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Registration of a Charge

LLP name: DYNAMO INNS LLP
LLP number: 0C333534

Xo5RQ73T

Received for Electronic Filing: 27/04/2016

Details of Charge

Date of creation:  22/04/2016
Charge code: OC33 3534 0003
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: 203 CHAPEL STREET, MANCHESTER M3 5EQ REGISTERED AT THE
LAND REGISTRY UNDER TITLE NUMBER GM682629 AND LAND LYING
TO THE SOUTH OF 203 CHAPEL STREET, SALFORD REGISTERED AT
THE LAND REGISTRY UNDER TITLE NUMBER GM682633

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for LLP number: OC333534 Page 1



Certified by: KUIT STEINART LEVY

Electronically filed document for LLP number: OC333534 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC333534

Charge code: OC33 3534 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd April 2016 and created by DYNAMO INNS LLP was
delivered pursuant to Part 25 of the Companies Act 2006 as applied by
The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 27th April 2016 .

Given at Companies House, Cardiff on 28th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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LCHLLPIOBTS
THIS LEGAL CHARGE is mads on 2L APRIL Foil BETWEEN:

(f) Dynamo Inns LLP registered number OC333534 (the "Borrower"); and
{2‘:}' Svenska Handelsbanken AR (publ) {ths "Bank"):
IT 1S AGREED as follows:
1 DEFINITIONS AND INTERPRETATION
1.4 Definitions
I this Dead, unless the contex! otherwise requires:

"Authorisations” means all authorisations, consents and permits issued by any governmental body
agency, department or regulatory, seff-regulatory or other authority including, without limitation, local
and public authorities and statutory undertakings.

3. '% (ijed {;harge) ncsludmg aﬁy_ part therenf and any mterest therem

"Collateral Instruments” means instruments, guararitess, indémnities and ofhier assurances against
financial loss.and any other documents which contain or evidence an- obi&gat&cn o pay or discharge
any liabilities of any person.

“Enfomement Date" means the date on which the. 8ank demands the payment or dischiarge of alf or
any part of the Seeured Liabilities or, if earlier, the date on which an application is made orotheraction
is taken for the admiinistration of the Borrower..

"Insurances” means all contracts or policies of insurance in which the Borrower from time to time has -
aninterast. -

"Parfy” means a party o this Dead and includes i‘{S successors in title, permltted ass:gns and permitted
transferees, whether immediate or derivative,

“Planning Acts" means the Town and Country Plannirig Act 1990, the Piaﬁmng QLls%ad Buildings and .
‘Conservation ‘Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning
(Consequential Provisions) Act 1990, the Planning-and Compsnsation Act 1991 and the Planningand
Compulsory Purchiase Act 2004, and any subordinate legislation made (before: or after this Deed)
under those statutes.and any other statute gﬂvemmg or controlling the use or dewe%cpmené of land and
‘property.

Land Regastry under fitle number 1 MBE 7 G751 sungt oot ] A Greahvt G
La5s, (;wﬂz *’%ﬁfﬁ{ Dpost owl frerdddr) 8 Lowel ﬂ »»W W e
- "Receiver %means any one of more receivers a%dlor marnagers appmnted by o Bank pursuant to this &%‘i@
Deed in respect of the Borrower or over ail or any of the Charged Assets.

"Properiy” eans the property known gs 203 Chapel| Street, Manchester M3 5EQ .and reg;steree% at

"Security Interest” means any mc;rtgage charge, piedge, lien, hypothecation; assagnment byiway of
security, right of set-off, frust arrangement for’ the purpose of providing security of any other
-encumbrance securing any obligation of any person of any other type of preferential arrangement
(includirig, without lirnitation, title transfer and reientwn arrangemients) having a sam%!ar effect

"Secured Liabilities” means. all moneys, obligations and liabiiities coverarted to be paid o
discharged under or pursuant to clause 2 (Covenant o pay).

