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Squiire Patton Boggs (UK) LLP
Members’ report
The LLP Management Committes {the “Management Committee”) preserits its report together wilth the audited financial

statements of Squire Pation Boggs (UK) LLP (the “LLP") whith comprises the consofidated results of the LLP and its suibsidiary
undertakings (the "Group®} for the year ended 30 April 2021,

Group structure N
L]

These financial statements consolidate the finandial Infarmatioh of the LLP, being a UK fimited liability partnership with
overseas branches in Spain, Belglum and italy, and the results of the Group for the year ended 30 April 2021. The LLP’s prindpal
subsidiary undertakings as at 30 April 2021 are set out In siote 21. A list of current offices of the LLP and its subsidiary
undertakings as of the date of this repost is shown on page 43.

The LLP Is in @ combination with Squire Pation Boggs (US) LLP, 8 legal firm based i the United States. The parties operate:

under the trading name of Squire Pattan Boggs, within a Swiss Verein structure with joint 2ims, but with separate control.

principal activities

The printipal activity of the Group s the provision of legal services. Resuits for the vear ended 30 April 2021 derive from
continuing:activities within Ewogle and Australia.

Partners and siembers )

In this document, the term *partnier” Is used to refer to a member of the LLP, or ah employee of consultant with equivalent
standifg and qualifications, or ah individual with equivalent status i one of the LLP’s subsidiary undertakings. The term
“member” Is used to refer only to a member of the LLP.

Designated Members dnd Managefient Committee

The designated miembers {as defined in the Uimited Uability Partnerships Act 2000) of the LLP during the year and up to the
date of the signing of the finandial statements were:

Rafaef Alonso {resigned 28 April 2021)
Peter Crossley

Jané Haxby

Jonathan Jones

Susan Kelly {resigned 30 April 2021)
Alison Treliving {appointed 30 April 2021)

The development and implementation of policies and strategy and the co-ordination of management and overall direction of
the Group are the responsibility of the Management Committee. The Management Committee comprises the following:

Jonathan Jones Managing Partner & Designated Member
Mark Ruehlmann  Chairman
Alison Treflving Designated Member

The Chairman holds his position ex-officio, being Chairman of the Swiss Verein referred to abave. The Managing Partrier Is
nominated by the Management Committee for a period of three years. Other partners are co-opted onto the Management
Committee for 3 period of four yéars. The Managément Committee meets regularly during the year.

Overall responsibifity for the key support furictions of the Group rests with the directors. During the year to 30 April 2021 the
directors were:

George Gazdick Global Chief nformation Officer

Michael McKenna  Global Chief Financial Officer

Patricia Walsh Global Chief Human Resources Officer




Squire Patton Boges (UK)LLP
Members' report (contiriiied)

Principal risks and uncertaintias
The principal risks and uncenainties that affect the financlal results of the Group aré the changing nature of the legal services
sector, the continuing economic outiook-and uncértainties assoclated wuth the global COVID-19 pandemic.

The LLP has a Risk Committee, whose role fs to monltor the LLP’s comploance, regulatory, operating and financial risks and to
support personnel tasked with manaaement responsibilities to address those risks and to improve the control envirenment
across the LLP.

The Group’s main financial risk relates to {h‘é-'cdllectabllity of trade debtors and amounts recoverable on contracts.

The pandermic has continued to lmpact ‘the Group post year end and up to the date of this report.  For the Group's financial
statements for the year ended 30, Aprll 2021, the impact of the measures taken to respond to the pandemic was taken Into
consideration in respect of the recognmor\ and measurement of assets and liabilities.

Goaing conicein

The members of the Group have consldefed the likely impact of different scenarios on the financial position; results of
opefations and cash flows of oup in the future. After considering these different scenarios, the members of the Group
have at least a reasonable exb ation that the Group has adequate resources to continué in 6perational existence for the
foreseeable futuré. Therefore, the | Group continues to adopt the going concern basis in preparing its financial statements.

Financing and the subscription and repayment of members’ capital

The Group is financed through a combination of members’ capital, undistributed profts and borrowing facilities spread across
a number of banks. .

The total amount of members' c,_'apit'al contribiitions Is determined by the Management Committee, having regard to the
requirements of the Group. Individual member’s capital contributions are set by reference to the applicable profit sharing ratio,
and are repaydble at par following cessation 6f membership.

Bank facilities are maintainéd at levéls sufficient to meet the expected peak cash requirements of the Group. The Management
Commiittee is satisfied that the facilities will be renewed at levels which will maintain adequate headroom over forecast peak
borrowing requirements over the next twelve months.

Members' profit shares

Members are remunerated out of the profits of the Group and are personally responsible for funding pensions and other
benefits. Profit sharing ratios for members are determined by the Management Committee and are set on a calendar year
basis. The award tothe highest paid member for the financial year ended 30 April 2021 Is disclosed in the notes to the finandil
statements. Unallocated profits are included in other reserves within Members’ Other Interests.

Profit allocation and members' drawings

Profits are allocated as and when it Is determined that sufficient profit is avallable. The further allocation of profits to those
who were members during the financial year occur's following the finalisation of the annual financial statements of the Group.
Interim profit allocations were approved during Aprij 2021.

During the year, members receive monthly drawings and, from time to time, additional profit dlstributbns The level and timing
of the additional distributions Is decided by the Management Comiittee, taking into account the cash requirements of the
Group for operating and Investing activitles. The monthly drawings. represent payments on accountof current year profits and
are repayabile by members until profits have been declared. Any over-distribution of profits during the year is also tepayable
by members.




Squire Patton Boggs (UK) LLP
Members’ report (continued)
seabt

The Graup Is committed to equal oppuﬂun!ﬁes. Its people are diverse and are chosen for their experience, potential and
personal attributes regardless of gendev, sexir3] orientation, marital status, age, race, colour; nationality, ethnic origin, religion
or disabllity. With regard to individuals who biecome disabled, the policy is to take all reasonable steps, including retraining,
to ensure that they can remain Iii employmerit wherever practicable. § |

Squire Patton 8oggs places slgniﬂuntva]ue gnthe views of lts staff and staff representatives are consulted regularly on matters
affecting their interests. All staff are'képt informed of ‘developments in the business which might affect them.

United Kingdom Enicrgy and Carbon Réport

The LLP understands that erea!lng acarbon footprint i an important first step in devising and implementing a carbon reduction
strategy. ThelLp continued ‘and expanded a review of the carbon footprint of the direct and indirect carbon emissions (scope
1, 2 sind 3) of the fousr UK offices.

The carbon footpsint has been ealwtated In fine with the Greenhouse Gas (GHG) Protocol Emission Scopes; it categorises
emissionsinto three groups or seﬁpes’

Scope 1: Direct em’i;slops that résult from activities within your organisation’s control.

Scope 2: Indirect emissions that résult from any electricity, heat or steam you purchase and use.

Scope 3: Any other indiréct emiss)ons from sources outside your direct control.

The total measured carbon footprint for the four UK offices of Squire Patton Boggs (UK) LLP for the financial year to 30 April
2021 is 696 (2020: 2,475) metric tonnes CO2e.

Year to 30 Apri 2021 | Year to 30 April 2020
Metric Tonne CO2e¢ Metric Tonne CO2e
Scope 1
Emission from combustion of gas Nil 1CO2e ~NiltCO2e
Scope 2
Emissions from purchased electricity and gas in bulldings 452 1C02%e 1,286 tCO2e
Scope 3 — .
Emisslons from business travel and logistics 244 tC02e 1,189 tCO2e
Grand total 696 tC02e | 2475 tC02%e

The majority of the footprint is attributed to the firm's operational activities, namely direct operations building use. Scope 1
accounts for 0% (2020: 0%) of total measured, Scope 2 acéounts for 65% (2020: 52%) and Scope 3 accounts for 35% {2020:
48%).

The measured carbon footprint has highlighted key areas that we can focus on to reduce our direct emissions, namely
electricity usage inour buildings.

The LLP will continue to monitor carbon emissions an an annual basis with a view to setting formal targets.

The firm has endeavoured to ensure that the measured carbon footprint is as comprehensive as possible, This means that only

_emission sources with reliable estimation of data have been taken into consideration.




Squire Patton Boggs (UK) LLP .

Members’ report (continued)

United Kingdom Energy and qa}nan‘ﬁepori {coritinued)

The GHG accounting and reponlng'?dilé\és'dte.'pﬁrlncip[a of relevance, complete‘ne;s, consistency, accuracy and transparency.
These principles were applied when colleiting, reviewing and perforning the GHG emission calculations. The data was

collected, verified anid catculated in accordance with the requirements of the following standards:
* Environmental Reporting Guidélines Maich 2019 i

The firm used the 2021 UK Governmen’s Converslon Factors for Company Reporting.

We now have a fixed base year to 30Aprﬂ 2020. We chose this year rather than 30 April 2021 as it'is the most recent year for
which we consider that we had rellable data and it was typlical in respect of our operations. Due to impact of the pandemic
the year to 30 April 2021 Is considered atypical.

The firm intends to set targets ahd once these have been set a detalled strategy will be produced that demonstrates how to
reach the targét. At presenttherels ﬁ’o carbon offsetting in place.

The firm has not.generated any heat dunns the period. No renewable electricity was generated from owned or controlled
source and no eléctricity was exported to the grid.

Electricity purchased for use or co' '_ 1] mptbn 1,835,895 (2020: 4,943,113) kWh. Natural gas purchased for own use or
consumption: 129,112 (2020 120,444) KWh. In terms of travel emissions: 992,546 (2020: 4,898,774) miies travelled have been
calculated.

Other direct emissions (Scope 3) are emissions that are a consequence of our actions, which occur at sources which we do not
awn or control and which are not tlassed as Scope 2 emissions. In terms of the intensity measurement we have chosen the
metric gross global scope 1 and 2 emlsslons in tonnes of CO2e per square metre. This equates to 0.02 (2020: 0.06) tonnes of
CO2e produced per square metre of the UK offices.

