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Coda SA1 LLP

The report of the members
for the year ended 31 December 2011

The members present their report and the unaedited financial statements for the year ended 31
December 2011

Principal activity
The prmcipal activity of the LLP 1s that of property developers

POLICY WITH RESPECT TQO MEMBERS' DRAWINGS AND SUBSCRIPTION AND
REPAYMENT OF MEMBERS' CAPITAL

Members take drawings each month based on the amount of work mvoiced by each of the individual
members

The loss for the year and wndebtedness brought forward are aggregated and any momes drawn n the
year arc added to this total by way of drawings, this is disclosed as loans and other debts due from
members The members capital is disclosed as members mterests.

This report 15 prepared m accordance with the provisions applicable to companies subject to the small
companies’ regime

This report was approved by the members on 27 August 2012 and signed on its behalf by

Hoslni ik Cri
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Coda SA1 LLP

Report to the Members on the preparation
of unandited financial statements of Coda SA1 LLP
for the year ended 31 December 2011
Ceoda SA1LLP

In order to assist you to fulfil your duties under the Compantes 2006, we have prepared for your approval the
accounts of Coda SAl LLP for the year ended 31 December 2011 which compnise of the profit and loss
account, the balance sheet, the cash flow statement and the related notes from the LLP's accounting records and
from information and explanations you have given to us.

As a practising member of The Association of Chartered Certifted Accountants, we are subject to 1ts ethical
and other professional requirements which are detmled at http://frulebook accaglobal.com/.

This report 15 made to the LLP’s members in accordance with the terms of our engagement. Our work has been
undertaken solely to prepare for your approval the accounts of Coda SAl LLP and state those matters that we
have agreed to state to the LLP's members, as a body, in this report, 1n accordance with the requrements of The
Association of Chartered Certified Accountants as detailed at hup.//www accaglobal com/factsheet163 To the
fullest extent pernutted by law, we do not accept or assume responsiblity to anyone other than the LLP and the
LLP's members for our work or for this report.

It 1s your duty to ensurc that the LLP has kept adequate accounting records and to prepare statutory accounts
that give a true and fair view of the assets, liabihities, financial position and loss of Coda SA!l LLP You
consider that Coda SAl LLP 1s exempt from the statutory audit requirement for the year

We have not been wnstructed to carry out an andit of the financial statements. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opmion on the financial statements.

Morgan Hemp & Co Limited
Chartered Certified Accountants
104 Walter Road

Swansea

SA15QF

27 August 2012
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Coda SA1LLP

Profit and [oss account
for the year ended 31 December 2011

Notes
Administrative expenses
Operating loss 2
Interest payable and sumilar charges
Loss on ordinary
activities before taxation

Tax on loss on ordinary activities

Loss for the year

Accumulated loss brought forward

Accumulated loss carried forward

The notes on pages 6 to 8 form an integral part of these financial statements.
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2011

(67,740)

(67,740)
(9,780)

(77,520)

(77,520)

(12,220,850)
(12,298.370)

2010

(59,875)

(59,875)
(9.273)

(69,148)

(69,148)

(12,151,702)
(12,220,850)




Coda SA1 LLP

Balance sheet
as at 31 December 2011

2011
Notes £ £

Fixed assets
Tangsble assets 3,033
Current assets
Debtors 12,254
Cash at bank and in hand 2219

14,473
Creditors: amounts falling
due within one year (555,579)
Net current liabilities (541,106)
Total assets less current liabilities (538,073)
Represented by:
Loans and other debts duc to membes 11,760,297
Deficit due from members (12,298,370)

(538,073)

Total members’ interests
Loans and other debts due to members 11,760,297
Members' other interests (12,298,370)
Total members' interests (538,073)

2010

12,123

5,525
119

5,644

(538,322)

(532,678)
(520,555)

11,700,295
(12,220,850)

(520,555)

11,700,295
(12,220,850)

(520,555)

The members statements required by Sections 475(2) and (3) are shown on the following page which forms part of

this Balance Sheet

Registration Number OC323099

The notes on pages 6 to 8 form an integral part of these financial statements.
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Coda SA1LLP

Balance sheet (continued)

Members statements required by Section 249B(4)
for the year ended 31 December 2011

In approving these financial statements as members of the LLP we hereby confirm

(a} that for the year stated above the LLP was entitled to the exemption conferred by Section 477 of the
Compames Act 2006.

(b) that we acknowledge our responsibilities for
(1) ensuring that the LLP keeps accounting records which comply with Section 386, and

(2) prepanng financial statements which give a true and fair view of the state of affairs of the LLP as at the
end of the financial vear and of its profit or loss for the year then ended in accordance with the requirements of
Section 393 and which otherwise comply with the provisions of the Compames Act 2006 relating to financial
statements, so far as applicable to the LLP.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the
Compames Act 2006 relating to small companies and m accordance with the Financial Reporting Standard for
Smatler Entities (effectve April 2008).

The financial statements were approved by the members on 27 August 2012 and signed on its behalf by

Mr. Hoshik Chi
Designated member ~

e

The notes on pages 6 to 8 form an integral part of these financial statements.
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1.1.

1.2.

1.3.

Coda SA1 LLP

Notes to the financial statements
for the year ended 31 December 2011

Accounting policies
Accounting convention

The financial statements arc prepared under the historical cost convention and mn accordance with
applicable accounting standards, and in accordance with the Financial Reporting Standard for Smaller
Entties (effective Apnl 2008)

Tangible fixed assets and depreciation
Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its
expected useful life, as follows.

Fixtures, fithings
and equipment - 20% & 25% straight lime

Leasing and hire purchase commitments

Assets obtamed under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives Obligations under such agreements
are mciuded m creditors net of the finance charge allocated to future periods The finance element of
the rental payment 1s charged to the profit and loss account so as to produce constant periodic rates of
charge on the net obligations cutstanding 1 each penod.

Operating loss 2011 2010

£ £
Operating loss 1s stated after charging:
Depreciation and other amounts written off tangible assets 9,090 9,239
Auditors' remuncration - -
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contmued

Tangible fixed assets

Cost
At 1 January 2011

At 31 December 2011

Depreciation
At 1 January 2011
Charge for the year

At 31 December 2011

Net book values
At 31 December 2011

At 31 December 2010

Debtors

Other debtors

Coda SA1 LLP

Notes to the financial statements
for the yvear ended 31 December 2011

Prepayments and accrued mcome

Creditors: amounts falling doe

within one year

Trade creditors

Other taxes and social security costs

Other creditors

Accruals and deferred income

Page 7

Fixtures,
fittings and
equipment Total
£ £
46,052 46,052
46,052 46,052
33,929 33,929
9,000 9,090
43,019 43,019
3,033 3,033
12,123 12,123
2011 2010
£ £
2,732 -
9,522 5,525
12,254 5,525
2011 2010
£ £
299,035 285,951
- 557
37,173 26,695
219,371 225,119
555,579 538,322




continued

Reserves

Members' interest at
At 1 January 2011

Loss for the financial
year available for
division amongst

members
Other movements

Members' interest at
31 December 2011

Controlling interest

Coda SA1LLP

Notes to the financial statements
for the year ended 31 December 2011

Loans and
other debts
Other due to
reserves Total members Total
£ £ £ £

(12,220,850) (12,220,850) 11,700,295 (520,555)
(77,520) (77,520) (77,520)
60,002 60,002
(12,298,370) (12,298 370) 11,760,297 (538,073)

The LLP 1s under the contro! of Mr Ho Shik Chi who owns 73% of Coda A & D Lid
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