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RHEALISATION LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 30 APRIL 2021

The members present their annual report and financial statements for the year ended 30 April 2021.

Principal activities

The principal activity of the limited liability partnership was previously the provision of legal services in the United
Kingdom. However, in December 2015, the trade and assets of the limited liability partnership and its subsidiaries were
acquired by Irwin Mitchell LLP and this trade ceased. Since the cessation of the trade the members have sought to realise
the remaining assets of the limited liakility partnership and its subsidiaries and settle the remaining liabilities in an orderly
fashion.

Members' drawings, contributions and repayments

Given the cessation of the LLP's trade, no new members are expected to join the LLP. Members' capital has been repaid
and the level of drawings has been agreed collectively by the remaining members and is made according to each
member's interests,

The members have undertaken to leave sufficient reserves in the LLP to allow it to meet the obligations recorded,
including those relating to the contingent liabilities.

Designated members
The designated members who held office during the year and up 1o the date of signature of the financial statements were
as follows:

Mr M N Cross

Mr D Bastide

Mr C R Baker

Mr J W M Chadwick

Small LLPs exemption
This report has been prepared in accordance with the special provisions relating to small LLPs within Part 15 of the
Companies Act 2006.

Approved by the members on 25 January 2022 and signed on behalf by:

Mr D Bastide
Designated Member




RHEALISATION LLP

MEMBERS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 APRIL 2021

The members are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations.

Company law (as applied by The Limited Liability Partnerships {Accounts and Audit) (Application of Companies Act 2008)
Regulations 2008) requires the members to prepare financial statements for each financial year. Under that law the
members have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice. Under company law (as applied by The Limiled Liakility Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008) the members must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the limited liability partnership and of the profit
or loss of the limited liability partnership for that period. In preparing these financial statements, the members are required
to:

® gelect suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

® prepare the financial statements on the going concern basis unless it is inappropriate to presume that the limited
liability partnership will continue in business.

The members are respaonsihle for keeping adequate accounting records that are sufficient ta show and explain the limited
liability partnership’s transactions and disclose with reasonable accuracy at any time the financial position of the limited
liability partnership and enable tham to ensure that the financial statements comply with the Companies Act 2006 (as
applied by The Limited Liability Partnerships (Accounts and Audit) {Application of Companies Act 2006} Regulations
2008). They are also responsible for safeguarding the assets of the limited liability partnership and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.




RHEALISATION LLP

ACCOUNTANTS' REPORT TO THE MEMBERS ON THE PREPARATION OF THE UNAUDITED
STATUTORY FINANCIAL STATEMENTS OF RHEALISATION LLP FOR THE YEAR ENDED 30
APRIL 2021

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Rhealisation LLP for the year ended 30 April 2021 which comprise the profit and loss account, the balance
sheet and the related notes from the limited liability partnership’'s accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales {ICAEW), we are subject to
its ethical and other professional requirements which are detailed at
http:/fwww . icaew.com/en/membersiregulations-standards-and-guidance.

This report is made solely to the limited liability parthership's members of Rhsalisation LLP, as a body, in accordance with
the terms of our engagement. Our work has been undertaken solely to prepare for your approval the financial statements
of Rhealisation LLP and state those matters that we have agreed to state to the limited liability partnership's members of

Rhealisation LLP, as a body, in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than Rhealisation LLP and its members as a
body, for our work or for this report.

It is your duty to ensure that Rhealisation LLP has kept adequate accounting records and to prepare statutory financial
statements that give a frue and fair view of the assets, liakilities, financial positicn and loss of Rhealisation LLP. You
consider that Rhealisation LLP is exempt fram the statutory audit requirement for the year.

We have not been instructed tc carry out an audit or a review of the financial statements of Rhealisation LLP. For this

reason, we have not verified the accuracy or completeness of the accounting records or information and explanations you
have given to us and we do not, therefore, express any opinion on the statutery financial statements.