A list of members is available on the Campanles House website at: https://www.gov.uk/get-information-about-a-company.

The United Kingdom Energy and Carbon Report was approved by the UK LLP Management Committee and signed on behalf
: n 22 October 2021 by

Member
Statement of members’ responsiblliities in respect of the financial statements

The members are responsible for preparing the Members' Report and the financial statements In accordance with applicable
law and regulation.

Compapy law, as applied to limited liability partnerships by the Limited Llabllrty Partnerships {Accounts and Audnt) (Application
of Companies Act 2006) Regulations 2008 (the “Reguiations”), requires the members to prepare financial statements for each
financial year. Under that law the members have prepared the Group and the LLP financial statemients in accordance with
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The
Finaricial Reporting Standard applicable in the UK and Republic of Ireland”, and applicabie law).

Under company law, as applied to limited liabllity partnerships, members must not approve the financial statements unless
they are satisfied that they give a true and falr view of the state of affairs of the Group and LLP and of the profit or loss of the
Group for that period. In preparing the finandial statements, the members are required to:

. select sultable accounting policiés and then apply them consistently;




Squire Patton Boggs (UK) LLP
Members’ report (continuéd)
Statement of members’ responsibilities in respect of the financia statements (continued)

° state whether app!lcabte Unlted Kingdom Accounting Standards, comprlslng FRS 102 have been followed,
subject to any iaterial departures disclosed and explained in the finantial stitemeiits;

. make judgemients and accounting éstimates that are reasgngble and prydent; and

. prepare the fnanmal statemems onthegoing concern basis unless it is inappropriate to presume that the Group
ahd LLP will wminue ln business.

The mernbers are fesponsibie for safeguardlns the assets of the Grotip and LLP and hence for taking reasanable steps.for the
prevention and detection of fraud and other irregutarities.

The mémbers are also responsible for keéping adequate accounting records that are sufficient to show and explain the Group’s

- and LLP’s trarisactions and dlstiose with reasonable accuracy at any time the financial position of the Group and LLP and enable

them to ensure that the finandal sthtemhnts comply with the Companies Act 2006
Independent auditors

The Independent auditors of Squire Patton Boggs (UK) LLP are PricewaterhouseCoopers LLP, who will be proposed for
reappaintrhent.

On behalf of the Management Comiittee:

1)

Jonathan Jones
Member

22 October 2021




. Squire Patton Boggs (UK) LLP
independent auditors’ reprortto the members of Squire Patton Boggs (UK) LLP

Report on the audit of the finanelal statements

Opinion

In our opinion, Squire Patton Boggs (UK) LLP’s group finandial statements and LLP financial statements {the “financial

statements”):

1P

o give a true and falr view of the state of the group’s and of the LLP’s affairs as at 30 April 2021 and of the group’s profit and
the gmup s cash flows for the yéarthen ended;

¢ have been properly prepared I acto! da’nce with United Kingdom Generally Accepted Accounting Practice {United Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”,
and applicable law); and

o have been preparéd in accordanci with the requirements of the Companies Act 2006 as applied to limited liability
partnerships by the Uimited Uability Partnérships (Accounts and Audit) {Application of Companies Act 2006) Regulations
2008. .

we have audited the hnandal statements, included within the Members’ Report and Financial Statements (the “Annual
Report’), which oompnse : thie consoﬂdaged and LLP statements of financial position as at 30 April 2021; the consolidated profit
and loss account; the conso!uhted statement of comprehensive income, the consofidated statement of cash flows, and the
consoﬂdated and LUP smemems of d\anges In equity for the year then ended; the statement 6f accounting policies; and the
notes to the finantial statements.

Basis for ¢plnion

We conidutted our audit in-accordarnice with International Standards on Auditing {(UK) (“ISAs (UK)”) and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibiflities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is suffident and appropriate to provide a basis for
our opinion.

Indej n

We remained independent of the group In accordance with the ethical requirements that are relevant to our audit of the
finandal statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities
in accordarnice with these requirements.

Condlusions relating to golng cancemn

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's and the LLP’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for Issue.

in auditing the financial statements, we have concluded that the members’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, betause not all future events or conditions can be predicted, this contlusion is not a guarantee as to the group's and
the LLP’s ability to continue as a going concern.

Our responsibilities and the responsibilities of the members with respect to golng concern are described in the relevant sections
of this report.

Reporting on other information

The other information comprises all of the information In the Annual Report ather than the financial statements and ouf
auditars’ report thereon. The members are responsible for the other information. Our opinion on the finandial statements
does not cover the other information and, accordingly, we do not express an audit.opinion or any form of assurance thereon.




Squire Patton Boggs (UK) LLP
Independent auditors’- rebort to the members of Squire Patton Boggs (UK) e
{continued)

Reporting on other information {contnyed) " -
In tonnection with our audit of the f'manc tatéments, our responsibility is to read the other information and, in doing so,
corisider whethér the other information Is ally inconsistent with the financial statements or our knowledge cbtained In
the audit, or otherwise appears to be materially ‘misstated. If we Identify an apparent material inconsistency or material
misstatement, wie are required to perform procedures to conciude w] there is a material misstatement of the financial
statements or a material misstaterient 6f the other information. tf, based on the work we have performed, we conclude that
there is a material misstatement of this other informatfon, we sre required to report that fact. We have nothing to report
based on these responsibilities,

Responsibilities fof the Riancial statements and the audit

Responsibifities of the membenfor mﬂnandal statements

As explalned mnre Tl }y-ln the Statemént of members’ responsibilities in respect of the financial statements, the members are
: & financial statements in accordance with the applicable framework and for being satisfied
that they giveva tiie and fair vtew, Thie iignthers are also responsible for such internd control as they determine is necessary
to endble the preparation of financial smements that are free from material misstatement, whether due to fratid or error,

in preparing the financial statements, the miembers are responsible for assessing the group’s and the LLP’ ability to continue
as a going concern, i ng te, matters related to going concem and using the going concern hasis of accounting
unless the menibiers efther intend te Ilquldate the group or the LLP or to cease operations, of have rio redistic alternative but
to do so.

Auditors’ respansibilities for the budit of the finonciol statements

Our objectives are to obtain reasonable dssurance about whether the financial statements as a whole are free from material
misstatément; whither dueto fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
s a high levei of assuranee, but Is not a guarantee that an audit conducted In accordance with ISAs (UK} will always detect a
material misstatement when it exists. Misstatéments can arise from fraud or error and are considered material if, individually
oriri the aggregate, they could reasohably be expected to influence the econonilc decisions of users taken on the basis of these
finandial statemants.

Irregularities, induding fraud, are instances of noh-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstitements in respect of irregularities, including fraud. The extent
to whith our procédures are capable of detecting irregularities, induding fraud, is detalled below.

Based on our understanding of the group and industry, we identified that the principal risks of non-compliance with laws and
regulations related to SRA regulatior, and wé considered the extent to which non-compliance might have a material effect on
the financial statements. We also considered those laws and regulations that have a direct Imipact on the finandial statements
such as the Companies Act 2006 as appiled to limited flabiity partnerships by the Limited Uability Partnerships {Accounts and
Audit) (Application of Companles Act 2006) Regulations 2008. We evaluated management’s Incentives and opportunities for
fraudulent manipulation of the financlal statements {including the risk of override of controls), and determined that the
printipal risks were related to posting inappropriate journal entries to manipulate reported results and management bias In
accounting estimates. Audit procedures performed by the engagement team induded:

. Evaluation of the design of management’s controls designed to prevent and detect irregwdarities;

. Discussion with management, the Compliance Officet for Fihance and Administration and the Compliance Officer for
Legal Practice, including consideration of known or suspected instances of non-compliarice with law and regulations
and fraud;

Assessment of whistleblowing matters reported and investigations performed by management (if applicable);
Review.of minutes of meetings held by those chargéd with governance;

Testing unusual or unexpected journal enttries, particularly those impacting revenue; and

Challenging assumptions and judgements niade by management In respect of significant accounting estimates.

" e o o




Squire Patton Boggs (UK) LLP

Independent auditors’ report to the members of Squire Patton Boggs (UK) LLP
(continued)

Auditors’ responsibilities for the audit of the finaiiclal statements (continued)

There are inherent limitations in the addit pracedms desciibed above. We are less likely to become aware of instances of
non-compliance with laws and regulations thit e not closely related ta events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due tb froud is higher than the risk of not detecting one
resulting from error, as fraud may invoiva défiberate concealment by, for &xample, forgery or intentional misreprasentations,

or through collusion. .

A further description of our responsibilities for the sudt of the financial statements Is located on the FRC's website at:
www frc.org.ukfauditorsresponsibilitiés. This description forms part of our auditors” réport.

Use of this report

Thiis report, including the opinions, has bean prepared for and only for the members of the partnership as a body in accordance
with the Compaties AR 20085 as applied to liniited liability partnerships by the timited Liability Partnerships (Accounts and
Audit) (Application of Companles Att 2006) Regulations 2008 and for no other purpase. We do not, In giving these opinions,
mmormmmmmw W other purpose or to any other person to whom this report Is shown or Into whose hands
it niay come save whete: WW by our prior consent In writing.

Other requiréd repiorting

Under the'Companies Act 2006 a5 applicable to limited liability partnerships we are tequired to report to you if, in our opinion: -

. we have not obtained all the information and explanations we require for our audit; or

. adequate acoounting recoris have not been kept by the LLP, or returns adequate for our audit have not been received
from brasiches not visited by us; or .

. the LLP financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report aris'lng from this responsibility.