"‘Senunty Peﬂocs" means the persod from the date o§ this Dee»d untli the Bank cnnﬁrms in wr;tmg lothe

discharged in fuli

Form of Charge filed af the Land Regisiry under reference MD4840Q
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1.2

1.2.1
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1.2.3

124

Construction

Any reference in this Deed to:

{0)

(i)
(it}

{iv}

(v}

{vi)

{wiiy

(viti)

(i)

(X}

(i}

an "amendmant” includes amendment, implement, novation, re-ena_ctment, replacement,
reinstatement or variation ‘and "amend" or "amended” will be considered accordingly;

"assets” includes present and future property, revenues and rights of every description;

"consent” shall be construed as including, without limitation, any authorisation, consent,
approval, resolution, licence -exemption, filing, notarisation or registration

"“this Deed" or any otfier agreement or instrument is & reference to this: Deed or that other
agreement of instrument as the same may have been, or may from firme to-fime be, amended,
novated, teplaced, restated or supplemented provided that, where the consent of the Bank is
requited o such amendment, novation, replacement, restatementor supplement, such consent

Has been obtained;

a "gudardntee” includes any guarantee, indemnity, counter indemnity or other assurance in

respact of the indebtedness of any parsan;

the words "includes”, "including” and "in particular” shall be construed as being by way of
ifustration or emphasis only and shall nét be construed as, nor shall they take effect as, Hmiting

the-generality of any foregoing waords;

"aw” includes common or customary law, principles of equity and any constitution, code of
practics, decree, judgement; decision, legislation, order, ordinance, reguletion, bye-law, statute,
treaty or other legisiative measure in any - jurisdiction: or-any present or futiure dirsctive,
regulation, guideline, request, rule or requirement (in each case, whether of nat having the force
of law but, if not having the force of law, the compliance with which is in accordarice with the
general practice of persons to whom: the- directive, regulation, guidsiine, request, rule or
requirement is intended to apply] of any governmental, intergovernmental or supranational body,
agency, department or regulatory, self-regulatory or other authority or organisation;

a "person" includes any person, firm, company, corporatian, _gnvernmem;}s*iate or agency of a
state or any association, frust.or parinership (whether or not-having separate legal personality)
or two or more of the Toregoing; _

a “reguiation” includes any regulation, rule, official directive, request _tjrgimdeiihe {whether or
not having the force of the law) of any governmental, intérgovernmental or supranational body,

‘agency, depariment or regulatory, self-regulatory or other authority or organisation;

"rights® includes all rights, title, benefits, powers, privileges, interests, claims, authorities,
discretions; remedies, liberties, easemients, quasieasements and eppurtenances {in each case,
-of every kind, present, future and contingent); and .

“security” includes any mortgage, ‘charge, plédge, lien, security a’s.aighmaﬁt hypothecation or,
trust or other arrangement for the purpose of ‘providing security and -any other encumbrance of
security interest of any kind having the effect of securing any obligation of any person {including,

without: limitation, the: deposit of moneys, property or fitle documents with-a person with the

intention of affording such person a right of set-off or lien) and any other agreement or any other
type of arrangement having a similar effect.

Clause and schedule headings are for ease of reference only,

A reference in this Deed o any person includes that person's successors in title, ﬁ_fhether immediate or
derivative and (in the case of the Bank only) its- permitted assignees and permitted transferees,
whether immediate or derivative. .'

If two or more persons are included in the definition "Borrower” then the use in this deed of the: word

“Borrower” shall be-deemed to refer to such persons both together and separately and the Borrower's

Fors of Chanse fled at the Land Regisly under reference MD484Q
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2.4

2.2

221

2.2.2

223

224

3.1

314
312

3z

ohligations shall be their joint and several obligations and each of them shall be ar;marliy iable by way
of indemnity for the liabilities to the Bank of the ottier or others of them.

