investment properties are ncluded in the Balance sheert at thewr open market value in accordance with
the Financial Reporting Standard for Smaller Entues (effective April 2008) and are not depreciated
Thus treatment 1s contrary to the Companites Act 2006, as applied by The Lumited Liabihty Partnershups
{Accounts and Audit) (Applicaton of Comparues Act 2006) Regulations 2008, which states that fixed
assets should be depreciated but s, in the opinton of the members, necessary in order to give a true and
fair view of the financial posiuon of the LLP

Investment property

£
Cost
At1 April 2011 and 31
March 2012 1,200,000

The 2012 valuauons were made by the members of the LLP, on an open market value for exsstung use basts

Loans and other debts due to members

2012 2011
£ L

Amounts due to members 1,320,000 1,224,000

Loans and other debts due to members rank equally with debts due to ordinary creditors in the event of a
winding up
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