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Report of the In ndent Auditors to
. - 1C Realty LLP
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
IC Realty LLP for the year ended 31 December 2012 prepared under Section 396 of the Companies Act 2006 as applied
to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Apphication of Compames Act 2006) Regulations
2008

This report 1s made solely to the LLP, in accordance with Section 449 of the Companies Act 2006 as applied to LLPs by
the Limited Liability Partnerships {(Accounts and Audit) (Application of Companies Act 2006) Regulations 2008 Our
work has been undertaken so that we might state to the LLP those matters we are required to state to it 1n a special
auditors’ report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the LLP, for our work, for this report, or for the opinions we have formed

Respective responsibilifies of members and auditors

The members are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the Compamies
Act 2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2006) Regulations 2008 1t 1s our responsibility to form an independent opinion as 1o whether the LLP 1s entitled to
deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly
prepared in accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion
We conducted our work m accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance wath
that Bulletin we have camed out the procedures we consider necessary to confirm, by reference to the financial
statements, that the LLP 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are
properly prepared

Opmion

In our opinion the LLP 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006 as apphed to LLPs by the Limited Liabihity Parmerships (Accounts and Audit) (Applicanon of
Companies Act 2006) Regulations 2008, and the abbreviated accounts have been properly prepared in accordance with
the Regulations made under that Section

S Boper

Simon Roper {Semor Statutory Auditor)

for and on behalf of Fuller & Roper Linuted
Chartered Accountants and Statutory Auditors
The Counting House

Church Farm Business Park

Corston

Bath

BA2 9AP

Date 3(?/! 0/ %
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1C Realty LLP (Registered number OC320974)

Abbrevlgggd Balance Sheet
31 December 2012

31212 3liz 1
Notes 5 $ $ 3

FIXED ASSETS
Investments 2 26,275,560 25,484,125
CURRENT ASSETS
Debtors 3,055,638 47,073
Cash at bank 9,310 22,011

3,064,948 69,084
CREDITORS
Amounts falling due within one year 2,319,919 6,955
NET CURRENT ASSETS 745,029 62,129
TOTAL ASSETS LESS CURRENT
LIABILITIES
and
NET ASSETS ATTRIBUTABLE TO
MEMBERS 27,020,589 25,546,254
LOANS AND OTHER DEBTS DUE TO
MEMBERS 5,950,725 5,976,390
MEMBERS' OTHER INTERESTS
Caprtal accounts 21,069,864 19,569,864

27,020,589 25,546,254

TOTAL MEMBERS' INTERESTS
Loans and other debts due to members 5,950,725 5,976,390
Members' other interests 21,069,864 19,569,864

27,020,589 25,546,254

The abbreviated accounts have been prepared m accordance with the special provisions of Part 15 of the Companies Act
2006 as applied to LLPs by the Limited Liability Parinerships (Accounts and Audit) (Apphcation of Companies Act
2006) Regulations 2008 relating to small LLPs

The financial statements were approved by the members of the LLP on 2. /2. T 3nd were signed

BNy

p Investments Limited - Designated member

-

el

IC nes Limited - Designgdied member

L3

—

The notes form par of these abbreviated accounts

Page 3




1 alty LLP

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2012

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and i accordance with the
Financial Reporting Standard for Smaller Entities {(effective April 2008) and the requirements of the Statement of
Recommended Practice, Accounting by Limited Liabihity Partnerships.

Preparation of consolidated financial statements

The financial statements contain information about IC Realty LLP as an individual LLP and do not contan
consohdated financial information as the parent of a group The LLP 1s exempt under Section 401 of the
Companies Act 2006 as appbed to LLPs by the Limied Liability Partmerships (Accounts and Audit)
(Apphication of Compames Act 2006) Regulations 2008 from the requirements to prepare consolidated financial
statements as it and us subsidiary undertakings are included by full consolidation n the consohdated financial
statements of tts parent, 1C Group Investments Limuted, a company registered in the Brinsh Virgin Jslands

Copues of the consolidated group financial statements can be obtaned from the address given in note 12

Exemption from preparing a cash flow statement

Exemption has been taken from prepaning a cash flow stalement on the grounds that the LLP qualifies as a2 small
LLP

Foreign currencics

Assets and habilities in foreign currencies are translated into US dollars at the mates of exchange rulmg at the
balance sheet date Transactions i foreign currencies are nanslated wto US dollars at the rate of exchange
ruling at the date of transaction Exchange differences are taken 1nto account in arriving at the operating result.

Investments
Investments are stated at cost less any provision for permanent dimmnution 1n valee Income from investments 15
recognised when entitlement to dividends or interest 15 established

FIXED ASSET INVESTMENTS

Investments

other

than

loans

3

COST
At 1 January 2012 25,484,125
Additions 16,222,726
Disposals (15,431,291)
At 31 December 2012 26,275,560
NET BOOK YALUE
At 31 December 2012 26,275,560
At 31 December 2011 25,484,125
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ICR LP

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

FIXED ASSET INVESTMENTS - continued
The LLP's investments at the balance sheet date in the share capital of companies include the following
Industnas y Construcciones 1C S.A.

Country of incorporation Colombia
Nature of business Construction

%
Class of shares holding
Ordinary 94 55
iz 31121
S $
Ageregate capital and reserves 19,849,002 18,825,331
Profit for the year 359,157 1,309,131
IC Constructora S.A.
Country of incorporation Colombia
Nature of business Construction
Y%
Class of shares holding
Ordmnary 99 99
311212 rmzn
3 3
Aggregate capital and reserves 21,120,130 16,320,235
Profit/(loss) for the year 316,664 (203,307)

Included within unlisted investments in an investment of $10,664 11 Archidona S A, a company incorporated n
Colombia
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