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ASHTON VALE PROJECT LLP

Members' Report

30 June 2007

The memibers submit therr report and unaudited financial statements for the penod 4 October 2006 to 30 June
2007.

Activities

The imited liability partnership was incorporated on 4 October 2006 and commenced trading on 21 December
2004. The main activity of the LLP 1s that of property development. No changes are anticipated n the coming
year

Financial

The results for the penod are shown In the profit and loss account on page 5 In the opinion of the members
the state of the LLP's affairs at 30 June 2007 15 satisfactory

Designated Members
The following were designated members during the penod

BPF {Bnstol} Limited
D W R Johnstone

Members’ Drawings and the Subscriplion and Repayment of Members' Capital

No members received drawings on account of profit dunng the penod

Profits are determined, allocated and divided between members after the finalisation of the unaudited financial
statements Prior to the allocation of profits and therr division between members, drawings are iIncluded within
debtors Undallocated profits are included within "members’ other interests”

Capital requirements are determined by designated members and are reviewed at least annually  All members
are required to subscnbe a proportion of that capital, with the amounts being determined by reference to
experience

On retirement, capital 1s repaid to members

Small Company Provisions

This report has been prepared In accordance with the special provisions for small companies under Part VIl of

the Companies Act 1985 [as applied to imited llabilily partnerships by Regulation 3 of the Limited Liability
Regulatons 2001)

Approved by the Members and signed on ther behalf

NTG Mies
For and on behalf of BPF [Bristol) Limited
Date 29 Apnl 2008 Designated Member




ASHTON VALE PROJECT LLP

Statement of Members’ Responsibilities

30 June 2007

Legislation applicable to imited hakilty partnerships requires the members to prepare financial statements

for each financial penod which give a true and fair view of the state of affairs of the mited hability partnership
and of the profit or loss of the imited lability parinership for that penod  In prepanng those financial statements,
the members are required to-

- select suitable accounting policies and then apply them consistently,
- make |Judgements and estimates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any matenal departures
disclosed and explained In the financial statements,

- prepare the financial statements on a going concermn basis unless it s inappropriate to presume that the
company will continue in business

The members are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial posiion of the mited llability partnership and to enable them to ensure that the
financial statements comply with the Limited Liability Partnerships Regutahons They are responsible for
safeguarding the assets of the imited hability partnership and thence for taking reasonable steps for the
preventron and detection of fraud and other iregulanties

These responsibiities are exercised by the designated members on behalf of the members




ASHTON VALE PROJECT LLP

Profit and Loss Account

30 June 2007

Period From

4 October

Note 2006 to

30 June 2007

£

Turnover - conhinuing operations 2 500
Cost of sales (498)
Gross profit 2
Adminustrative expenses (2,175)
Loss on crdinary activities betore taxation (2.173)
Tax on loss on crdinary aciivities 4 -
Retained loss for the financial period (2.173)

The LLP waos incorporated on 4 October 2006

All of the LLP's operations are classed as continuing

There were no recognised gamns or losses other than the loss for the penod

The notes on pages 7 to ¢ form part of these unaudited financial statements




ASHTON VALE PRCJECT LLP

Balance Sheet

30 June 2007

30 June
2007
Note £
Cumrent assefs
Development land 1,008,215
Debtors L) 102,714
1.110,929
Creditors amounis falling due
within one year 6 {23,102)
Net current assets $,087,827
Represented by
Members' capital and reserves 8 1,087,827
Total members' interests 8 1,087,827

The members are sohsfied that the LLP 15 enhtled to exemption from audit under Section 249A(1) of the
Companies Act 1985 (os applied to Lmited Liabibty Partnerships by Regulahon 3 of the Limited Liability
Partnership Regulations 2001)

The members acknowledge their responsibihfies for

1} ensunng that the LLP keeps proper accounting records which comply with sechion 221 of
the Companies Act 1985 as modified by the Limited Ligbihly Parinership Regulations 2001, and

{u) prepanng accounts which give a true and farr view of the stat of affars of the LLP qs at fhe
end of the financial penod and of s profit or loss for the financial penod in accordance with
the requirements of section 226, and which otherwise comply with the requirements of the
Companies Act 1985 as modified by the Limited Liability Partnership Regulations 2001 relating
to accounts, so far as applicable to the LLP