GM& '-

Carpenter Box 25 January 2022
Chartered Accountants Amelia House
Crescent Road
Worthing
West Sussex
BN11 1RL
CARPENTER
BOX




RHEALISATION LLP

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

2021 2020
Notes £ £
Administrative expenses (11,422) (24,607)
QOther operating incoma - 3.474
Exceptional item 2 - (108,799)
Loss for the financial year hefore members’
remuneration and profit shares (11,492) {129,932)

Loss for the financial year before members'
remuneration and profit shares (11,492) {129,932)
Members' remuneration charged as an expense - -

Loss for the financial year available for
discretionary division among members (11,482) (129,932)

The fransactions and charges shown within the profit and loss account relate exclusively to discontinued operations. As
disclosed within the Members’ Report and note 1.2 the LLP has ceased trading.




RHEALISATION LLP

BALANCE SHEET
AS AT 30 APRIL 2021

Notes
Current assets

Debtors 4
Cash at bank and in hand

Creditors: amounts falling due within one

year 5
Net current assets

Provisions for liabilities

Net assets attributable to members
Represented by:

Loans and other debts due to members

within one year 6

Qther amounts

Total members’ interests 6
Loans and other debts due to members

2021

£ £
11,709
477,752
489,461
(17,279)

472,162

(20,000)

452,182

452,182

452,182

2020

£ £
11,709
507,284
518,993
{25,319)

493,674

(30,000)

463,674

463,674

463,674

For the financial year ended 30 April 2021 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit) {Application
of Companies Act 2008} Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied to limited
liability partnerships} with respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accerdance wilh the provisions applicable to limited liability
partnerships subject to the small limited liability partnerships regime.

The financial statements were approved by the members and authorised forissue on 25 January 2022 and are signed cn

their behalf by:

Mr D Bastide
Desighated member

Limited Liability Partnership Registration No. OC326278

Mr C R Baker
Designated Member




RHEALISATION LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2021

1.1

1.2

1.3

1.4

Accounting policies

Limited liability partnership information
Rhealisation LLP is a limited liability partnership incorporated in England and Wales. The registered office is
Belmont House, Station Way, Crawley, RH10 1JA,

The limited liability partnership's principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice
"Accaunting by Limited Liability Partnerships” issued in December 2018, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the
Companies Act 2006 as applicable te companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is required to
show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

The LLP has ceased trading and no longer meet the going cencern criteria. Accordingly, the financial statements
have heen prepared on a basis other than that of a going concern. The members are however seeking to realise the
assets and settle the liabilities of the group in an orderly fashion and censider that the value of the assets and
liabilities, as disclosed within these financial statements, represent the realisable values of each.

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise undar the members' agreement
(for example, in respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the
LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's
participation rights including amounts subscribed or otherwise contributed by members, for example members'
capital, are classed as liabilities unless the LLP has an uncenditional right to refuse payment to members, in which
case they are classified as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to
members' and, where such an amount relates to current year profits, they are recognised within ‘Members’
remuneration charged as an expense’ in arriving at the relevant year's result. Undivided amounts that are classified
as equity are shown within ‘Members' other interests’. Amounts recoverable from members are presented as
debtors and shown as amounts due from members within members’ interests.

Once an unavoidable obligation has been created in favour of members threugh allocation of profits or other means,
any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due to members’ to the
extent they exceed debts due from a specific member.

Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




RHEALISATION LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.5

1.6

Accounting policies {Continued)

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the limited liability partnership transfers the financial asset and substantially all the risks and
rewards of ownership to another entity, or if some significant risks and rewards of ownership are retained but control
of the asset has transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange centracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss
in finance costs or finance income as appropriate.

Derecognition of financial liabilities
Financial liabilities are derecognised when the limited liability partnership’s obligations expire or are discharged or
cancelled.

Equity instruments
Equity instruments issued by the limited liability partnership are recorded at the proceeds received, net of direct
issue costs.




RHEALISATION LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.7

1.8

1.9

1.10

Accounting policies {Continued)

Provisions

Provisions are recognised when the limited liability partnership has a legal or constructive present obligation as a
result of a past event, it is probable that the limited liability partnership will be required to settle that obligation and a
reliable estimate can be made of the amecunt of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.
Where the effect of the time value of money is material, the amount expected to be required to settle the obligation
is recognised at present value. When a provision is measured at present value, the unwinding of the discount is
recognised as a finance cost in profit or loss in the period in which it arises.

