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ABD Developments LLP

Members’ report
for the year ended 30 April 2013

The members present therr report and audited financial statements of ABD Developments Limited
Liability Partnership (“LLP") for the year ended 30 Apnl 2013

Principal activities

The principal activity of the LLP 1s that of commercial and residenhal property development These
prnincipal activities are not expected to change in the foreseeable future

Review of the business

The partnership are hopeful that a contract to the sale of its remaining land wiii complete in the next
financial year Subsequent to the sale it 1s the current intention for the parinership to be dissolved

Financial risk management

Due to the size of the LLP and the imited range and number of transactons, the members do not
feel that financial nsk management disclosures are relevant The LLP operatons do not expose it to
any significant nsks such as credit nsk or liquidity nsk The LLP does not require a formal nsk
management programme and given the size of the LLP, the members have not delegated the
responsibiity of monitonng financial nsk management to a sub-committee of the membership
committee

Designated members

The designated members of ABD Developments LLP are

Deeley Estates (Stratford} Limited
The Henley Estate Company Limited
The Bird Group of Companies Limited

Each member has chosen to appoint the following representatives in line with the LLP agreement,
these are

P A W Deeley

D Austin

T Bird

Members profit shares and drawings

The profits and losses of the LLP, after allowing for interest payments, shall be shared equally
between the members There 1s no members capital (2012 £nil)

L1
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ABD Developments LLP

Members’ report
for the year ended 30 April 2013 (continued)

Members responsibilities

The members are responsible for prepanng the members' report and financial statements tn
accordance with applicable law and regulation

The Limited Liabiity Partnerships (Accounts and Audit) {Application of the Compames Act 2006)
Regulations 2008 require the members to prepare financial statements for each financial year Under
these regulations the members have elected to prepare the financial statements in accordance with
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards
and appiicable law) Under these regulations the members must not approve the financial statements
unless they are satisfied that they give a true and farr view of the state of affairs of the Limited
Liability Partnership and of the profit or loss of the Limited Liability Partnership for that penod

In preparing these financial statements, the members are required to

select suitable accounting policies and then apply them consistently,
make judgments and estimates that are reasonable and prudent,
state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements,

* prepare the financial statements on the going concern basis unless it 1s inappropnate tc presume
that the Limited Liability Partnership will continue In business

The members are responsible for keeping adequate accounting records that are sufficient to show
and explain the Limited Liability Partnership’s transactons, disclose with reasonable accuracy at any
time the financial position of the Limited Liability Partnership, and enable them to ensure that the
financial statements comply with the Limited Liability Partnerships (Accounts and Audit) {Application
of the Companies Act 2006) Regulations 2008 They are also responsible for safeguarding the
assets of the Limited Liabiity Partnership and hence for taking reasonable steps for the prevention
and detection of fraud and other wregulanties

Statement of disclosure of information to auditors

All of the current members have taken all the steps that they ought to have taken to make
themselves aware of any information needed by the company's auditors for the purposes of their
audit and to establish that the auditors are aware of that information The members are not aware of
any relevant audit information of which the auditors are unaware

Auditors

BDO LLP have expressed their willingness tc continue in office and a resolution to re-appoint them
will bg proposed at the annual general meeting

By orfley of the members

A

L)

P AW Peeley
Representative of the membership committee

30 Janyary 2014



Independent auditors’ report to the members of ABD
Developments LLP

We have audited the financial statements of ABD Developments LLP for the year ended 30 Apnl
2013 which compnse the profit and loss account, the batance sheet and the related notes The
financial reporting framework that has been applied in their preparation 1s applicable law and United
Kingdem Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the hrmited hability partnership’s members, as a body, in accordance
with the Limited Liability Partnerships (Accounts and Audit) (Application of the Companies Act 2006)
Regulations 2008 Our audit work has been undertaken so that we might state to the imited hability
partnership’s members those matters we are required to state to them in an auditor’s report and for
no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the partnership and the partnership’s members as a body, for our audit work,
for this report, or for the opinions we have formed

Respective responsibilities of members and auditors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and farr view
Our responsibility 1s to audit and express an opinion on the financial statements in accordance with
applicable law and Internatonal Standards on Auditing (UK and Ireland) Those standards require
us to comply with the Auditing Practices Board's Ethical Standards for Auditors

+

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the Financiat Reporting
Counci's website at www frc org uk/auditscopeukpnvate

Opinion on financial statements
In our opinion the financial statements

» give a true and far view of the state of the imited hability partnership’s affairs as at 30 Apnl 2013
and of its result for the year then ended,

» have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and

« have been prepared in accordance with the requirements of the Companies Act 2006 as applied
to mited habiity partnerships by the Limited Labiity Partnerships (Accounts and Audit)
(Application of the Companies Act 2006) Regulations 2008

Opinion on other matters

In our opinion the nformaton given 1n the members’ report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements




Independent auditors’ report to the members of ABD
Developments LLP (continued)

