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CREATIVE GLOBAL ADVISERS (UK) LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 30 APRIL 2011

The members present their report and financial staterments for the year ended 30 Apni 2011

Principal activities

The principal activity of the mited hability partnership continued to be that of economic and financial research
for the automotive sector

Designated members
The following designated members have held office since 1 May 2010

S CJ Blumel
Creative Global Limited

Policy on members' drawings and capital

The members' drawing policy allows each member to draw a proportion of therr profit share, subject to the
cash requirements of the business

A member's capital requirement 1s linked to therr share of profit and the financing requirement of the imited
hability partnership There is no opportunity for appreciation of the capitai subscnbed Just as incoming
members introduce their capital at "par", so the retinng members are repaid their capital at "par”




CREATIVE GLOBAL ADVISERS (UK) LLP

MEMBERS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2011

Statement of members' responsibilities

The members are responsible for prepanng the financial statements 1n accordance with applicable law and
regulations

Company law (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008) requires the members to prepare financial statements for each financial year
Under that law the members have elected to prepare the financial statements in accordance wath United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law (as applied by The Limited Liability Partnerships {(Accounts and Audit) (Applcation of
Compantes Act 2006) Regulations 2008) the members must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the hmited liability partnership and of the
profit or loss of the limited hability partnership for that year In preparing those financial statements, the
members are required to

- select suitable accounting policies and then apply them consistently,

- make Judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t I1s inappropriate to presume that the
imited hability partnership will continue in business

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the imited hability partnership's transactions and disclose with reasonable accuracy at any time the financial
position of the imited hability partnership and to enable them to ensure that the financial statements comply
with the Companies Act 2006 (as applled by The Limited Liablity Partnerships (Accounts and Audit)
(Application of Compantes Act 2006) Regulations 2008) They are also responsible for safequarding the assets
of the imited hability partnerstup and hence for taking reasonable steps for the prevention and detection of
fraud and other irregulanties

The financial statements have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 (as applied by the Limited Liabilty Parinership Regulations 2008) relating to small imited
habilty parinerstups and with the Financral Reporting Standard for Smaller Entities (effective April 2008)

On behalf of the members
CJ Blimel

Designated Member
25 January 2012




Frank
Hirth

ACCOUNTANTS' REPORT TO THE MEMBERS ON THE
UNAUDITED ACCOUNTS OF CREATIVE GLOBAL ADVISERS (UK) LLP

In order to assist you to fulfil your duties under the Companies Act 2006 (as apphed by The Limited Liability
Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008), we have prepared
for your approval the financal statements of Creative Global Advisers (UK) LLP for the year ended 30 Apnl
2011 set out on pages 4 to 10 from the Iimited habilily partnership's accounting records and from information
and explanaticns you have given us

As a member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and other
professional requirements which are detailed at hitp //rulebook accaglobal com/

It 1s your duty to ensure that Creative Global Advisers {UK) LLP has kept adequate accounting records and to
prepare statutory accounts that give a true and farr view of the assets, habilities, financial position and profit of
Creative Global Advisers (UK) LLP  You consider that Creative Global Advisers {(UK) LLP ts exempt from the
statutory audit requirement for the year ended 30 Apnl 2011

We have not been instructed to carry out an audit or a review of the financial statements of Creative Global
Advisers (UK) LLP For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion
on the statutory financial statements

Frank Hirth & Co LLP 25 January 2012
Chartered Certified Accountants

Members Paul Hocking FGCA ATII Frank Hirth & Co L

C Nichelag Shora BA FCA Nicola Jones BA {Hons) FCCA 1st FlOOf, 236 Gray'g Inn Road
Registered Otfice 1st Floor 234 Gray's Inn Road, London WC1X 8HL

Registarad In England No OC31375% Registared as auditors end regulated for a range London WC X 8HL

of investment business activities by the Asspciation of Ghartered Cartilied Accountants united hangaorm
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+44 (0)20 7833 3500
+44 (0)20 7833 2550
mal@frankhirth com
www iranknirin com
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CREATIVE GLOBAL ADVISERS (UK) LLP

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2011

Notes
Turnover 2
Cost of sales
Gross profit
Administrative expenses
Profit on ordinary activities before 3

taxation
Tax con profit on ordinary activities

Profit for the financial year before
members' remuneration and profit
shares

Retained profit for the financial year
available for discretionary division
among members

2011
£

41,310

(8,442)

32,868

(13.734)

19,134

19,134

19,134

2010
£

26,391

(8,077)

18,314

(13,251)