The notes on page 7 to 9 form paort of these financial statements

These unaudited financial statemenis were approved by the members on 29 Apnl 2008 and signed on
its behalf by

= |
S

For and on behalf of BPF (Bnstol) Limited
Designated Member




ASHTON VALE PROJECT LLP

Notes 30 June 2007

1 Principal accounting policies

The financial statements have been prepared in accerdance wih applicable accounting
standards and the requirements of the Statement of Recommended Practice "Accounting by
irmited hability partnerships® A summary of the significant policies adopted are descnbed below

a)

b)

c)

d)

e)

Basis of accouniing

The unaudited financial statements have been prepared under the hisioncal cost convention,
and in accordance with the Financial Reporting Standard for Smaller Entihies (effective
January 2005)

Development land
Development land 1s valued af cost less foreseeable losses and progress payments received
and receivable

Taxation

The charge for taxahon 1s based on the results for the pertod and takes into account taxahon
deferred beccause of iming differences between the freaiment of certain items for taxation and
accounting purposes  Full provision 1s made for deferred tax and the provision s not discounted

Joint Arrangements

The company has certain arrangements with other participants to engage in joint activities
that do not create an enhty carrying on a trade or business of its own The LLP includes

its shares of the assets, labilifies and cash flows in such joint arangements, measured in
accordance with the terms of the arrangement

Members' Remuneration

Profits aitnbutable to Members are determined, allocated and divided between Members after
the year end and until that ime are included within Members' other interests  Any drawings paid
in respect of these profits are Included within the debtors

The terms of the Members’ Agreement require that capital be returmed to a Member on his or her
relirement They are accordingly accounted for as habihhes of the LLP

2  Anadlysls of turnover and loss on ordinary activities before taxation

The whole of the turnover and loss on ordinary activihes before taxation denves from the
LLP's prnincipal activity in the United Kingdom

3 Information in relation to Members 2007

Average number of Members dunng the year {includes
eleven non-designated Members 13

The LLP provided no remuneration to the members dunng the penod
The loss attnbutable to the Members 1s £2,173




ASHTON VALE PROJECT LLP

Notes 30 June 2007
§ Debtors 2007
£
Amounts due from related party 100,000
Other debtors 2,714
102,714
4 Creditors: amounts falling dve within one year 2007
£
Trade creditors 18,228
Other creditors 4,874
23,102
7 Related Party Disclosures
The hmited habilty partnershup was under the contral of the Members throughout the pencd
Mr J G Pontin and Mr D W R Johnstone are members of Ashton Vale Project LLP and directors of
JT Group Limited  JT Group Limited 1s a holding company, the activities of the group are property
development and property related investment Mr J G Pontin and Mr N TG Miles [as trustee) are
members of Ashton Vale Project LLP and directors of Under The Sky Lirmited Under The Sky Limited is
a "not for profit’ property development and property development services company
JT Group Ltd recharged costs of £603 (including VAT) to Ashton Vale Project LLP dunng the year and
this £603 was outstanding at the end of the penod Dunng the penod Ashton Vale Project LLP
purchased, and fully paid for development land from Ashton Vale Land (Bristol) Lid, a subsichary of JT
Group Lid, for the amount of £990,000
within debtors there was an amount of £100,000 due from JT Group Ltd ot the end of the year
D W R Johnstone 1s a member of Ashton Vate Project LLP and a director of JT Group Limited
Under The Sky bimited charged fees of £17,625 [including VAT) 10 Ashton Vale Project LLP dunng the
pencd A balance of £17,625 waos due 1o Under The Sky Limited af the end of the year
8 Reconciliation of members interests Members Profit Total
capital and loss
classed account
as equity
£ £ £
At beginning of penod 1,090,000 - 1,090,000
Loss for the penod - {2.173) (2173}
T 1,090000 T~ (2,173) 1,087,827




ASHTON VALE PROJECT LLP

Notes 30 June 2007

8§ Reconcillation of members interests continued

Total Members' interests including loans and other debts due to Members are unsecured and would
rank para passu with other unsecured creditors in the event of a winding up At ithe penod end the loss
for the penod of £2,173 remained undistinbuted

9 Controlling Party

In the opinien of the members there 1s no controling party as defined by Financial Reporting Standard
for Smaller Entities (effechive January 2005)




