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Report of the Independent Auditors to
Agora Business Publications LLP
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounis set out on pages three to six, together with the full financial statements of
Agora Business Publications LLP for the year ended 31 December 2012 prepared under Section 396 of the Companies
Act 2006 as applied to LLPs by the Lumted Liabiiity Partnerships (Accounts and Audit} (Application of Companies Act
2006) Regulations 2008

This report 15 made solely to the LLP, in accordance with Section 449 of the Compames Act 2006 as applied to LLPs by
the Lirmted Liabihty Partnerships {Accounts and Audit) {Apphcation of Compames Act 2006) Regulations 2008 Our
work has been undertaken so that we might state to the LLP those matters we are required to state to it tn a special
auditors' report and for no other purpose To the fullest extent permutted by law, we do not accept or assume
responsibility to anyone other than the LLP, for our work, for ths report, or for the opimons we have formed

Respective responsibilities of members and auditors

The members are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the Companies
Act 2006 as applied to LLPs by the Limuted Liability Partnerships (Accounts and Audit) (Application of Compantes Act
2006) Regulations 2008 It 1s our responsibility to form an independent opinion as to whether the LLP is entitled to
delwver abbreviated accounts to the Regustrar of Companies and whether the abbreviated accounts have been properly
prepared 1n accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carned out the procedures we consider necessary to confirm, by reference to the financial
statements, that the LLP 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are
properly prepared

Opinion

In our opimion the LLP 1s entitled to deliver abbreviated accounts prepared m accordance wath Section 444(3) of the
Compames Act 2006 as applied to LLPs by the Limited Liability Partnerships {Accounts and Audn) (Application of
Companies Act 2006) Regulations 2008, and the abbrewviated accounts have been properly prepared n accordance wath
the Regulations made under that Section

. vtk

Ian Watt (Sentor Statutory Auditor)

for and on behalf of Langdon West Wilhams PLC
Curzon House 2nd Floor

24 High Street

Banstead

Surrey

SM72L]

28 March 2013
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Agora Business Publications LLP (Registered number: OC323533)

Abbreviated Balance Sheet
31 December 2012

Notes
FIXED ASSETS
Intangible assets 2
Tangible assets 3

CURRENT ASSETS
Stocks

Debtors

Cash at bank and 1n hand

CREDITORS
Amounts falling due wathin one year

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

and
NET ASSETS ATTRIBUTABLE TO MEMBERS

LOANS AND OTHER DEBTS DUE TO
MEMBERS

TOTAL MEMBERS' INTERESTS
Loans and other debts due to members

2012

38,431
394,792
465,320
898,543

192,691

28,344

28,344

605,852
634,196
634,196

634,196

2011

63,648
638,483

456,569

1,158,700

424871

23,293

23,294

733,829
757,123
757,123

757,123

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compamies Act
2006 as applied to LLPs by the Limited Liabihty Partnerships (Accounts and Audit) (Apphcation of Companies Act

2006) Regulations 2008 relating to small LLPs

The financial statements were approved by the members of the LLP on 28 March 2013 and were signed by*

Ranu Dar,

Agora Inc - Designated

Verlag Fur die Deatsc e‘@ rischart AG - Designated member

The notes form part of these abbreviated accounts
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Agora Business Publications LLP (Registered number: OC323533)

Notes to the Abbreviated Accounts
for the year ended 31 December 2012

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared in accordance with applicable accounting standards

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective April 2008) and the requirements of the Statement
of Recommended Practice, Accounting by Limuted Liability Partnerships

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the LLP qualifies as a small
LLP

Turnover

Tumover 1s the net receivable amount denved from the provision of goods falling within the LLP's erdmary
activities during the penod after deducting refunds, cancellations and value added tax. Subscription tncome paid
in advance, after adjusting for refunds and cancellations, is recogmsed on the basis of the sales value of
publications delivered in relation to the total sales value of all 1items covered by the subscription

Goodwill
Goodwill, being the amount pmd in connection with the acquistion of a busmess i 2007, 15 bemg fully
amortised in the current year

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each agset over 1ts estimated useful
hfe

Office equipment & fittings - 25% on cost
Computer equipment - 33% on cost
Stocks

Stocks are vatued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Foreign currencies

Assets and habilities m foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions m foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction Exchange differences are taken into account in arriving at the operatmg resuft

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a strmight hine basis over the
period of the lease

Deferred promotional expenditure

Promotional expenditure incurred during the year 1s matched agamst the revenue generated by that expenditure
Deferred promotional expenditure included in the balance sheet represents expenditure incurred during the year
in respect of which revenue ts expected to anse afier the balance sheet date.
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Agora Business Publications LLP (Registered number: OC323533)

Notes to the Abbreviated Accounts - continued
for the year ended 31 December 2012

INTANGIBLE FIXED ASSETS
Total
£
COST
At 1 January 2012
and 31 December 2012 1
AMORTISATION
Amortisation for year 1
At 31 December 2012
NET BOOK VALUE
At 31 December 2012 -
At 31 December 2011 1
TANGIBLE FIXED ASSETS
Total
£
COST
At 1 January 2012 124,435
Additions 20,064
At 31 December 2012 144,499
DEPRECIATION
At 1 January 2012 101,142
Charge for year 15,013
At 31 December 2012 116,155
NET BOOK VALUE
At 31 December 2012 28,344
At 31 December 2011 23,293
ULTIMATE PARENT COMPANY
At the year end the LLP did not have an ultimate parent company
Page 5 continued .



Agora Business Publications LLP (Registered number: OC323533)

Notes to the Abbreviated Accounts - continued
for the year ended 31 December 2012

RELATED PARTY DISCLOSURES

During the year the LLP has purchased goods and services on normal commercial terims from its member Verlag
Fur die Deutsche Wirtschaft AG totalling £103,278 (2011 £141,370) At the year end the LLP owed Verlag Fur
die Deutsche Wirtschaft AG £5,850 (2011 £10,161) which is included wathin Creditors Amounts falling due
within one year

During the year the LLP has purchased admimstrative services on normal commercial terms totalling £6,127
(2011 £14,312) from Fleet Street Publications Limited, a company registered wn England and Wales, which 1s a

wholly owned subsidiary of Agora Inc At the year the LLP was owed £2,799 (2011: ml) by Fleet Street
Publications Limited, which 1s included within Debtors. Amounts falling due within one year

ULTIMATE CONTROLLING PARTY

At the year end the LLP did not have an ultimate controlling party
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