Entitlement to exemptions

Urider the Companies Act 2006 as applicable to limited liabifity partnerships we are required to report to you if, in our opinion,
the members were not entitled to: prepare financial statements in accordance with the small limited Eability partnerships
regime. We have no excéptions to report arising from this responsibflity.

f(%%/m

Leon Hutchinson (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartéred Accountants and Statutory Auditors
Leeds

22 October 2021




Squire Patton Boggs (UK) LLP

Consolidated profit and loss account
for the year ended 30 April 2021

Year ended 30 Apsil
. 2021 2020
B t ¢ Note. £000. £000
Tumover 2 182,220 173,338
Operating costs (127,018) (125,440)
Operating profit 3 55,202 47,898
interest recelvable and simjlar income 5 204 194
Interést payable and similar charges 5 (797) (826)
Prafit o ordinary attivities before taxation " 54,609 47,266
Tax on corporate subsidiaries - 6 1637)  {1,057)

Profit for the finaiicial year before mernbers‘ remuneration and N )
profit shares $3,972 46,209

Members' fémuneration Med as an exgense 7 {410) {535)

Profit for the. ﬁnancial yéar availible for mscretionary )
_division amohg members Lt 16 53,562 45,674

All figures above refate to the prinicipal activities of the Group.

All items dealt with In arriving at operating profit above relate to continuing operations.




' Squire Patton .Bdé‘gs (UK) ip
Consolidated statererit of eumprehenslve income

for the year ended 30 Aprll 2021
. Group
____Year ended 30 Aprit
\ Note 2021 2020
. £000 £'000
Profit for the financial year avallabte for ‘dls'er'_'etbn_ary division-among
menibers : ; .16 53,562 45,674
Other mmprehenslve lncbme / (expense)
Currency transtation differentes 5155 on consolidation . 16 70 {150)
Yota) other cumprehehslve Incame / {expense) for the year - 7 {150)
Total m;prélatslve imomefor the year avaxlable for discretionary dmislon
emong members . : 53,632 45,524

10
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Squire Patton Boggs (UK) LLP

Consolidated and LLP statements of financial position
“as at 30 April 2021

Group up
As at 30 April As at 30 April
2021 2020 2021 2020
) ’ o ] " Note £'000 £000 " _£'000 £'000
Fixed assets
Tangible assets 8 18,4_19 14,099 17,310 11,906
Investments 9 . - . 317 317
i 18979 14,099 17,627 12,223
Current assets
Debtors 10 71,689 71,904 53,618 58,835
Amounts due from members 16 372 3,357 33711 2052
Investrmerits held for sale 1 33 437 .- -
Cash at bank and i hand__ o B 32,663 18970 18,484 10,394
T ] 108,127 94,668 75A713 71,281
Creditors: smounts falling due withinoneyear 12 (47,826) (44.,691) (33,483) _ (31,491)
Nét currént assats L 60,301 49,977 40,930 39,790
Total assets less current abilitles, 79,280 64,076 $8,617 52,013
Creditars: amounts falling due after more than
one year 14 (2,615) (24) - -
Provisions for other Gabilities 15 (9881)  {5.442) (8,122)  (4,725)
Net assets dttributable to members 66,784 58,610 49,495 477288
Represented by:
Loans and ather debts due to members
Memlbiers’ capital dlassified as a liabllity 16 21,957 21423 18,835 19,014
Other afnounts v 16 5,123 9,201 14321 15735
' ] 27,080 30,624 33,156 34,749
Members’ other interests’
Other reserves dassed as equity 16 39,704 27,886 16,339 12,539
66,784 58,610 49,495 47,288
Total Members’ Interests
Amounts due from members 16 3732) (3357) (3371)  (2,052)
Loans and debts due to members 16 27,080 30624 33,156 34,749
Members’ other reserves 16 39,704 27,986 16,339 12,539
63052 55253 46,24 45,236

The notes on pages 19 to 43 are an integral part of these financial statements.

The exemption under section 408 of the Companies Act 2006 from presenting the parent LLP’s income statement has been

taken. The LLP’s profit for the year ended 30 April 2021 was £38,314,000 {2020: £38,004,000).

The financial statements on page 9 to 43 were approved by members of Squire Patton Boggs

1"

tLP on 22 October 2021

—a

-——— -




Squire Patton Boggs (UK) LLP

Consolidated statement of cash flows
for the year ended 30 April 2021

2021 2020

Note £'000 £000
Cash flois from dpérating activities i
Net cash from operating attivities 17 71,347 59,350
Taxation paid in relation te 6 __{1273)  (1,075)
Net cash génerated from operatinig activities 70073 58,275
Caski flow from investing activitles
Purchases of tangiblé.assets 8 (7,99)  (4,393)
Proceeds from the disposal of tangible essets 8 85 101
Purchases of investments 1 - (a37)
Proceeds from the disposal of Investments 11 938 -
interest received s 5 208 194
Net cash uisid In investing activities (6763) __ (4,535)
Cash flow fron financing dctivitles
Capital introdiiced by members 16 3,303 4,579
Capital repayiment to members 16 {2,579)  (1,707)
Drawings and distributions:
- to members 16 (41,907}  (46,622)
- to former mémbers 16 - (3,938)
Interest pald _ _ 5 " {797) {826)
Net cash used in financing activities (41,980)  (46,511)
Net increase in cash 18 21330 7.229
Net tash at the beginning of the year 18 8,785 1,422
Exchange gains on cash and cash eguivalents 18 (93) 134
Net cash at the end of the year 18 30,022 8,785

12




Squire Patton Boggs (UK) LLP

Consolidated and LLP state “éﬁts of changes in equity
for the year ended 30 April 2021
Group
2021 2020
. £'000 £'000
Equity at 1 May 27,986 30,022

Profit for the findnclal year available for discretioniary division amongtrfembers
Profit allocated to members

53562 45674
(41,161)  (48,745)

Net exchange adjustment {55) (80)
Other movements: (628) 1,115
. Equity at 30 April 39,704 27,986
ur

2021 2020

. e £'000 £'000
Equity at 1 May ) 12,539 19,140
Profit for the financial year available for discretionary division among members 38,314 38,004
Profit aflocated to membeérs (36,199) (45,667)
Net éxchange adjustment (26) {54)
Other imovements 1,711 1,116
_Equity at 30 April . 16,339 12,539
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Squire Patton Boggs (UK) LLP

Statement of accou‘nﬂﬁg:p'bliéies
Statement of complance

Squire Patton Boggs (UK) LLP Is a Limifted Liability Partnership incorgorated In England. The Reglstered Office is Prémler Place,
2 and A Half Devonshire Square, London EC2N4UJ. The Group'’s financial statements have been prepared In compliance with
FRS 102 as it applles to the financiai statements of the Group for the year ended 30 April 2021 and the Companies Act 2006 as
applied to limited fiability partnerships by the Limited Uabliity Partnershkp {Accounts and Audit) (Application of Companies Act
2006) Regulations 2008. '

These financial statements have also been prépared in accordance with the Statement of Recommended Practice (SORP)
“Accounting by Limited Liability Partnerships” issued on 14 December 2018.

8asis of preparation
These finanglal statements have been prepared on the going concern basis, under the Nstorical cost convention as modified
by certain financial assets ang nablliﬁes measured at fair value.

The prindpal accoimting po[lclqs, which have bieen applied consisterntly throughout the current and previous year, are set out
below. ’

The preparation of the financid] statements requires the use of certain critical accounting estimates. It also requlres
management to exertise judgement in the process of applying the Group accounting policies. The areas involving a higher
degiee of judgement and comjilexity, or areas where assumptions and estimates are slgnmcant to the financial statements,
aredisdosed in'Note 1.

Going concern

The Group meets its day to day working capital requirements through its banking facilities. The Group continually forecasts
and projects its finandial position, results and cash flows. The members of the Group have considered different scenarios on
the financial position, results of operations and cash flows in. the future. After considering these different scenarios, the
members of the Group have at least a reasonable expectation that the Group has adequate resources to continue in
operational existence for the fareseeable future. Therefore, the Group continues to adopt the golng concern basis in preparing
its financial statéments.

Basls of consolidation

The consalidated financidl statements include thie financial statements of the UK, its branches and subsldlar!es for the financial
year ended 30 April 2021 The Group comprises the UK operation, its branches (Belglum, Italy and Spain), trustee companies,
a UK active subsidiary, UK inactive subsidlaries, a SELARL entity In France, an Austraflan partnership, a UK limited liabllity
partneiship servicing the Middle East and North Africa and an inactive UK limited liabllity partnership.

Asubsidlary is an entjty contralled by the Group. Control is the power togovern the financial and operating policies of an entity
s0 as to obtain benefits from its activities. Where a subsidiary has different accounting policies to the Group, adjustments are
made to those subsidiary finantial statements to apply the Group’s accounting policies when preparing the consolidated
financial statéments,

Allintra-Group transactions, balarices, Income and expenses are eliminated on consolidation.
Foreign curréndes
i) Functional currency and presentation currency

The Group’s financial statements are presented In pound sterfing and rounded to thousands. The Group’s functional and
presentation currency Is pound steriing.

1i) Transactions and balances

At each period end forelgn currency monetary items are transtated using the closing rate. Non-rnonetary items are measured
at historical cost and are translated using the exchange rate at the date of the transaction and non-monetéry items are
mieasured at fair valué using the exchange rate when fair value was determined.

Foreign exchange gains and losses from the settlement of transactions and from the transiation at the périod end exchange
rates of monétary assets and liabilities denominated in foreign currencies are recognised in the profit and loss account.
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Squire Patton Boggs (UK) LLP
Statement of accounting policies (continued)

Forelgn currencies (continued)

Foreign exchange gains and losses that relate to boirowingsand ¢ash and cash equivalents anid all other foreign exchange gains
and losses are presented in the profit and boss a¢courit within ‘operating costs’.

fif) Translation

The trading results of relevant branchés and Group undertakings are mnsiated into pound sterllng at the average exchange
rates for the year. The assets and fiabifities of fefevant branches and Group undertakings are translated at exchange rates
ruling at the year end. Exchange adjustmenu arismg from the retranslation of opening net investments and from the profit
andjor losses at average rates are recognised I ‘Other comprehenisive Income”.