COVENANT TO PAY

Covenant

The Borrower covenants that it will on demand pay io the. Bank all mcneyq and dischargs ail

obligations and liabilities now or hereafter due, owing or incurred by it to the Bank when the same.
become due for payment or discharge whether by acceleration or otherwise, and whether such
moneys, obligations or liabilities are expressed or :mplaed present, future, actual or contingent; joint or
several; incurred as. principal or surety; originally owing to the Bank. or purchased or otherwise
acqulred by it denﬁmmated in sterling or in any other currency; or incurred.on any banking account.or
in any other manner whatsoever.

Certain liabilities

The liabilities referred fo in clause 2.1 (Covenant) shall, without limitation, include;

ali liabilities under or in connection with foreign exchange tramaatmns interest rate swaps and

hedging transactions and other arrangements entered into for the. purpose of i;mztmg exposure fo
fluctuations in interest or-exchange rates; _

all liabilities arising from the issue, acceptance, endorsement confirmation or discount of any
negotiable - or non-negotiable instruments, documentary or other credits; bonds, guarantees,
indemnities or othér instruments of any kind;

interest (both before and after judgement) to date of payment &t such rates. and on such terms as may
from time 1o time be- agreed, commission, fees and other charges and all legal and other-costs,
charges and expenseson a full and unquaérf ed indemnity basis which ‘may be incurred by the Bank in
relation to°any such moreys, obligations or liabifities or generally.in respect of the Borrower; and

all costsf__cé'ﬁafges,-_ expenses and liabilites incurred as a result of or pursuant 1o the exercise of the
rights and powers contained in this Deed.

CHARGES
Fixed charge

The Borrower charges to the Bank with full title guarantes as a continuing security for the payment and_
discharge of the Secured Liabilities the following assets, both present and future:

by way of legal mortgage the Property; and
by way of fored charge:

(i) -all plant and machinery owned by the Borrower and its interest in any plani and machinery i its-
possession located at the Property;

(i) allfixtures and fittings from time to time attached to the Property;

(i} alt other chattels of the Borrower located at the Property and not ordinarily disposed of in the
ordinary course of business;

() all benefits in respect of the.insurances including all claims and the refurid of any premiums;
(v}  alirents receivable from any lease granted of the Property; and
(viy  all the goodwill of the Borrower's business carried on at the Property.

The Borrower confirms and agrees that at any time on or after the Enforcement Date the-Bank and/or
any Receiver may — as agent for the Borrower — sell any assets of the Borrower whtah have not besn.

Formyof Chatge et et the Land Registy under referance MDAB4C)
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4.2

4.3

4.4

4,414

4.4.2

4.5

removed from the Praperty. The Borrower hereby assigns and agrees to assign the proceeds of such
sale o the Bank and agrees that the Bank may apply such proceeds in reduction of the Secured
Liabilities.

Set Off

The Borrower hereby agrees that the Bank may atany time and from time to time without notice, set off
any amounts owed by it to the Borrower in or towards satisfaction of the Secured Liabilities (which shall
be in addition to-and without prejudice to such rights of set-off, combination, lien and other rights
whatsoever conferred on the Bank by faw).and may transfer any sum or sums stending to the credit of
any account of the Borrower with the Bank at any of its branches; of whatever nature and in whatever
currency denominated, in or towards satisfaction of any sums due and payatie from the Borrower to
the Bank under this Deed or in or towards satisfaction of the Secured Liabilities.

If the liability in respect of which the Bank is exercising its rights of set-off is-contingent, or not yet
payable, it shall automatically be accelerated, and shall accordingly be due and payable, before and at
the time of such set-off. If the sums standing to the credit of any account of the Borrower with the Bank.
at any of its branches against which sek-off is to be made are not due or matured or otherwise payable,
thiey shall notwithstanding anything to the contrary contained in this Deed be deemed already to be so
forthe purposes of the set-off contemplated in this clause provided that the Bank shall not be obliged
to exercise any right given to it by this clause.

UNDERTAKINGS

Duration

The undertakings in this clause 4 remdin in force during the Security Period.
Negative Pledge

The Borrower will not create or agree to creste or permit to subsist any Security Interest over the
Charged Assets.