5,063

5,063

5,063




CREATIVE GLOBAL ADVISERS (UK) LLP

BALANCE SHEET

AS AT 30 APRIL 2011
2011 2010
Notes £ £ £ £
Fixed assets
Tangible assets 4 1,084 705
Current assets
Debtors 5 3,021 3,645
Cash at bank and in hand 305 138
3,328 3,783
Creditors- amounts falling due within
one year 6 {3,420) (3,488)
Net current habilties (94) 295
Total assets less current liabilities 1,000 1,000
REPRESENTED BY:
Members' other interests
Members capital 7 1,000 1,000
1,000 1,000
TOTAL MEMBERS' INTERESTS
Amounts due from members 5 (3,021) (3,645)
Members’ other interests 7 1,000 1,000

(2,021) (2,645)

For the financial year ended 30 Apnl 2011 the imited lability partnership was entitied to exemption from audit
under section 477 of the Companies Act 2006 (as applied by The Limited Liability Partnerships (Accounts and
Audit) (Application of Companies Act 2006) Regulations 2008) relating to small hmited hability partnerships

The members acknowledge therr responsibiity for complying with the requirements of the Companies Act 2006
(as applied to hmited liability partnerships) with respect to accounting records and the preparation of financia!
statements

These financial statements have been prepared in accordance with the provisions applicable to mited lability
partnerships subject to the small imited Lhabiity partnerships’ regime within Part 15 of the Companies Act 2006
and with the Financial Reporting Standard for Smaller Entities (effective April 2008)




CREATIVE GLOBAL ADVISERS (UK) LLP

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2011

Approved by the members for 1ssue on 25 January 2012

T
sCJ Blu%:/’-

Designated Member

Limited Liability Partnership Registration No. OC339522 (England and Wales)




CREATIVE GLOBAL ADVISERS (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2011

11

1.2

1.3

14

15

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective Apnl 2008)

The mited habiity partnership has net habiities of £2,021 after adjusting for amounts owing from
members The accounts have been drawn up on a going concern basis as the members have agreed to
provide continued financial support The financial statements do not reflect any adjustments that would
be required should the support be withdrawn

Comphiance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and the Limited Liability
Partnership Statement of Recommended Practice, which have been applied consistently throughout the
year

Turnover
Turnover represents amounts receivable for research services net of VAT

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows

Plant and machinery over 3 years at 33 33% per annum

Members' remuneration and equity

The treatment of members' remuneration in the profit and loss account 1s determined by reference to the
nature of the participation nghts that give nse to the remuneration If the members' remuneration gives
rise to a habiity it 1s charged as an expense Amounts subscribed or otherwise contnbuted by members
are classified and accounted for, according to the substance of the contractual arrangement, as either
financial assets, financial iabililes or equity capital Equity capital 1s any capital that 1s repayable to the
members only at the discretion of the partnership

Turnover

In the year to 30 Apni 2011 100 00% (2010 - 100 00%) of the limited hability partnership's turnover was to
markets outside the United Kingdom

Operating profit 2011 2010

Operating profit 1s stated after charging
Depreciation of tangible assets 911 1,322




CREATIVE GLOBAL ADVISERS (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2011

4  Tangible fixed assets

Plant and
machinery etc

£
Cost
At 1 May 2010 3,892
Additions 1,300
At 30 Apnil 2011 5,192
Depreciation
At 1 May 2010 3,187
Charge for the year 911
At 30 Apnl 2011 4,098
Net bock value
At 30 Apnf 2011 1,094
At 30 Apnl 2010 705
5 Debtors 2011 2010
£ £
Amounts due from members 3,021 3,645
6 Creditors: amounts falling due within one year 2011 2010
£ £
Trade creditors - 188
Other creditors 3,420 3,300
3,420 3,488




CREATIVE GLOBAL ADVISERS (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2011

7 Members' interests

Members' other Loans and Total 2010
interests other
debts due
Members' Other Total to/(from)
capital reserves members
(classified
as equity)
£ £ £ £ £ £
Amount due from

members (3.645)

Members' interests at 1

May 2010 1,000 - 1,000 (3,645) (2,645) 1,117
Profit for the financial year

available for discreticnary

division among members - 19,134 19,134 - 19,134 5,063
Members' interests after

profit for the year 1,000 19,134 20,134 (3,645) 16,489 6,180
Other divisions of profits - (19,134) (19,134) 19,134 - -
Drawings - - - (32,500) (32,500) (24,468)

Other movements - -

13,890 13,990 15,643

Members' interests at 30
April 2011 1,000 - 1,000 (3,021) (2,021) (2,645)

Amounts due from members, included in debtors (3.021)

Other movements within the members' current account consisted of business expenses paid for by
member S C J Blumel

8 Loans and other debts due to/{from) members 2011 2010
£ £

Other (3,021) (3,645)
(3,021) (3,645)

In the event of a winding up the amounts included in "Loans and other debts due to/(from) members™ will
rank equally with unsecured creditors




CREATIVE GLOBAL ADVISERS (UK) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2011

2010
Number

2

9  Information in relation to members 2011
Number
The average number of members dunng the year was 2
10 Control

The imited hability partnership s controlled by S C J Blumel (2010 - S C J Blumel)

-10-