Revenue recognition

Fee Income represents revénue eamed under a wide variety of contracts to provide professional seivices during the year,
exduding sales tax shd thlnj party liivoiced disbursements. Revenue is recognised when it Is judged that the stage of
completion of the contrict, th it to be received and the costs incurred and to complete the contract, can be measured
reliably and ftis, pmbable the=revenae whlbe récelved. It Is measured by referenice to the stage of completion of the contract
at the estimated falr value nfthd h to conslderation.

Revenue is generaﬂy tecogn'lsed uomraa ¥tivity progresses, although when it is conditional on an event outside the contral
of the firm it is typically reeocﬁlnd When Bhie evént occurs, or up to the value of the abort fee if one exists. Revenue not billed
to dlients is included in amaunts récovérgble.on contracts.

Employee bénefits

The Group provides a range, of benefits to employees, incduding discretion nary annual bonus arrangements, paid holiday
arrangements and defined contribution pension plans. -

1).Short term benefits

Short term benefits, including hofiday pay and other non-monetary benefits, are recognised as an expense In the period in
which the service is retelved. .

ii) Defined contribiition plans

The Group opératés 4 number of coimtry specific defined contribution plans for its employees. A defined contribution plan is
a pension plan urider which the Group pays fixed contributions into a separste entity. Once contributions have been paid the
Group has no further payment obigations. The contributions are recognised as an expense when they are due. Amounts not
pald are shown in accruals in the balarice sheet. The assets of the plan are held separately from the Group In Independently
administered funds.

iii} Annual bonus plans

The Group operates a number of anriual bonus plans for employees. An expernise is recognised in the profit and loss account
when the Group has a legal or constructive Gbligation to make paymients under the plan as a result of past events and a reliable
estimate of the obligation can be made.

Taxatlon

income tax payable on the Group and LLP profits is solely the persorial lability of the individual members and consequeritly is
riot dealt with in the profit or loss accounts contained within these financial statements.

A provision for income tax payable by refarence to the Group accounting profits is made for each individual member during
the financial year. The provisions are Included in loans and othier debts due to / (from) members within Members’ interests.
The reserve is reviewed on a periodic basis aRter finalisation of the year under review.

Corporate subsidiaries dealt with in the corisofidated finandial statements are subject to corporation tax based on the profits
for the financlal year.

Revenue and charges in re‘spkt of the provision of professional services in Spain are subject to withholding tax.
The worldwidé members are subject to tax laws prevailing in the loca! Jurisdictions within which the Group operates.
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Squire Patton Boggs (UK) LLP
Statement of accounting policies (continued)

Tangible fixed asséts
Tangible fixed assets are stated at 'éo‘s't (ok‘dé‘éhaed cost) lass accumulated deprec'i'ation and accumulated lmpairment losses.

depreciated from the month of purchase and disposals are depteclated up to the month of disposal. Tne UK rates of

deprediation are as follows: 1
Leasehold property - iq% on cost pér annum or improvements over the life of the lease
Fittings, fumishings and equipment «10% to 25% on cost per annum

Non-UK deprediation rates vary In accordante with lacal tax rules and are broadly In line with the UK accounting rates. The
members are of the opinfon that the differences In depreciation rates result In non-material differences to the vesults of the
Group.

The assets’ residual values and useful livés are reviewed periodically, and adjusted if appropriate, at the end of each reporting
petiod. The effect of any d\angs are accounted for prospectively.

Repalrs and maintenance costs are charged to the profit and loss as incurred.

Tangible fixéd assets arg dencomrsed on disposal or when no future economic benefits are expected. On disposal, the
differente! baween thé et dlsml proceeds and the carrying value is recognised In the profit and loss in “operating costs’.

Assets hu'eooume &t mlnttlon are stated at cost. These costs are not depreciated until they are available for use.
All borrowing costs are recognised in the profit or loss in the period in which they are incurved.

investments In subsidiary undertakings and other investment

nvestiments are included at historic cost less any provision for impalrfnent.

Leases

AN
At inception the Group assesses agreements that transfer the right to use assets. The assessments consider whether the
arrangement is, or contains, a lease based on the substance of the arrangement.

Rentals payable under operating leasés are charged In the income statement on a straight-line basis over the lease term,
increases in annual rentals followling rent reviews afe recognised over the remaining lease term from the time they take effect.
Leaseé fincentives are recognlsed as a reduction of rental expense over the contracted rents of lease term at lease
commencément.

Leases of assets that transfer substantially all the risks and rewards incidental to ownership are dlassified as finance leases.

Finance leases are capitalised at commencement of the lease at the fair value of the Jeased asset or, if lower, the present valug
of the minimum lease payments calculated using the Interest rate Implicit in the tease. Where the Implicit rate cannot be
determined, the group’s Incremental barrowing rate is used. incremental direct costs, Incurred in niegotiating and arranging
the lease, are includéd in the cost of the asset.

Assets are depredated over the shorter of the lease term and the estimated usefut IHfe of the asset. Assats are assessed for
impainment at each reporting date.
The capital element of lease obllgations Is recorded as a liability on inception of the arrangement.  Lease payments are

appottioned between capital repayment and finance charge, using the effective interest rate method, to produce a constant
rate of charge on the balance of thé capitai repayments outstanding.
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Squire Patton Boggs (UK) LLP

Statement of accounting policies (continued)

Debtors

Provision s made for unpaid bills and unbiied disbursemerits not considered recoverab!e at the balance shéet date in trade
debtors.

Work In progress, being the fair value of unbilled worked hours chargeg as at the balance sheet date at respective standard
billing rates, less any provision for iImpairmerit, is disclosed In the finandafstatements under debtors as amounts recoverable
on contracts.

Provisions and cantingencies

Provislons are récoghised when the Group his a present tegal or constructive obligation as a result of past events; it is probable
that an outflow of resources will be feguiiréi to settle the obligation and the amount of the obligation can be measured reflably.
In comimon with comparable pracﬂces,thﬂ LLP may be involved in disputes In the ordinary course of business which may give
risé to claims. Provision is made in the financial staternents on daims where costs are likely to be incurred in refation to the
costs of defending and condudlte dalms. The LLP carvles professional indemnity insurance and no separate disclosure is made
of the costs of the cilis andzny lnsumee arrangements as to do so tould seriously prejudice the position of the LLP.
Proviston & madefor the eﬁlmdtd wmntcosts of reinstatement in respect of the various properties leased bythe LLP whete
there is 3 tontractual requirament ﬁoretum the premises to their original state prior to the conclusion of the lease term.
Contingent liabilities are tho_sethat aﬁseas @ resut of past events when (i) it is not probable that there will be an outfiow of
resources or that the: ampum.wnnol be méasuired refiably or (§) when the existence will be confirmed by the occurrence or
non-occurrence of mcendn foture, events that are not wholly within the Group's control. Contingent liabiities are disdosed
in the financlal statements uriless the probability of outflow of economic benefit is remote.

Finandlal instruments
The LLP has chosen to adopt Sections 11 and 12 of FRS102 in respect of financial instruments.
(i) Financial assets

Baslc finandaf assets, including trade and sundry debtors, amounts recoverable on contracts, amounts due from Group
undertakings and cash and bank balances are initially recognised at transaction price unless the arrangement onstitutes a
finanding transaction, where the traniaction is measured at the present value of the future receipts disoounted at market rate
of interest.

Such assets are subsequently carrled at amortised cost using the effective interest method.

At the end of each reporting period finandial assets measured at amortised cost are assessed for objective evidence of
impairment. If an asset Is Impalred.the Impairmerit loss ks the difference between the carrying amount and the present valse
of the estimated cash flows discounted at the asset’s original effective Interest ratés. The impairment loss Is recognised In
profit or loss.

{H) Financial liabilities

Basig financial liabilities, including trade and other creditors and amaunts due to Group undertakings and related parties a?e
Initiafly recognised at transaction price, unless the arrangement constitutes 3 financing transaction, where the debt instrument
is measured at the present value of the future receipts discounted at market rate of Interest.

Debt Instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired In the ordinary course of business from
suppliers. Trade treditors are classd as current Babilities If payment is due within one year or less. If not, they are presented
as non-current liabllities. Trade creditors are recognised Initially at transaction price and subsequently easured at smortised
cost using effective interest method.

Financia liabilities are derecognised when the Babifity is extinguished, that is, when the contractual obligation Is discharged,
cancelled or expires.
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Squire Patton Boggs (UK) LLP

Statement of accounting policles (continued)

Government grants
Amounts recefved from governments in respect of Covid-19 concessions are accounted for on an accruals basis and recognised
net of repayments in the profit and loss account.

Capital

. 3 )
Loans and other debts due to members incliide members’ caphtal classed as & liability in accordance with Section 22 of FRS102.
Allocation of profits and drawings

Where miembers retiré during the year all capital, taxatlon drawings and current account balances, together with any interim
profits distributed to members are included unider other creditors.

Memibers who retire on the last tayof the ﬂnandal year are Included in members' other interests. Capital obligations due from
members who are admitted dutingthe financial year are recorded in sundry debtors, until satisfied.