Deposit of deeds

The Borrower will deposit with the Bank (to be held at the risk of the Borrower) all deeds and
documents of tille rélatinig to the Properly and such other Charged Assets asthe Bank may require.

Bevelopmant and alterations

The Borrower will not, without the priof written consent of the Bank, make of permit others fo make any
application for planning permission in respect of any part of the Property or make any structural or
material alteration or addition to the Property. or carry out 6r permit to be carried out any development
(within the meaning of that expression in the Planning Acts) on any part of the Property.

in the event that, during the Security Period, the Property is intended to be developed or is in the
coursé of development (in each case with the prior written consent of the Bank}, the Borrower shall:

(i)  proceed diligently and to the reasonable satisfaction of the Bank and any competent authority
with .such development in all respects in conformity with all planning and by-law consents which-
shall fogether with the plans and specifications be produced to the Bank for approval priot to the
cornmencermant of any works of development, and

{i}  obtain such further insurance as shall be required and specified by the Bark.

Repair

The Borrower will keep all its buildings, fixtures, fittings, plant and machinery (or procure that they are.
kept) in good repair and in good working order and condition {fair wear and tear excepted in the case of

fixtures, plant and machinery) and fully protected against damage or deterioration and not commit any
waste thereon or lessen the value therecf.

Form of Charge filed af the Land Ragistry under referance MO4840)
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4.7.4

48
4.8.1
4.8:2

4.8

491

4972

413

4.10.1

4102

Access

The Borrower will permit any person appointed by the Bank, without the Bank becoming liable to
account as mortgagee in possession, (at reasonable times and on reasonable notice) to enter on and
inspect the state of the Property and other premises {if any} on'which the Borrower shall from time fo
time be carrying out any contract or other works.

Motices,

The Borrower will, within 5 Business Days of.rec.eipt, give fuli particulars to the Bank of any . notice,
order, dirgction, dasignatiaﬁ resolution or proposal having specific application to the Property or to the
area in which it is situate, given or made by any planhing authority or other public body or authority
whatever or in pursuance of the powers conferred by any other statute.

The Borrower will, if requested by the Bank, without delay-and-at its-own cost take all reasonabie or
necessary steps to comply with any such notice or order.

The Borrower will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such objections or representations against'or in respect of any proposal for such a notice or
order as the Bank shall reasonably deem expedient.

Any compensation received by the Borrower as a result of any notice or order shall be applied in
repayment of the Secured Liabilities.

Planning Acté

The Borrower will:

not do or knowingly omit or knowingly suffer to be done or omitted any act, matter or thing in, on orin
respect of the Property required to be done or omitted by the Planning Acts or which shall contravene
the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against ali aclions, proceedings, costs, expenses, claims
and demands whatsoever in respect of any such act, matter or thing so contravening the provisions of

the Planhing Acts.

Land Registration Acts
The Borrower will not, without the priar written consent of the Bank:

H permit any person to be registerad as proprietor under the Land Registration Acts of the
Property;

{iy  createorknowingly permit to arise or subsistany overriding interest aﬁectlng the Property within
the definition in the Land Registration Acts; or

(iy  permitany person to become entitled to any proprietary right'or interest which might reasonably
be expected adversely to affect the value of the Property or any other Charged Asset thereon.

The costs incurred by the Bank in lodging from time 16 time a notice or restriction against registration of
the Property shall b deemed to be cosls properly incurred by it unider this Dead.

Insurances

The Borrower shall effect insurance of the Charged Assets ali'sﬁch nsurances to be in amount and in
form and with an insurance company or uiiderwriters acceptable to the Bank {acting reasonably).