Profit allocations

Profit allocations are recognised in the year in which they are declared and become a present obligation of the LLP.
Salaried members™ were remunerated through employment contracts with Rhealisation LLP and fixed share
members were entitled to a pre-determined share of the profits plus a potential performance-related bonus element.
All other members participate fully in the firm’s profits, sharing the risks and rewards according to profit sharing
ratios that are determined annually by an elected committee after careful consideration of a range of performance
measures.

Drawings

Drawings represent payments an account of profits which may be allocated to members. The amount of such
drawings is set at the beginning of each financial year, taking into account the anlicipated cash needs of the limited
liability partnership and may be reclaimed from members until profits have been allocated to them. Unallocated
profits are included within members' other interests, classified as equity, advanced drawings in excess of allocated
profits are included within 'Amount due from members' in debtors, and allocated profits in excess of drawings are
included within 'Amounts due to members' as a liability.

Members' capital

Initial capital contributions (‘principal capital'} of each of the members are amounts as set out in the limited liability
partnership agreement. Further members shall contribute upon admission to the limited liability partnership such
capital as determined by the Board.

No member can withdraw or receive back any part of their principal capital confribution account except for in
specific circumstances as detailed in the limited liability partnership deed and approved by the Board. Members'
principal capital is therefore classified as equity.

Exceptional item

2021 2020
£ £

Expenditure
Amounts written off financial assets - 108,799

In the previous year an ameunt owed to the company by Irwin Mitchell LLP was fully provided for as the members
no longer expected the balance to be recoverable.

Employees

The average number of persons (excluding members) employed by the partnership during the year was nil (2020 -
nil).




RHEALISATION LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

4 Debtors
Amounts falling due within one year:

Other debtors

5 Creditors: amounts falling due within one year

Trade creditors
Other creditors

L] Reconciliation of Members' Interests
EQUITY

Members’ other Loans and other debts due to

interests members less any amounts due

Other reserves Other amounts

£
Amounts due to members
Members' interests at 1 May 2020 -
Loss for the financial year available for
discretionary division among members {11,492}
Members' interests after loss for the year {11,492)

Allocation of loss for the financial year 11,492
Members' interests at 30 April 2021 -

Amounts due to members

2021 2020

£ £

11,709 11,709

2021 2020

£ £

4,200 10,740

13,079 14,579

17,279 25,319

DEBT TOTAL
MEMBERS"

INTERESTS

from members in debtors

Total Total

2021

£ £ £

463,674
463,674 453,674 463,674
- - (11,492)
463,674 453,674 452,182
(11,492) (11,492) -
452,182 452,182 452,182
452,182

7 Loans and other debts due to members

452,182

Total members' interest, including loans and other debts due to members, are unsecured and would rank pari

passu with other unsecured creditors in the event of a winding up.

Loans and other debts due to members are due within one year. Members' capital is repaid to retiring members at

the same value at which they contributed it.




RHEALISATION LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

8 Financial commitments, guarantees and contingent liabilities

The limited liability partnership has identified a contingent liability in relation to a pension scheme operated by
Cheviot Trust. Actuaries retained by the limited liability partnership have assessed the value of that contingent
liability at between zero and £400,000.The members of the limited liability partnership have resclved to retain
£400,000 in cash deposits as reserve against this contingent liability. The limited liability partnership will review this
reserve from year tc year.

The previous partnership (Thomas Eggar) provided a pension scheme to staff through the Cheviot Pension
Scheme, a defined contribution scheme that is closed to new members, and which includes certain guaranteed
rates of return on one section of the scheme which the limited liakility partnership guaranteed.

A valuation under Financial Reporting Standard 102 performed as at 31 December 2016 shows that on a scheme
funding basis the assets of the scheme are sufficient tc cover all of the relevant liabilities and it is the members’
understanding that this remained accurate at the reporting date. On an estimated buyout basis the limited liability
partnership's share of the deficit has been calculated as £239,544. The financial statements record neither an asset
nor a liability in relation to the scheme either in the current or comparative periods.

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