The final allocétl_ons of profit 'ani's‘dlstflbu;zon to members aré made after the annual financial statements are approved.
Unallocated profits are included in other reserves within members’ other Interests.
Related party transactions

The Group discloses transactions with related parties which are not wholly owned within the same Group. Where appropriate,
transactions of a similar nature are aggregated unless in the 6pinion of the members, separate disclosure Is necessary to
understand the effect of the trahsactions on the Group finandial statements.
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Squire Patton Boggs (UK) LLP

Notes to the financial statémen
for the year ended 30 April 2021

1 Critical judgements and éstimation uncertainty

Estimates and judgements are coitinually evaluated and aré based on, historical - experience and other factors, Indudmg
expectations of future events that are belfeved to be reasonable under the circumstances.

Key accounting estimates and assumptions

The LLP makes estimates arid asmwons concerning the future. The resulting accouniting estimates will, by definition,
seldom equal therelated amiil results. Theestimates and. assumptions that have a significant risk of causing a material
adjustment to the carrying ampumts of assets and llahd:ﬂes within the next financial year are addressed below.

(i) Provisions

Provision is ade for diapidations, ¢fient claims and contingencies. These provisions require management’s best
estimate’ ufthegomthat will be incurred based on legislative and contractual requirements. tn-addition, thé timing of
the cash flows and discount rates used to establish net present value of the obligation require management’s
judgeiment.

(il) Amounts Yecoverable on contracts

The recognition of revenue dnd profit on fee income is a key source of estimation uncertainty due to the judgement
required ovér the stage of completion, the amount to be received and the costs Incurred and to complete the
contract. The LLP’s policy for the recognition of revenue and profit is set out on page 1S. The members also take into
account the recoverability of contract balances and trade recelvables, and allowances are made for thase balances
which are considered to be impaired.

(i) Trade debtors and suridry debtors credit provisions
The LLP makes an estimate of the recoverable value of trade and sundry debtors. When assessing impairment of trade
and sundry debtors, the therribers consider factors including the credit rating of the receivable, the ageing profile of

recelvables and historic experience. The net ¢arrying value of receivables and assodated impairment provisions are
disclosed in note 10,
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Squire Patton Boggs (UK) LLP

Notes to the financlal statefients

for the year ended 30 April 2021 (continued)
2 Turnover

Turnover relates wholly to the provision of legal services.

Analysis of turnover by geography Is set.out below:

Group

Yeary ended 30 April
2021 2020
. £'000 £000
United Kingdom 130,639 121514
Continental Europé 27,923 28230
Australia 23,658 23,594
182,220 173,338

Geographical analysis is based on the country of otigin.
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Squire Patton Boggs (UK) LLP

Notes to the finandal stat

for the year ended 30 Apﬂl 2021 (eontinued)

3  Operating profit

Operating profit Is stated aftér charging / {crediting):

o

Group
Year ended 30 April
2021 2020
£'000 - £000
Wages and salaries 52351 55279
Social security costs 4A70 4,840
Other pension costs 2,584 2,502
Recruitment fees 845 866
Consultant costs : R 20,298 16490
Staff costs charxedm mmmllqs 80,548 79,977
Impairment of trade repeivahles 2,836 3,070
Movement in am6unts recovérable on contracts 2,560 1,038
Operating lease charges
- Land and buildings 13,314 13403
-QOther 345 627
Government grants recéived {1,342) (83)
Fareign exchinge losses / (gains) 237 (725}
Fees payable to thé LLP's auditors for the audit of the LLP and the consolidated
financial statements 216 323
Fees payable to the LLP's auditors and thelr assoclates for other services
- The audit of the Group's subsidiaries 14 25
- Other serviceés pursuant to legislation 88 85
- Tax advisory services 15 25
- Tax compliange services 219 300
Tota) amount paysble to the LLP's auditots and their associates : 552 758

During the period to 30 April 2021 the LLP received Covid-19 support from the UX Governmiént in the form of the Coronavirus
Job Retention Scheme. All monies daimed under the Coronavirus Job Retention Schenie of £830,000 were répald to HM
Revenue and Custams in July 2021.
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Squlre Patton Boggs (UK) e

Notes to the financial statem""nts :
for the year ended 30 April 2021 (continued)

a Employees and key wianagerent

‘Employees . .

The average morithly number of persans and self-employed practitioners (excluding consultants and members) employed by
the Group during the year was:

Group
Year ended 30 April
2021 2020
. . e Number Number
Fee garners 435 444
Tralnees 70 73
Support staff . 4090 443
Total employees. . . 905 " 860

Key management compensation

The key managerent ‘personnel comprise the members of the Squire Patton Boggs {UK) LLP Management Committee,
Dssignated Members of the LLP and Global Support Directors. The share of profit and the sataries awarded to these key
management personnel for the year ended 30 April 2021 amounts to £4,218,000 {2020: £3,738,000).

The profit attributable to the member with.the largest entitiément to profit is £2,058,000 (2020: £1,417,000).




Squire Patton Boggs (UK) LLP

Notes to the financial statements '
for the year ended 30 April 2021 (continued)

5  Net interest expénse

[ Group
Yeat ended 30 Apri)
2021 2020

o £000 £000
a) Interest receivable and similer icome
Bank jnterest received - 7 204 S 194
Total interest income on flaancial assets not measured at fair value through the profit and
loss . L 204 194
Yotal liiferest fecelvable aint imilak Mcos 204 194
b) lnterést payable and similar charges
Inferest expense on overdrafts (715) (713)
Interest expense on bank loans 51) (79)
Interest expense on findnce leases 3) {6)
Iriterest expense paid to clients {27) (28)
Total Interest expense on financial labilities not measured at falr value through the profit
and loss i i {797) (826)
Total interest payable and stmilar charges {797) (826)
¢) Net interest expense
Interest receivable and similar Income 208 194
Interest mable and similar charges (737) (826)
Net Interest expense . {593) (632)




Squire Patton Boggs (UK) LLP

Notes to the financial statéménts
for the year ended 30 April 2021 (continued)

6 Tax on corporate subsidiaries
The financial statements do not.incorporate any charge or liability for taafaﬂon‘ on the results of the LLP or partnerships within

the Group, as the relévant Income taxis the responsibllity of the Individual members.

a) Yax expense included In the profit o loss .
The tax charge, which arisés in thie torpgrate entities, included within these financial statements Is:.

Group
Year ended 30 April
2021 2020
£'000 £'000
Current tax
- UK corporation tax on profits for the year 68 73
- Foreign corporation tax on profits for the year ] 569 984
Total current tax . L. 637 1,057

b) Tax expenise included in other compréehensive income
There Is no deferred tax charge recognised in other comprehensive income for the current or the prior year.

c) Reconciliation of tax charge
The current tax assessed for the year is higher than (2020: higher than) the standard rate of corporation tax in the UK at 19%
(2020: 19%). Theé reasons are explained below.

Group
Year ended 30 April

2021 2020

£000 £000
Profit on ordinary activitles of corporate entities before tax ) 2,087 3,389
Profit on ordinary activities of corporate entitles before tax mu'tipited by the 397 644
standard rate of tax in the UK of 19% (2020:19%)
Effects of:
- Other timing differences . . 65
- Impact of overseas tax rates - 240 348
T:ii'chérie for the year i : 637 1,057

There is no tax charge In the LLP (2020: £nil).

d) Tax rate changes

The standard rate of corporation tax wili increase from 1996 to 25% on 1 April 2023, as per the finance Act 2021, which
recelved roya) assent on 10 June 2021.




Squire Patton Boggs (UK) LLP

Notes to the financial smements -
for the year ended 30 Apili 2021 (continued)

7 Members’ remuneration charged as an expense

Members’ remuneration charged as an expense comprises:

i,
Group
_Year ended 30 Apri
2021 2020
_ £000 £'000
Remuneration paid under erngloyfént contracts and other contractual arrangements 390 511
Soctal security costs 14 17
Other pessiph costs . 6 7
Total meinhers’ céimiidiation .. 410 535
The avérage monthly fumbeér of mémbers during the year was:
Group
Year ended 30 April
2021 2020
. . . Number Number
Average number.of members 146 154

The basis on which profits are shared dmong members Is set out in the statement of accounting policies on page 18.
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Squire Patton Boggs (UK) LLP
Notes to the financial statements
for the year ended 30 April 2021 (continued)
8 Tangible assets
Groyp Leasehold fidings, Mator Assets Total
property furnishings and Vehides in
Improvements equipment Course of
£'000 £'000 £'000 £000 _ £000
At 1 May 2020
Cost 13,897 9,726 2 2,130 25,755
Accumutated depreciation {5,660) {5,995) (1) - (11.656)
Net icok amount 8,237 3,731 1 2,130 14,099
Year ended 30 April 2021
Opening net bookamount 8,237 3,731 1 2,130 14,039
Additions 1,145 190 . 6,655 7,990
Disposals (85) - - - (8s)
Depretiation (1,715) (1,397) (2) - (3,113)
Transfers to / (from) 7,234 1,551 - (8,785) -
Relocations (1s) 15 - - -
Forelgn exchange adjustment 53 33 - - 88
Closing net bock amount 14,854 4,125 - - 18,979
At 30 Aprif 2021
Cost 22,229 11,517 2 - 33,748
Accumutated depreciation {7,375) (7,392) 2 - (14,769) .
Net book amount 14,854 4,125 - - 18,979

Group capital commitments contracted for but not provided for at 30 April 2021 amounted to £169,000 (2020: £6,245,000).

