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VERTICAL ALLIANCE LLP
REGISTERED NUMBER: OC321610

ABBREVIATED BALANCE SHEET
AS AT 31 AUGUST 2010

2010 2009
Note $ $ ) $
FIXED ASSETS
Investments 3 5,155,600 3,775,338
CURRENT ASSETS
Debtors 4 4,158 4,158
Cash in hand 10,450 9,395
14,608 13,553
CREDITORS: amounts falling due within .
one year (9,481) (5,961)
NET CURRENT ASSETS 5,127 7,592
TOTAL ASSETS LESS CURRENT LIABILITIES 5,160,727 3,782,930
CREDITORS: amounts falling due after ' . A
more than one year (26,307,842) (8,625,229)
NET LIABILITIES ATTRIBUTABLE TO
" MEMBERS (21,147,115) (4,842,299)
REPRESENTED BY:
Members'® other interests
Members' capital classified as equity 1,601 546
Other reserves classified as equity (21,148,716) (4,842,845)
(21,147,115) (4,842,299)
TOTAL MEMBERS' INTERESTS

Members' other interests (21,147,115) ’ (4,842,299)

For the year ended 31 August 2010 the LLP was entitled to exemption from audit under section 480 of the
Companies Act 2006, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of
Companies Act 2006) Regulations 2008.

The members acknowledge their responsibilities for complying with the requirements of the Companies Act
2006, as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2006) Regulations 2008, with respect to accounting records and for preparing financial statements which give a
true and fair view of the state of affairs of the LLP as at the end of the financial year and of its loss for the
financial year, in accordance with the requirements of sections 394 and 395 of the Act, as applied by The
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008, and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so
far as applicable to the LLP.

Page 1



VERTICAL ALLIANCE LLP

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 AUGUST 2010

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
LLPs subject to the small LLPs regime within Part 15 of the Companies Act 2006, as applied by The Limited
Liability Partnerships (Accounts and Audit) (Application. of Companies Act 2006) Regulations 2008, were

approved and authorised for issue by the members and were signed on their behalf on 11 August 2015.

4
James Bod% s

Designated member

The notes on pages 3 to 4 form part of these financial statements.
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VERTICAL ALLIANCE LLP

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2010

1.

2,

ACCOUNTING POLICIES

11

1.2

1.3

1.4

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008) and the requirements of the Statement of
Recommended Practice "Accounting by Limited Liability Partnerships".

The LLP is the parent undertaking of a small group and as such is not required by the Companies
Act 2006 to prepare group accounts. These financial statements therefore present information
about the LLP as an individual undertaking and not about its group.

Turnover

Turnover comprises revenue recognised by the LLP in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at the balance sheet
date. A full valuation is obtained from a qualified valuer for each property every five years, with an
interim valuation three years after the previous full valuation, and in any year where it is likely that
there has been a material change in value.

Revaluation gains and losses are recognised in the statement of total recognised gains and losses
unless losses exceed the previously recognised gains or reflect a clear consumption of economic
benefits, in which case the losses are recognised in the Profit and loss account.

Investments

Investments held as fixed assets are shown at cost less provision for impairment.

EXCEPTIONAL ITEMS

2010 2009
: $ $
Revaluation of investments in subsidiaries undertakings: 16,302,351 4,849,891

Revaluation gains and losses are recognised in the statement:

If an asset's carrying amount is increased as a result of a revaluation, the increase shall be recognised in other
comprehensive income and accumulated in equity. However, the increase shall be recognised in profit or loss
to the extent that it reverses a revaluation decrease of the same asset previously recognised in profit or loss.

The decrease of an asset's carrying amount as a result of a revaluation shall be recognised in other

comprehensive income to the extent of any previously recognised revaluation increase accumulated in equity,
in respect of that asset. If a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.
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VERTICAL ALLIANCE LLP

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2010

FIXED ASSET INVESTMENTS

Cost or valuation

At 1 September 2009
Additions
Revaluations

At 31 August 2010

Net book value
At 31 August 2010

At 31 August 2009

Subsidiary undertakings
The following were subsidiary undertakings of the LLP:

Name

BescharyikTekstil OAO Ordinary

Class of shares

3,775,338
17,682,613
(16,302,351)

5,155,600

5,155,600

3,775,338

Holding
70.29%

The aggregate of the share capital and reserves as at 31 December 2009 and of the profit or loss for the
year ended on that date for the subsidiary undertakings were as follows:

Name

BescharyikTekstil OAO

DEBTORS

Aggregate of
share capital
and reserves

$
9,296,162

Profit/(loss)
‘ $
3,522

Debtors include $4,158 (2009 - $4, 158) falling due after more than one year.
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