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companies Act as applied to
hmited hability partnerships requires us to report to you If, in our opinion

o adequate accounting records have not been kept, or returns adequate for our audit have not
been receved from branches not visited by us, or

s the financial statements are not In agreement with the accounting records and returns,
« we have not received all the information and explanations we requuire for our audi, or

¢ the members were not entitled to prepare financial statements in accordance with the small
Iimited kability partnership’s regime

P> U~

Mark Anslow (senior statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Birmingham

United Kingdom

31 January 2014

BDO LLP 1s a hmited habiiity partnership registered in England and Wales (with registered number
0C3056127)



ABD Developments LLP

Profit and loss account
for the year ended 30 April 2013

Notes 2013 2012
£ £
Turnover 1 - 5,552,425
Cost of sales (includes excepltional costs of £nil (2012 2 (24,037) (5,575,546)
£347,273)
Gross loss {24,037) (23,121)
Administrative expenses (6,712) (478)
Other operating iIncome 30,681 -
Operating loss 2 (68) (23,599)
Interest receivable and simitar income 68 50
Interest payable and similar charges - -
Loss on ordinary activities before taxation - {23,549)
Loss for the financial year before members’ 9 - (23,549)

remuneration and profit shares and available for
distribution among members

No members received any salanes or remuneration
The results above are In respect of continuing operations

There 1s no matenal dfference between the loss on ordinary activities before taxation and the loss
for the year stated above and their histoncal cost equivalents

There are no recognised gains or losses other than as stated in the profit and loss account, therefore
no separate statement of recognised gains and losses has been presented

The notes on page 8 to 12 form an integral part of these accounts




ABD Developments LLP

Balance sheet
as at 30 April 2013

Registered Number OC331537

Notes 2013 2012
£ £
Current assets
Stock 6 974,931 902,241
Debtors 7 18,392 21,603
Cash at bank 22,458 70,719
1,015,781 994,563
Creditors: amounts falling due within one year B (1,051,113) (1,029,895)
Net current liabilities {35,332} (35,332)
Net liabilities (35,332) (35,332)
Members' interests
Members’ capital 9 - .
Other reserves 9 (35,332) (35,332)
Total members’ deficits 9 (35,332) (35.332)




ABD Developments LLP

Balance sheet (continued)
as at 30 April 2013

Registered Number OC3315637

Notes 2013 2012
£ £
Total members’ interests
Members’ capital 9 - -
Other reserves 9 (35,332) (35,332)
Loans and other debts due to members (included in 9 774,755 750,000
current habihties)
Total members interests g 739,423 714 668

These financial statements have been prepared in accordance with the provisions apphcable to

entittes subject to the small entities' regime

The financial statements were approved on behalf of the members of ABD Developments LLP and

authorised for 1ssue by

vew OB

P AW Peeley T Bird

Represgntative of Deeley Estates (Stratford) Limited Representative of The Bird Group of
. Companies Limited

30 Japuary 2014 30 January 2014

The notes on page 8 to 12 form an integral part of these accounts



ABD Developments LLP

Notes to the financial statements
for the year ended 30 April 2013

1 Principal accounting policies

The financial statements are prepared in accordance with United Kingdom Companies Act 2006
applicable to Limited Liabiity Partnerships, in accordance with applcable United Kingdom
accounting standards and the Statement of Recommended Practice, Accounting by Limited Liability
Partnerships They have been prepared on the histoncat cost basis of accounting The particular
apphcable accounting policies adopted have been applied consistently in dealing with items which
are considered matenal n relaton to the financtal statements and are descnbed below

The basis of the Limited Liabiity Partnership's financing 1s set out in note 9 to the financial
statements

Going concern

The LLP recorded a loss of £nil for year ended 30 Apnl 2013 and had net habilties of £35,332 as at
that date

Of the net labilities £774,755 (2012 £750,000) represents loans from the three partners Unless
sufficient funds are available, these loans will not be demanded within twelve months from signing
these accounts

The LLP owns a land stock that 1s the subject of a conditional contract of sale The partners are
hopeful that this contract will complete in the next financial year The sale 1s at a level that will
mitigate the net hability position

On this basis the members consider it appropriate to prepare the accounts on a going concern basis
Cash flow statement

The LLP has taken advantage of the exemption for small LLP’s from preparing a cash flow statement
under the Companies Act 2006

Taxation .
The activities of the LLP do not give nse to a taxatton charge or credit in the LLP, sincgthe taxation
habihity 1s reflected in the accounts of the members according te their membership share

Turnover ¥

Turnover consists of the value of goods and services supplied to thurd parties In the year (excluding
VAT} All turnover anses in the United Kingdom from the prnincipal activity of the LLP In the case of
property developments undertaken by the company, sales and profits are recognised at the date of
legal completion

Allocation of profits and drawings

The profits and losses of the LLP, after allowing for interest payments, shall be shared equally
between the three members



ABD Developments LLP

Notes to the financial statements
for the year ended 30 April 2013 (continued)

Principal accounting policies {(continued)