If requested by the Bank;
)] the Borrower must procure that at alf times the Bank is named as co-insured on each such

insurance policy but without any liability on the part of the Bank for any premium in relation to
those insurances; and

Form of Charge filed at the Land Registry under refersnce MDAB4Q



4.10.3
4.10.4

4.10.5

411

4111

4112

492

4121

4122

443

(i)  the Borrower must procure that at ail times every such. policy complies with the following
requiraments:

(g) - it mustcontain

- & non-invalidation and ron-vitiation clause under which the insurances will not be
vitiated or avoided as against any insured party or the Bank as a result of any
misrepresentation; non-disclosure, or breach of any policy tsrm or condition on the
part of the insured party, the Bank or any agent of the insured parly or any
circumistances beyond the controtb of the insured party or the Bank:

-~ awalver of the rights of subrogation of the insurer as against the Borrower, the Bank
and the tenants of the Property; and

-  aloss payee clause in such terms as the Bank may-reascmably: reguire in respect of
insurance claim payments otherwize payable to the Borrdwer,

(b} ‘the insurers must give at least 30 days' notice to the Bank if any insurer proposes to
‘repudiate, rescind or cancel any insurance policy, to treat it as avelded in whole of in part,
-ar treat itas expired duele non-payment of premium orotherwise decline any valid claim
under # by .or on behaff of any insured party or the Bank and must give the Bank the
opportunity to rectify any such non-payment of prernium within the notice period.

if the Borrower falls to comply with any of the provisions of this clause, the Bank shall immediately be
entitied to effect the Insurances concerned at the expense of the Bormower. :

Except as provided below, the proceeds of any insurance in respect of physical damage must be used
towards repiacing, restoring or reinstating the Property.

At the Bank's request insurance proceeds in respeck of physical damage shall tie used to prepay the
Secured Liabilities and untif such payment cccurs the Borrower shall hold the insurance proceeds on
frust for the Bank (the perpetuity period for which frust shall be 125 vears).

Restrictions on desling with Charged Assets

The Barrower will not, without the prior written consent of the Bank (whether by & single fransaction or
a series of related or unrelated transactions and whether at the same time or overa period of time) sall,
transfer, iease or otherwise dispose of any of the Charged Assets or agree to do 50.

The Borrower shall-not, without first.obtaining the express written permission of the Bank, exercise any
of the powers of [easing or of accepting surrenders of leases conferred by sectiors 99 and 100 of the.
Law of Property Act 1925 or by common law or vary any lease or tenancy agreement or reduce any
sum payable under the same.

Power o remedy

if the Borrower at any time defaults in complying with any of its obligations contained in this Deed, the
Bank shall, without prejudice to any other rights arising as a consequence of such default, be entitled
to make good such default and the Borrower irmevocably authorises the Bank and its eémployees and
agents by way of security to do all such things necessary or desirable in connection with the same.

Any monevs so expended by the Bank shall be rapayable by the Boriﬁ:’nwer_iiﬂthe Bank on demand.
Leasehold Property

if the Property is leasshold, the Borrower undertakies to comply with the -'tér_f_raas of the lease and
immediately inform the Bank if any nolice is feceived from the lessor relgting to any actual or

suggested bréach:of the lease or threatening action or proceedings for possession or to forfeit the
lease:

Form of Charge Ped atthe Land Registry unidsr referdrice MD4B4E
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512

6.2

621

522

6.3

64

84.1

842

FURTHER ASSURANCE

Further assurance

The Borrower shali, if and when required by the Banic

execute such further Security Interests and assurances in favour of the Bank and do ali such acts and
things as the Bank shall from fime to time require over or in relation to all orany of the Charged Assets
to secure the Secured Liabilities or to-perfect or protect the security intended 0 be created by this
Deed overthe Charged Assets or any pari thereof or to facilitate the realisation of the same; and

affix. to-such items of the Charged Assets or endorse or cause'to be endorsed thereon as the Bank

shall stipulate such labels, signs, memoranda or other recogriisable identification markings as the

Bank shall require referring or drawing atténtion to the security constituted by or pursuant to this Deed.
POWERS OF THE BANK

Powers on enforcement

At any time on or after the Enforcement Date, or if reguesied by the Borrower, the Bank may, without
further notice and whether or not @ Receiver shall have been appointed, axarcise all the powers

conferred on morigagees by the Law of Property Act 1925, as varied or extended by this Deed, and all

the powers and discretions conferred by this Deed on a Receiver either expressly or by reference.