The net book amounts of assets held under finance leases at 30 April 2021 amounted to £26,000 (2020: £85,000).
1




Squire Patton Boggs (UK) LLP

Notes to the financial statémerits
for the year ended 30 April 2021 {continued)

8  Tangible assets (continued)

up Leasehold Fittings, Motor Assets Total
. property furilshingSshd  Vehicles In
Improvements equipment Course of
Construction
£000 . £000 £'000 £9000 £000
At 1 May 2020 )
Cost 12,839 7,466 2 2,130 22,437
Accumulated ‘depfe.daﬁoh .. . (5481) {5,049) (1) - {10,531)
Netbookameust. .~ . . 7,338 2,417 1 2,130 11,906
Year ended 30 April 2021 .
Opening net book-amount 7,358 2417 1 2,130 11,906
Additions 1,145 180 - 6,655 7,980
Disposals - - - - -
Depréciation (1,588) (985) (1) - {2,574):
Transfers to / {from) 7,234 1,551 - {8,785} -
Relocations (15) 15 - - -
Foreign exchange adjustment .~ (1) () - - 2
Closing net book atviouing 14,133 3177 - - 17,310
At 30 April 2021
Cost 21,202 3211 2 - 30,415
Accumulated depreciation {7.069) (6,034} {2) - {13105)
Net book amount 14,133 3177 - - 17,310

LLP capital commitments contracted for but not provided for 3t 30 April 2021 amounted to £169,000 (2020: £6,075,000).
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Squire Patton Boggs (UK) LLP

Notes to the financial statéments
for the year ended 30 April 2021 (continued)

9 investments

; we
. v, o Subsidiary
C v Undertakdrigs
Cost of valuation
At 1 May 2020 317
Exchange adjustment. -
Additions ‘ : -
_Disposdls -
At30 Aprid 2024 = ‘ 317
Ariigunts written off
At1 May 2020 -
Exchange adjustment ’ -
Additions -
Dispgsals , -
At 30 April 2021 ) ‘ ' -
Carrying value
At 30 Apri) 2021 . . 317
At 30 April 2020 ‘ ‘ ‘ 317

Investments are not listed and are held at cost less impairment as fair value carinot be reliably determined.

A list of the piindpal subsidiary undertakings is given In note 21. The members believe that the carrying value of the
investments is supported by their uniderlying net assets. .




Squire Patton Boggs (UK) LLP

Notes to the finandial statements
for the year ended 30 April 2021 (continued)

i0 Debtors
Group | ur
at 30'pril at30Apri
‘ 2021 2020 2021 2020
. a . £'000 £000 £000 £'000
Trade debtors s 48,698 50,661 35,597 38,238
Arnounts recoverable on coritracts 14,725 12,165 12,668 10,294
Corporation tax 60 - - -
Amounts due from group undertakings . - - - 2,269
Sundry debtors and prepayrhents 8,216 9,078 5,353 8,034
71,699 71,904 53,618 58,835

Trade debtorsfor ﬂ\e Group and LLP include £nl {2020: £nil) falling due after one year. Trade debtors for the Group are stated
after provisions for impairment of £4,262,000 (2020: £5,168,000) and, for the LLP, after provision for impairment of £2,140,000
{202q: £3,915 ,000). Amounts owed by group undestakings are unsecured, interest free, have no fixed date of repayment and
are repayable on dernand.

11 Investments held for sale

During the year to 30 April 2021, Squire Patton Boggs (AU) GP held shares from Northam Iron Pty Limited and Ora Banda Mining
Limited {formerly imown as Eastern Goldfields) in part consideration for services rendered. The Ora Banda Mining Limited
shares were sold during the year at a profit of £534,000 {2020: £nll). Shares held for investment purposes at for investment
purposes at 30 Aprd 2021 amounted to £33,000 (2020: £437,000).

12 Creditors: amounts falling due within one year

Group ip
3t30 April at30 April

2021 2020 2021 2020

£'000 £'000 £000 £000

Bank overdraft and loans - 10,103 - 6491
Trade creditors 8,459 8,630 4,618 7,278
Finance leases 26 S8 - -
Corporation tax 68 645 - -
Other taxation and sodal security 6,128 6,485 5,038 5,484
Amounts due to group undertakings - - 210 376
Amounts due to related parties 5,738 2,134 5,036 1,337
Loans due to related parties 1,152 1,001 - -
Othér creditors 10,839 9,041 11,530 7814
Accruals and defesred income 15,416, 6,504 8,051 2,711
‘ 47826 44,691 34483 31491

Other taxation and social security include €nil (2020: £665,000) of Covid-19 tax deferral concessions.




Squire Patton Boggs (UK) LLP

Notes to the finandial statements
for the year ended 30 April 2021 [continued)

13 Loans and othér borrowings

Sogp uw
at 30 April at 30 April .

2021 2020 2021 2020

. . £000 __ £000 £000 _ £000

Bank pverdraft - 7,636 - 6,491
Bank joans " 2,615 2,467 - .
Loans due to related parties 1,152 1,091 - -
Finance leases . 26 82 - -
' 3,793 11276 - 6,491

Bank overdraftsand lbans

The L1P has UK averdraft facilities of £45m to cover working capital and liquidity commitments. The overdraft facilitles are
urisecured andrmvéﬂe on demand. Interest is charged at the Bank of England Base Rate plus 1.75-2.25% on the drawn-
down @mount.

Australian secured facilities

Squire Patton Boggs (AU) GP has bank overdraft facilities of £2,784,000({2020: £1,577 000) to cover working capital and liquidity
commitments. Theannyal interest rate at 30 April 2021 was 5.18% (2020: 5.18%). GabeRe Service Trust, an Australian service
trust which provides services to Squire Patton Boggs (AU) GP, has overdraft facilities of £223,000 (2020: £210,000) to cover
working capital and liquidity cominitments. The anhual interest rate at 30 April 2021 was 5.18% {2020: 5.18%). Squire Patton
Boggs (AU) GP has a barik fixed rate biil toan of £2.615,000 (2020: £2,467,000). The loan has been rolled over to 30 June 2023,
The interest rate at 30 April 2021 was 0.08541% (2020: 0.1850%). These facilitles are secured by guarantees and indemnities
givén by Gabelle PTY Ltd, security over the book debts and work In progress of Squire Patton Boggs {AU) GP and guarantees
and indemiities given by the equity paitners of Squire Patton Boggs (AU) GP.

Loans due to relited parties

Squiire Patton Bogis (AU) GP and Gabelle Service Trust have loans with Squlre Patton Boggs {US) LLP, a related party, of
£1,152,000 (2020: £1,091,000). The loans are unsecured, repayable on demand and intesest bearing. The annual interest rate
at 30 April 2021 wis 1.50000% (2020: 1.35875%).

Finance Leases
The future minlmum fease payments are as follows:
Group ne
at 30 April at30 April
201 2020 2022 2020
£000 £'000 £'000 £'000
No fater than one year ) 26 58 - -
Later than oné year and not later than five years - 26 - -
26 84 - -
Less finance charges _ = {2) - -
Carrying amount of liability _ 28 2 - I




Squire Patton Boggs (UK) LLP

Notes to the financlal statémieints:

for the year ended 30 April 2021 (continued)
13 Loans and other borrowings (continued)

The finance Jease primarily refates to comiputer equipment. There are ncteontlngem rental, renéwal or purchase option
dauses. Rents payable Increase by local inflation. e

14 Creditors: amounts falling due after more than one year

Group LLP
' at 30 April at 30 Aprll
2021 - 2020 2021 2020
: . £000 £000 £'000 £'000
Bank Loan 2,615 - - -
Finance Jeases . - 24 - -
' 2515 24 - N
15 Provisions for other liabilities
Group urp
_ £000  £'000
At 1May 2020 5442 4,725
Amounts created during the year 5477 5,435
Amounts utilized . {1,038) {1,038)
At 30 April 2021 9,881 9,122

Provisions Indude amounts in respect of reinstatement of leasehold property and dient-daims,

Relnstatement of leasehold proparty

Leases for certain properties which the Group and LLP occuples contaln a requirement for the premises to be retumed to their
eriginal state prior to conclusion of the lgase term, Provision has been made for these amounts based on reports by property
consultants and is based on current cost of reiristatement. The difference to the discounted provision Is riot material to the
Group and LLP financial statements.

The provisions in respect of reinstatemeiits are of & highly commercially sensitive nature, and as such the Group has taken
advantage of the provisions of FRS102 paragraph 21.17 “Prejudicial disclosures” not to separately disclose the provision above.
Allamounts provided for are expected to be utilised over the next 15 years.

client daims
The provisions In respect of client claims are highly sensitive in nature. No separate disdosure is made of the costs of daims
and any insurance arrarigements as to do so could seriously prejudice the posttfon of the LLP.
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Squire Patton Boggs (UK) LLP
Notes to the finandal sta ements

for the year ended 30 April 2021 {continued)

16 Members’ interests

Loans and dther debts to / (fromi)
Group
Members’ Other Other
_capital amounts reserves
(Classified  (Classified (classified
B as as as
Hability) flabifity) Total equity) Total
£'000 £'000 £'000 £'000 £'000
Amounts due to members . 18,058 8,632 26,690
Amounis due from members : . (131) (1827)  (1958)
Members’ interests at 1 Msy 2019 17,927 6805 24732 30022 54,754
Members’ reminesation charged as dn expense, .
induding empioyment dnd retifemenit benefit costs - 535 535 - 535
Profit for the fingicial year available for discretionary
diviston among menibers . - - - 45,674 45,674
Members' interests after profit for the yeor ‘17,927 7,330 25,267 75,696 100,963
Profit allocation - 48,745 48,745  (48,745) -
Introduced by members 5,144 - 5144 - 5,144
Capital debtor {565) - (565) - (565)
RBWYmems of m' (10707) - (1:707) - (1,”7)
Transfer of former niémbers’ funds to current labilitles - {1,935) {1,935) - (1,935)
Drawings and distritiutions - (47612) (a7613) - (47,612)
Other movements - - - 1,115 1,115
Net exchange adjustment (70) - {70) (80) (150)
Amounts due to menmbers 21,423 9,201 30,628
Amaunts due from members _(639) (2663) 3357).
Members’ interests at 30 April 2020 20,729 6538 27,267 27,986 55,253




Squire Patton Boggs (UK) LLP

Notes to the financial statéments
for the year ended 30 April 2021 (continued)