Land held for development

Land held for development 1s stated at the lower of cost and net realisable value The cost of land
held for development comprises matenals, finance costs, direct labour and attributable overheads

Prowision 1s made against properties where 1t 1s believed the cost cannot be fully recovered

Interest on capital borrowed to finance land and development work in progress Is capitalised in land
held for development to the extent that it accrues in respect of the penod of development

2 Operating loss

2013 2012
£ £
Operating loss 1s arnved at after charging:
Auditors’ remuneration
Audit services 2,500 2,500

Included within cost of sales 1s an exceptional cost of £nil (2012 £347,273) In respect of write down
of stock
3 Members and employees

The LLP has no employees and its members do not draw any fees (2012 £nil)

There were no members’ emoluments during the year (2012 £nil)

4 Taxation on loss on ordinary activities

The financial statements do not incorporate any charge or credit for taxation on the results of the
LLP, as the relevant income tax 1s the responsibility of Individual members




ABD Developments LLP

Notes to the financial statements
for the year ended 30 April 2013 (continued)

5 Members’' profit shares

2013 212

Average number of members 3 3

The Statement of Recommended Practice, Accounting for Limited Liability Partnerships, requires
that the average loss per member 15 calculated by dividing the loss for the financial year before
members' remuneration and shares, by the average number of members

2013 2012
£ £
Average (loss)/profit per member - (7.850)

The total members deficit In the business, represented by members’ capital net of cumulative losses
at 30 Apni 2013, divided by the number of members at that date, amounts to £11,777 (2012
£11,777) The total investment in the business in respect of all members, at 30 Apnl 2013, amounts
to £774,755 (2012 £750,000) of which £259,377(2012 £250,000) relates to Deeley Estates
(Stratford) Limited, £256,001 (2012 £250,000) relates to The Henley Estate Company Limited and
£259,377 (2012 £250,000) relates to The Bird Group of Companies Limited

6 Stock

2013 2012
£ £

Land and development work in progress 974,931 902,241

10




ABD Developments LLP

Notes to the financial statements
for the year ended 30 April 2013 (continued)

7 Debtors
2013 2012
£ £
Trade debtors - -
Other taxation and sccial secunty 236 3,426
Other debtors 14,913 14,913
Prepayments and accrued income 3,243 3,264
18,392 21,603
8 Creditors: amounts falling due within one year
2013 2012
£ £
Bank loans and overdraft 265,000 265,000
Amounts due to members 774,755 750,000
Trade creditors 4,938 2,183
Accruals and deferred income 6,420 12,712

1,051,113 1,029,895

The bank loan 1s secured by a first legal charge over the LLP's freehold property and by a guarantee
of £50,000 from each of the members Interest s charged at 2 5% over LIBOR

Amounts due to members are in respect of unsecured loans from Deeley Estates {Stratford) Limited,
The Henley Estate Company Limited and The Bird Group of Companies Limited These movements
on these borrowings have been analysed within note 9

Whilst the Joint Venture agreement provides for non compound interest to accrue at 2 5% per
annum, the parttes have subsequently clanfied the interpretation of the agreement such that no
habtlity shall crystallise until such time as sufficient profits are generated from the development and
therefore, In view of the losses being incurred, no interest has been recognised in these financial
statements The substance of the transactions are considered to represent an adjustment to the
basis of shanng profits and accordingly wll be recogrised as an appropnation when sufficient profits
are generated The unrecognised amounts accruing to Deeley Estates (Stratford) Limited, The
Henley Estate Company Limited and The Bird Group of Companies Limited at 30 Apnl 2013 are
£25,244, £22,090 and £23,099 (2012 £18,760, £15,690 and £16,615) respectively

11




ABD Developments LLP

Notes to the financial statements
for the year ended 30 April 2013 (continued)

9 Members’ interests

Loans and
| other debts
Members’ Other due to

capital reserves members Total

£ £ £ £

At 1 May 2012 (35332) 750,000 714,668

Loss for the financial year allocated to - - - -
members

Members' interests after loss for the year (35,332) 750,000 714,668

Introduced by members - - 24,755 24,755

Members’ Iinterests at 30 Apnl 2013

(35,332) 774,755 739,423

10 Contingent liabilities

As more fully explained in note 8, there 1s a contingent obligation to pay interest to the members
totalling £70,433 (2012 £51,085)

11 Related party transactions

Deeley Estates (Stratford) Limited, The Henley Estate Company Limited and The Bird Group of
\ Companies Limited have provided current account balances for working capital requirements

amounting to £259,377, £256,001 and £259,377 (2012 £250,000, £250,000 and £250,000
| respectively)

There were no other related party transactions

12 Parent undertakings

Deeley Estates (Stratford) Limited, The Henley Estate Company Limited and The Bird Group of
Companies Limited are all equal members All three of the companies are registered in England and
Wales and copies of their financial statements are avalable from the Registrar of Companies,
| Comparues House, Crown Way, Maindy, Cardiff, CF14 3UZ
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