Subsequent Security Interests

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part thereof, the Bank may open a new account for the Borrower.

If it does not open a new account then, uniess the Bank gives express written notice to the contrary to

‘the Borrower, it shall nevertheless be treated as if it had opened a new account af the time when it

received such notice and as from that time all payments made by or on behalf ofthe Borrower to the
Bank shall be credited or be treated as having been credited to the new account and shall not operate
to reduce the-Securad Liabilities 4t the time whean it received such notice.

‘Statutory power of leasing

The Bank shali have the power to lease and make agreements for leases at a premium or otherwise, to
accept surrenders of leases and to grant options on such terms as the Bank shall consider expedient
and without the need to observe any of the provisions of sections 99 and 100 of the Law of Property
Act 1925, :

Contingencies

if the Bank enforces the security constituted by this Deed at a time when no amount in respect of the
Secured- Liabllities is due and payable, the Bank {or the Receiver) may pay. the proceeds of any
recoveries effécted by it info 3 suspense account:

The Bank may (subject to the payment of any claims having priority 'to-_%his_sie'c&!rity}Withtiraw amounts
standing to the credit of such gccount for application as follows:

{iy  paying all costs, charges and expenses incurred and payments made by the Bank {or the
Receiver) in the course of such enforcemeant;

(il  paying remuneration to the Receiver as and when the same becomes due ard payable; and

(i}  paying amounis due and payabie in respect of the Secured Liablities a5 and when the samie
‘become due and payable.

Form of Charge filed at ihe Land Regishy under reference MD484G
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7.1

7. 1_.."5

742

7.2

7.3

7.34
7.3.2
T;:3,3
7.34

735

738

7.37

Power of sale and right of consolidation

Sections 93 and 103 of the Law of Property Act 1825 do not apply to the security constituted by this
Deed. o ' o

APPOINTMENT AND POWERS OF RECEIVER

Appointment

At any time o or after the Enforcemenit Date; or if requested by the Botrower, the Bank may by
instrument in writing executed as a deed or under the hand of any duly authorised officer appoint a

Receiver of the Charged Assets or any part thereof.

Where miore than one Receiver is appointed, each joint Recéiver shall have g_}nvéez‘ to act saverally,

independently of any other joint Receivers, except to the extent that the Bank may specify to the

coftrary in Ehe_appﬁimm@nt, :

The Bank may (subject to section 45 of the insolvency Act 1986) remove any Receiver 5o appainted
and appointancther in his place and may (subject tothe. provisions of any applicable law) replace an
administrator of the Borrower previously appointed by the Bank where there is & vacaricy in such

office.

‘Receiver as agent

A Receiver shall be the agent of the Borrower and the Borrower shall be solely responsible for his acts
or defaults and for his remuneration. _ :

Powers of Receiver

A Receiver shall have all the powers ¢onferred from time to fime on receivers, administrative receivers
and administrators by statute and power oh behalf and at the expense of the Borrower to do, oromitto
do, anything which the Borrower could do,-or omit to do, in relation to the Charged Assets or any part
thereof including: S ' e _

take possession of, collect and getin, andgive a gacd.'d-is‘chargé sor, all or any of the Charged Assets;
andlor : : ' B S

exercise in.respect of the Charged Assets all voting or cther powers or rights available to & registered
or.other holder in such manner as he may think fit; andfor

carry on, manage, develop, reconstriict, armalgamete or diversify the business of the Borrower or any

part thereof, andlor

lease or otherwise acquire and develop or improve properties or other assets without being
responsible for loss or damage; andfor ' - el