16 Members’ interests (continued)

Loans and other debts to / {from})
{ , members
Group )
Menibers’ Other Othier
capital  amoonts reserves
{Classified  (Classifled (classified
as as as
tabllity)  fiabifity) Total  equity) Yotal
. £'000 £'000 £'000 £000 £600
Amounts due to members 21,423 9,201 30,624
Amaunts due from memheis (694) (2,663} 3357) .
Meinbers’ interssts st 1084 st 1.May 202 20,729 6538 27,267 27,986 55,253
Members’ remuneraiion d:amd as an expense, - 410 410 - 410
including employment aid reﬁremembeneﬁt costs
Profit for the finandi] year avaflable for discretionary - - - 53,562 53,562
division among members i
Membiers' interests after mﬂtformem _ 20,729 6948 27677 81,548 109225
Profit aflocation - 41,161 41,161 (41,161) -
Capital introduced by members 2,969 - 2,969 - 2,969
Capital debtor 334 - 334 - 334
Repayments:of capital {2,579) - (2,579) - (2,579)
Transfer of former meémbers' funds to current liabllities - {4,762) {a762) - (4,762)
Drawings and distributions - (41577)  (41,577) - {#577)
Other movements - - - (628) (628)
Net excha_nge ad'pstment 125 - 125 {55) 70
Ainounts due to members ' 21,957 5123 27,080
Amounts due from members ) {379) {3,353) (3,732) )
Members' interests at 30 Apfil 2021 _ 21578 1770 23338 39704 _ 63052

“Other amounts” included withiin Loans and other debts due to / {from) members represent allocated profits not yet paid to
members. The basis on which profits are allocated is described in the statement of accounting policies on page 18.

On departure of a member from the Group, any loans or other debts due to / {from) that member are transferred to current
liabilities. Of amounts due to members in the form of members’ caphtal, £464,000 (2020: £933,000)1Is repayable by the Group
within one year and £21,493,000 {2020; £20,490,000) is repayable in greater than one yéar. Other debt due to / (from)
mémbers that Is included in other amounts will all be settled by the Group In the next twelve months in conjunction with future
profit allocations.

The members of the LLP have agreed that in the event of administration or winding up of the LLP, the LLP’s assets (including
the sums, if any, contributed o to be contributed by members to make up losses or defidencies In capital) shall be appliéd first
{and in priority to amounts due to rnembers In respect of menibers capital) in the payment of the debts and liabillties due from
Squire Patton Baggs (UK} LLP (registered number 0C335584) to their creditors (which shall include; for the avoidance of doubt,
the members, but only in respect of amounts due to the members not being members capital) énd non-members. This
agreement cannot be revoked by the mémbers and may be enforced by creditors.

—— e




Squire Patton Boggs (UK) LLP

Notes to the financial statefents

for the year ended 30 April 2021 (continued)

16 Members’ interests (continued)

Loans am other debts to / {from)

members
ur
Members’ Other Other
capital  Amounts resérves
(Classtfied  (Classtfied {dlassified
as as as
. fiabflity)  Bability) Total equity) Total
£ £000 £'000 £'000 £000
16,072 12,348 28,420
(71) [3,765) {1,836)
16,001 10,583 26,588 19,140 45,724
muheration tharged as an expense,
including employmiént and rétirement benefit costs - 520 520 - 520
Profit for the finantial year avallable for discretionary
division among members ) - - - 38,004 38,004
Meinbers’ interests after profit for the year 16,001 11,103 27,104 57,144 84,248
Profit allocation . 45,667 45,667  (45,667) -
-introduced by members 4,432 - 4,432 - 4432
Capital debtor (299) - {299) - {299)
Repayments of capital (1,492) - (1,492) . (1,492)
Transfer of former miembers’ funds to current liabliities - (1,911) (1,911) - (1,911)
Drawings and distributions . (40,806)  {40,806) - {40,806)
Other movements - - - 1,116 1,116
Net exchange adjustment 2 - 2 {54) (52)
Améunts due to members 19,014 15,735 34,749
Amounts due from members {370) (1,682) . (2,052)
Members' interests at 30 April 2020 18,644 14,053 32697 12,539 45,236
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Notes to the financial st “tements
for the year ended 30 April 2021 {continued)

16 Members’ interésts (continued)

Loans artd other debts to / (from)
members
e
Members’ Other Other
Capital Amounts Reserves
(Qlassified  (Classified {dassified
as as as
liability}  fiability) Total  equity) Total
£'000 £000 £1000 £°000 £'000
Amounts due to members ' 19,014 15,735 34,749
Amounts dug from members S (370) (1682) {2,052)
Members'lnt,er.ests,auMayzozo' 18,645 14,053 32,697 12539 45236
Members’ remunération charted as an éxpense, . 394 394 - 394
pl t and retirenient benefit costs ’
Profit fortheﬁnancld‘year avaflable for discretionary - - - 38314 38314
division aanmkrs ) )
Members' interests afver profit for the year 18,644 14,447 33,001 50,853 83,944
Profit allocation - 36,199 36,199 (36,199) -
Capital introduced by memibers 2,368 - 2,368 - 2,368
Capital debtor 351 - 352 s 351
Repayments of capita) {2,546) - [2,546) - (2,546)
Teansfer of former members' funds to current liabilities - (4,328) (4,328) - (4,328)
Drawings and distributions - (35,343)  (35,349) - (35,349)
Other movements - - 171 1,711
Net exchange adjustment (1) - 1) (26} (27
Amaurits due fo members 18,835 14,321 33,156
Amounts due from members {19) {3,352) 33n)
Members' interests at 30 April 2021 , 18,816 10969 29785 16333 45124

On departure of 3 member from the LLP, eny ioans or othei debts due to / {from) that member are transferred to current
tiabilities. Of amounts due to members in the form of members’ capital, £464,000 {2020: £900,000) Is repayable by the LLP
within one year and £18,371,000 (2020: £18,114,000) is repayable In greater than one year. Other debt due to / {from)
members that Is included in other amounts will all be settied by the LLP in the next twelve months in conjunction with future

profit allocations.




Squire Patton Boggs (UK) LLP

Notes to the financial statéments

for the year ended 30 April 2021 (continued)

17 Notes to the consolidatéd statement of cash flows

t Group
Year ended 30 April
2021 2020
' T £000 £'000
Profitfor the finaricial year = 53,562 45,674
Adjustments for:
Profit on sale of investments (534) -
Taxation In refatian to corporate entities 637 1,057
Net intarest expense 593 632
Membeis’ reiinetdtion charged as.an experise 410 635
Opesstingprofit ' 54,668 47,898
Depreclation of tangible asséts 3113 2,884
Moverentin piovisions 4439 (196)
Safaried reriineration of members {135) . {159)
Exchange adjustment (88) -
Working capital movements: .
Décrease in'debtors 265 2,595
Increase in payables 9,085 6,328
Cash flow from operating activities 71,347 59,350
18 Analysis of changes in net debt
At1May Cash Non-cash At 30 April
2020 flows Changes 2023
v £'000 £°000 £'000 £°000
Cash and cash equivalents 18,970 13,565 128 32,663
8ank overdrafts {7,636) 7,704 (68) -
Bank loans (2.467) - (148) (2,615)
Finance Leases (82) 61 (5) (26)
Net debt before menibers’ debt 8,785 21,330 (93) 30,022
Loans and other debts due to members
Members capital classified as a fiabillty (20,729) (725) (124) (21,578)
Other amounts due to members (6,538) 4,768 - (1,770)
Net debt (18,482} 25,373 . (227). 6,674

Non-cash movements represent forefgn exchange translation adjustments.




Squire Patton Boggs (UK) LLP

Notes to the financial sta emem ‘
for the year ended 30 April Z0Z1 (continued)

19 Capital and othercomm’fﬁnents

At 30 April, the Group had the following capital commitments: 5
Group up

at 30 April at 30 April .
2021 2020 2021 2020
. ) £000 £'000 £'000 £'000

Contracts for future capital expenditure not provided in '

the financlal stateménts - Property, plant and :

equipment, léaséhold impiovements 169 6245 169 6,075
Y 169 6245 169 6,075

The Group had the foflowing futuire minimum lease commitments under non-cancellable operating leases as follows:

Group e
2t 30 Apell at30 April
X 2021 2020 2021 2020
| £000 £'000 £'000 £'000
: tand and buildings
! No later than one year 9,192 8,996 4,037 4,344
i Later than one year and not kiter than five'years 34,601 33,972 23,959 19,784
I Later than five years . 48,126 56,505 48,126 56,118
' 91,919 99,473 76,122 80,246
‘ Other
No later.than one year 25 433 205 261
I Later than one year and not later than five years 590 m 64 209
| Later than five years . 9 - 16 - .-
| 1,015 1,221 269 470
1
' Totl o 92,934 100,694 76,391 80,716
|
! tease payments recognised as an expense In profit of loss for the year in the Group was £13,659,000 (2020: £14,030,000)

and in the LLP was £8,823,000 (2020: £9,289,000).

The Group had no other off balance sheet srrangements.

pE

[




Squire Patton Boggs (UK) LLP

Notés to the financial statements
for the year ended 30 Ap#il 2071 {continued)

20 Pension costs

The Group opaames a defined contribution group personal pension plan. The :x:al amount of the-Group contribution during
the year was £2,584,000 (2020: £2,502,000). The LLP contribution during 'year was £1,774,000 (2020: £1,702,000).
Amounts outstanding at the balance sheet date for the Group were £294,000 (2020: £331,000) and for the LLP were £285,000
{2020: £321,000).

