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DU TOIT FOUCHE LLP

ACCOUNTANTS' REPORT TO THE MEMBERS OF DU TOIT FOUCHE
LLP

PERIOD FROM 1 OCTOBER 2009 TO 28 FEBRUARY 2011

In accordance with our terms of engagement, and m order to assist you to fulfil your duties under the
Lunited Liability Partnerships Regulations 2008, we have compiled the financial statements of the
LLP which comprise the Balance Sheet and the related notes from the accounting records and
iformation and explanations you have given to us

Tlus report 15 made to the LLP's Members, as a body, m accordance with the terms of our engagement.
Ouw work has been undertaken so that we mught compile the financiel statements that we have been
engaged to compile, report to the LLP's Membets that we have done so, and state those matters that
we have agieed 1o state to them 1n this report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume i1esponsibiliy to anyone other than the LLP and the LLP's
Membes, as a body, for our work or for tus report.

We have carried oul this engagement m accordance with technical gutdance issued by the Institute of
Chartered Accountants in England and Wales and have complied with the etlucal gudance laid down
by the Institute relating to members unde: taking the compilation of financial statements,

You have acknowledged on the balance sheet as at 28 Febtuary 2011 your duty to ensure that tire LLP
has kept adequate accounting records and to prepare financial statements that give a true and fair view
under the Limited Liabality Partnerships Regulations 2008. You consider that the LLP 1s exempt from
the statutory requirement for an audit for the period

We have not been wnstructed to carry out an audit of the financial statements For this reason, we have
not vetified the accuracy or completeness of the accounting 1ecouds o1 information and explanations
you have given to us and we do not, theiefore, express any apinion on the financial statements.

Z;( {.ac(// (M/y

EXCEED (UK) LIMITED
Bank House
81 St Judes Road
Englefield Green
Surrey
Umnited Kingdom
TW20 ODF
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DU TOIT FOUCHE LLP
ABBREVIATED BALANCE SHEET
28 FEBRUARY 2011

28 Feb 11
Note £ £
CURRENT ASSETS
Debtors 118
Cash at bank and in hand 2,314
2,432
CREDITORS: Amounts fallhng due within one year S00
NET CURRENT ASSETS 1,932
TOTAL ASSETS LESS CURRENT LIABILITIES 1,932
NET ASSETS ATTRIBUTABLE 7O MEMBERS 1,932
REPRESENTED BY.
Loans and other debts due to members
Orther amounts 2 1,932
TOTAL MEMBERS' INTERESTS
I oans and other debts due 1o members 2 1,932
Amounts due fram members (118)
1.814

The members are satisfied that the L1 P s enniled to exempiion from the provisions of the Companics
Act 2006 as modhified by the Lumted Liablity Partnerships Resulations 2008 (the Adt) relating to the
audit of the Nnancial ststements for the period by virtue of secion 477

The membets achnowledge their responsibilities for;

(1 ensuring that the LLP keeps adequate accounting records which comply with section 386 of the
Companies Act 2006 as madificd by the Linited Liabihiy Partnerships Regulations 2008, and

(i) preparing finuncial statements which give a true and fair view of the state ol alTwirs of the LLP as
al the end of the linancial penoed and of its profit or less for the financial penod 1n accordance
with the requirements of section 393 and wlhich othervise comply with the requirements of the
Companies Act 2006 as modified by the Limited Liabiliy Parinerships Regulations 2008 relating
1o financial statements, so far as applicable to the LLT

These abbreviaied accounts have been prepared in accordance with the spectdl provisions of Part 13 of

the Campamies Act 2006 as modified by the Lumied Liabihity Partnerstups Regulations 2008 relating
to small L1.Ps

These abbreviated accoints were approved by the members and authorised for issuc on
24 \39\.\ . and are signed on thewr behalf by

AT

Mr SP Du’lon
Designated member

Reyistered Number QC340140

The notes on pages 3 to 4 form part of these abbreviated accounts
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DU TOIT FOUCHE LLP
NOTES TO THE ABBREVIATED ACCOUNTS
PERIOD FROM 1 OCTOBER 2009 TO 28 FEBRUARY 2011
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the lustorical cost convention, modified to
include the revaluation of financtal instruments, and n accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008), and the requirements of the Statement of
Recommended Practice 'Accounting by Limited Liability Partnerships’ issued in March 2006
(SORP 2006)

Turnover

Turnover represents the value of services provided under contracts to the extent that there 1s a
right to consideration and 1s recorded at the value of the consideration due Where a contract has
only been partially completed at the balance sheet date turnover represents the value of the
service provided to date based on a proportion of the total expected consideration at completion

Where payments are recerved from customers in advance of services provided, the amounts are
recorded as Deferred Income and included as part of Creditors due within one year

Members' participation rights

Members' participation rights are the rights of a member agamnst the LLP that arise under the
members' agreement (for example, in respect of amounts subscribed or otherwise contributed,
remuneration and profits)

Members' participation rights in the earnings or assets of the LLP are analysed between those that
are, from the LLP's perspective, either a financial hability or equity, in accordance with FRS 25
(1AS 32) Financial Instruments Disclosure and Presentation and UITF abstract 39 Members'
shares in co-operative entities and stmilar nstruments A member's participation right results in a
liability unless the right to any payment 1s discretionary on the part of the LLP

Amounts subscribed or otherwise contributed by members, for example members' capital, are
classed as equity 1f the LLP has an uncenditional right to refuse payment to members [f the LLP
does not have such an unconditional right, such amounts are classified as habilities

Where profits are automatically divided as they arise, so the LLP does not have an uncenditional
right to refuse payment, the amounts arising that are due to members are in the nature of
habifities They are therefore treated as an expense in the Profit and Loss Account in the relevant
year To the extent that they remain unpaid at the period end, they are shown as habilities 1n the
Balance Sheet

Conversely, where profits are divided only after a decision by the LLP or ifs representative, so
that the LLP has an unconditional night to refuse payment, such profits are classed as an
appropriation of equity rather than as an expense They are therefore shown as a residual amount
available for discretionary division among members mn the Profit and Loss Account and are
equity appropriations in the Balance Sheet




DU TOIT FOUCHE LLP
NOTES TO THE ABBREVIATED ACCOUNTS
PERIOD FROM 1 OCTOBER 2009 TO 28 FEBRUARY 2011
ACCOUNTING POLICIES (contnued)

Other amounts applied to members, for example remuneration paid under an employment
contract and interest on capital balances, are treated 1n the same way as all other divisions of
profits, as described above, according to whether the LLP has, in each case, an unconditional
right to refuse payment

All amounts due to members that are classified as liabilities are presented 1n the Balance Sheet
within 'Loans and other debts due to members' and are charged to the Profit and Loss Account
within 'Members' remuneration charged as an expens¢’ Amounts due to members that are
classified as equity are shown in the Balance Sheet within'Members' other nterests'

LOANS AND OTHER DEBTS DUE TO MEMBERS

28 Feb 11
£

Amounts owed to members 1n respect of profits 1,932