raise of borrow any rmoniey framor incur ariy ottier iability to the Bank or others on such terms, with or
without security, as he may think fit and so that any such security may be'or inclide a charge on the
whole or any part of the Charged Assets ranking in priority to-this security or otherwise; andfor

sell 1et surrender or accept surrenders, grant licences or otherwise dispose of or deal with all or any of
the Charged Assets-for such consideration and generaily on such terms and conditions as he may
thirik fit and the consideration for such sale, lease o disposition may be for cash, debentures of other
obligations, shares, stock, securities or othet valuable consideration and be payable immediately of by
instaiments spread -over such period as he shall think fit and so-that any consideration recsived or
receivable shall immediately be-and become charged with the payment of all the Secured Liabilities;:
andfor :

pramote the formation of companies with a view to the same becoming a Subsidiary.of the Borrower
and purchasing, leasing, licensing or otherwise acquiring interests in all or any of the Charged Assels
or otherwise, arrange for such companies fo trade or cease to trade and to purchase, lease, license or

Fori of Chiarge filed at thé: Land Regisky uader reférence MD484Q
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1.4

11.2

1121

11.22

11.2.3
12
121
12.1.1

1212

1244

12.2

the terms (including power to sub-delegate) and subiect to any regulations which the Bank or such
Receiver (as the case may be) may thini fit. Neittier the Bank nor any Receiver will be in any way liable
or responsible to the Borrower for any loss or liability arising. from any act, default, omission or
misconduct on the part of ariy such delegate or sub-delegate.

INDEMMITIES
Enforcament costs

The Borrower shail on demand, indemnify the Bank agamsi any cost, loss or liability incurred by the
Bank of by any Receiver as a result of the enfarc:emeni preservation or attempted preservation of any
of the security created by or pursuant to this Deed or any of the Charged Assets.

indemnity from Charged Assets

The Bank and any Receiver, atiorney, agent 6r ciher person appointed by the Bank under this Deed
and the officers and employees of the Bank and any such Receiver; attorney, agant or other person
(each an"Indemnified Party") shall be entitied to be indemnified out of the Charged Assets in respect
of all costs and losses which may be incurred by, or made agasﬂsi any of them {ar by or against any
marnager, agent, officer or employee for whose liability, act or omission any of tham may be
answerab eyat’ 3ny time rélating to or arising out of or as a consequence of

anything done or omitted in the éxerdise, or pur;mr%ed exarcise, of the -pawefs-céﬁ%:ained ir this Dead;
oF _ e _ ) g

any breach by the Borrower of any of its obligations under this Deed; or

any claim made or asserted against an indemnified Party which would not have arisen if iﬁes Deed had
not been executed and which was not caused by the gress negligence or wdfui default of the relevant

Indemnified Party.

POWER OF ATTORNEY
Power of attorney

The Borrower, by way .of securtty {and to secuire pmpnetary interests of any delagates); irrevocably
appoints each of the Bank and any Recelver and their respective delegates severally to be its attorney
invits name and on iis behalf:

fo execute and complete any documents or instruments which the Bank or. sz,sch RPCEIVEF may reguire
for perfectmg the title of the Bank to the Chafged Assets or for vesting the same in-the Bank, its
nominee or any purchaser;

10 sign, execute, seal and deliver, and otherwiss perfeat any- further. Seaur!ty nterest or document
referred ioin clause 5.1 {Further assurance), and

otherwise geﬂeraliy tosign, seal, execute and deliver al deeds, agreements and other documents and
to da all acts and things which may be required for the full exercise of all or any of the powers conferred

an the Bank or a Receiver under this Deed or which may be deemed expedient by the Bank or a

Receiver in connection with-any disposition, realisation or getting in of the Charged Assets or any part

thereof or in connection with any other exercise of any power under this Deed.

Ratification

The Borrower ratifies and confirms and agrees to ratify and confirm all acts and things which any

attormney pursuant to clause 12.1 (Power of afforney) shall do, of purport to do; in the exercise of his
powers under clause12.1 {Power of attormey).
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