21 Subsidiary and related ihé

The related undertahnp whose results or ﬁnandal performanoe principally affect the figures shown in the consolidated
finandal statenients are as follows: '

Compariles Principat activity Country of

i " - . — incorporation

Haussmann Associés 2 Provision of legal services France

Squire Patton Boggs MENA LLP 2 Provision of legal services England and Wales
Trinity Park Trustees Limited * Semi-dormant entity England and Wales
Devomhie‘lh&ees Limited ? Senil-dormant entity England and Wales
Trustee Corporation Limited ? ) Providing independent pension trustee services  England and Wales
Squire Patton Boggs Park Lane Limited * Provision of legal services England and Wales
Squire Patton Boges (AU) GP 2 Provision of legal services Australia

Gabefle Service Trust Provision of legal support services Australia

Office and registered addresses for all of the above are shown on page 43.

At 30 April 2021 Squire Patton Boggs (UK) LLP had investments In the following group entities which were dormant

throughiout the financial year.
Companies Registered office addréss Country of
_ . incorporation
SHE Consuitants Limited 3 Premier Place, 2 & A Half Devonshire  England and Wales
Squire Patton Boggs Directors Limited * Square, London, ECZM 4UG England and Wales
Squire Patton Boggs Secretaries Limited ! England and Wales
‘ Squire Patton Boggs (Australia) LLP? England and Wales
i Devonshire Promotions imited * A England and Wales
“ Squire Patton Boggs Sécrétarial Services Limited * Rutiand House, 148 Edmund Street, England and Wales
i Squire Patton Boggs Service Company Limited ! Birmingham, B3 2JR England and Wales
Squire Sanders Hammonds Limited ! England and Wales
Squire Sanders Limited ! England and Wales
Squire Sanders and Dempsey {UK) Limited * England and Wales
Farvingdon Management Company ! England and Wales
Haimmonds Limited ! England and Wales
Hammonds (UK Partnership) 2 6 Wellington Place, Leeds; 151 4AP England and Wales
Hammond Suddards Trustees Limlted * England and Wales
Squire Patton Boggs (UK) LLP or one of its subsidiary undertakings holds 100% of the beneficial lnterest in the subslidiary
undertakings, through either:
1 100% share ownership
2 contractual arrangements




Squire Patton Boggs (UK) up

Notes to the financial stitements
for the year ended 30 Aprll 2021 {continued)

22 Contingent liabilities

in the ordinary course of business, the LLP from time to tinie receives chaims for alleged professional negligence. A level of
professional indeninity cover ls maintained in respect of professional nedxsence through the commerdal market. The Group's
policy with regard to claims 1§ described In the statement of accounting policies.

As per local custom and practice bank guarantées totalling £3,669,000 (2020: £5,106,000) were in place to support Australian
property leases.

23 Related party transactloris

Th Group and the LLP are relatéd parties'betause they are both controlled by the UK LLP Management Comrniﬁee Rejated

‘ party transactions behvéen the Group and the LLP are exempt fromi disclosure.

The following tables provide the total amaunt of transactions, which have been eritered into with related parties outside the
Squire Patton Boggs {UK) LLP Group duiing the year ended 30 April 2021:

Group Sales of Purchases Salesof  Purchdses
2021 tegal of legal other of other
services services services services

£'000 £'000 £000 £°000

Squire Patton Boggs {US) LLP 12,933 13,841 6,425 14,726
Other fdatgd panm - - - -
12,933 13,841 6,425 14,726

Group Salesof  Purchases Salesof  Purchases
2020 - tegal of legal other of other
services services services services

£000 £'000 £'000 £°000

Squire Petton Boggzs {US) LLP 15,520 9,985 7,296 17,028
Other related parties 2 - ) - 41
15,522 9,985 7.296 17,069

ure Sales of Purchases Salesof  Purchases
2021 legal of legal cther  cfother
services services services services

£'000 £'000 £'000 £000

Squire Patton Boggs (US) LLP 10,556 10,629 6,228 12,935
Other related partles - - - i -
10,556 10,629 6,228 12,935
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Notes to the financial statements
for the year ended 30 April 2021 {¢ontinued)

23 Related party wansactibﬁs‘(tbhﬁnued)

Saiei of

up Purchases Salesof  Purchases
2020 legal of legal other of other
services services sérvices services
X L . £000 £'000 £'000 £/000
Squire Patton B6ggs (US) LLP 13,715 7701 7,029 16,211
Other telated paities 2 - - 41
13,717 7,701 7,029 16,252
The outstanding batances dué from rélatéd parties as at 30 Aprl) 2021 were as follows:
Group e Group we
Trade and Trade and Fundirig Funding
2021 other other Activities  Activities
recelvables  receivables  recelvables recelvables
/lpayables)  /(payables) /{payables) /{payablss)
. £/000 £000 £'000 £°000
Squire Patton Boggs {US) LLP (5,738) {5,036) (1,152) -
Other related parties - - - -
5,738) {5,036) (1,152) -
Group ue Group up
Trade and Trade and funding Funding
2020 other other Activitles  Activitles
recelvibles  recelvables  Recelvables recelvables
/lpayables)  /|payables) /(payables) /lpayables)
) £000 £'000 £'000 £°000
Squire Patton Boggs (US) UP {2,134) (1,337) {1,091) -
Other related parties - - . .
' 2334 (133) (1.091) -

Sales and purchases of legal services and other services and trade and other receivables
During the year ended 30 April 2021, thie Group rendered and purchased legal services and other services with other Squire
Patton Boggs eritities. Trade recelvables due from other Squire Patton Boggs entities are unsecured, nen-interest bearing, and
are normatly settled in cash on a bi-annual basls. Othier services include shared administration and people costs.
During the year ended 30 April 2021, the Group réndered legal services and purchased other services from entities to which
the key managenient of the Group are connected. Trade receivables due fram these related entities are unsecured, non-
interest bearing ang are subject to standard client payment ternis. Trade payables due to these related entitles are unsecured,
non-interest bearing and are subject to industry standard supplier payment terms.

Funding activitles

Squire Patton Boggs (AU) GP entered into funding arrangements with Squlre Patton Boggs (US) LLP, a related party, prior to
combining with Squire Patton Boggs (UK) LLP. These loans are urisécured, repayable on demand and interest bearing.

——— e
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Notes to the financial stat

for the year énded 30 April 2021 (continued)

24 Financial instruments

The Group has the following financlal instrumerits:

As at As at

30 April 30 April

2021 2020

TAUCINICI £'000 £'000

Finandal assets at fair value through profit or loss - -
Financial assets that are debt instruments measired at amortised cost

Trade debtars 48,698 50,661

Amourits recoverable on contracts 14,725 12,165

Corporatlion tax 60 -

Sundry debtors and prepayments 8,216 9,078

) ) s e e e e 71,699 71,903

Finandial liabilities &t aIF value thiough profit or loss - -

Finandial lfabilitles inegsured at amdrtised cost

8ank overdraft and loans . 10,103

Trade creditors 8,459 8,630

Corporation tax 68 645

Other taxation and social security 6,128 6,485

Amounts due to refated parties 5,738 2,134

Other creditors 10,839 9,041

Accruals and deferred income 15,416 6,504

46,648 43,542
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Notes to the financial statements
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24  Financial instruments {continued)

The LLP has the following financlal Instruments: L,
Asat Asat
30 April 30 April
2_02'1 2020
£000 £000
Financal gsets Vol valia Whugh profitorioss - -
Finaneial assets that are debt instruments measured at amortised cost
Trade debtors _ S 35,597 38,238
Amourits fecoverable on contracts 12,668 10,294
Ariourits due from Group undertakings - 2,268
Corporation tax - -
Sundry debtors and prepayments 5353 8034
L 53,618 58,835
Finaricial Habifities at falr villug through profit or lass - -
Financial llabilities reéasured at amortiséd cost
Bank averdraft - 6,491
Trade creditors 4,618 7,278
Other taxation and social secufity 5,038 5484
Amounts due to Group undertakings 210 376
Amounts due to related parties 5,036 1,337
Othér creditors 11,530 7814
Accruals and deferred income 8,051 2,711
31491

34483

25 Ultimate controlling parties

The ultimate controlling parties of the Group and its subsidiary undertakings are the members of Squire Patton Boggs {UK) LLP.
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Office and registered officé sddresses
United Kingdom

Squire Patton Boggs (UK) LLP
London {Registered office address)
Premier Place

2 & A Half Devonshire Square

London EC2M 4UJ

Birmingham
Rutland House

148 Edmund Street
Birmingham B3 2JR

Leeds .
6 Wellirigton Place
teeds LS14AP

Manchester

No 1 Spinningfields
1 Hardman Square
Manchester M3 38

Squire Patton Boggs MENA LLP
Registered office address

Premier Place

2 & A Half Devonshire Square

London EC2M 4UJ

Squire Patton Boggs Park Lane Limited
Registered office address

Rutiand House

148 Edmund Street

Birmingham B3 21R

Trinity Park Trustees
Registered office address
Rutland House

148 Edmund Street
8irmingham B3 2IR

Devonshire Trustees
Registered office address
Rutland House.

148 Edmund Street
Birmingham B3 2JR

The Trustee Corporaticn Limited
Registered office address

R:Slan;d House

148 Edmund Street

Birmingham 83 2R

Europe

Squire Patton Boggs (UK) LLP
Balgiym

Avenue Lioyd George 7 ‘
1000 Brussels

Spain
Plaza Marques de Salamanca 3-4
28006 Madrid

Raly

Squlre Patton Boggs (UX) LLP
Piazza San Fedele n. 2, 4th Floor
20121 Milano

Haussmann Assoclés
Frarice

Registered office address
Haussman Associés

7, rue du Général Foy
75008 Paris

Australia

Squire Patton Boggs (AU) GP &
Gabelle Service Trust

Perth (Registered office address)
Level 21, 300 Murray Street
Perth WA 6000

Darwin
Level 10, 24 Mitchell Street
Darwin NT 0800

Sydney
Level 17, 88 Phillip Street
Sydney NSW 2000




