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AA PROPERTY INVESTMENTS LLP

CHARTERED ACCOUNTANTS' REPORT TO THE MEMBERS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF AA
PROPERTY INVESTMENTS LLP FOR THE YEAR ENDED 31 MARCH 2011

The following reproduces the text of the Accountanis' Report prepared in respect of the hmited hability
partnership’s annual unaudited financial statements, from which the unaudited abbreviated financial
statements set out on pages 2 to 4 have been prepared

In accordance with the engagement letter, and in order to assist you to fulfil your duties under the Companies
Act 2008 (as applied to imited hability partnerships), we have compiled the financial statements of AA Property
Investments LLP for the year ended 31 March 2011, set out on pages 3 to 9 from the accounting records and
information and explanations you have given to us

This report 1s made solely to the hmited hability partnership's members of AA Property Investments LLP, as a
body, in accordance with the terms of our engagement letter Our work has been undertaken solely to prepare
for your approval the financial statements of AA Property Investments LLP and state those matters that we
have agreed to state to the imited lrability partnership’s members of AA Property Investments LLP, as a body,
in this report In accordance with AAF 2/10 as detailed at icaew com/compilation To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than AA Property Investments LLP and it's
members as a body, for our work or for this report

It 1s your duty to ensure that AA Property Investments LLP has kept adequate accounting records and fo
prepare statutory financial statements that give a true and fair view of the assets, habilittes, financial position
and profit of AA Property Investments LLP You consider that AA Property Investments LLP 1s exempt from the
statutory audit requirement for the year

We have not been instructed to carry out an audit or a review of the financial statements of AA Property
Investments LLP For this reason, we have not verfied the accuracy or completeness of the accounting
recards or information and explanations you have given to us and we do not, therefore, express any opinion
on the statutory financial statements

Ll A

Gerald Edeiman 8 December 2011
Chartered Accountants 25 Harley Street
London

W1G 9BR




AA PROPERTY INVESTMENTS LLP

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2011

Notes

Fixed assets
Tangible assets 2

Current assets
Debtors
Cash at bank and in hand

Creditors. amounts falling due within
one year

Net current assets
Total assets less current liabilities

Creditors amounts falling due after
more than one year

NET ASSETS ATTRIBUTABLE TO MEMBERS

REPRESENTED BY

Loans and other debts due to
members within one year

Other amounts

Members' other interests’
Members capital

TOTAL MEMBERS' INTERESTS
Amounts due from members

Loans and other debts due to members
Members' other interests

2011
£ £
1,339,912
1,184,485
28,875
1,213,360
(45,126)
1,168,234
2,508,146
(1,824,000)
684,146
684,146
684,146
(480,529)
684,146

203,617

2010

1,259,383
619,572
13,198
632,770
(49,516)
583,254

1,842,637

(1,158,481)

684,146

86,472
86,472
597,674
684,146

86,472
597,674

684,146




AA PROPERTY INVESTMENTS LLP

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2011

For the financial year ended 31 March 2011 the imited liabibty pertnership was enbiled to exemption from audit
under section 477 of the Companmes Act 2008 (as appled by The Limited Liability Parnarshups (Accounia and
Audit) (Application of Compames Act 2008) Regulations 2008) relsting to smali limitad hahilty partnerships

The membars acknowledge thew respansibility for complying Wi the requiraments of the Compames Act 2006
(as applied to imited habnity partnerships) with respect to accounting records and the preparation of financal
statements

Trese finsnaal statements have been prepaned In accordance wath tha prowisions applicable to hmited Trability
partnerships subject to the sma!tl imied labiity partnerships’ regima within Part 18 of the Comparues Act 2008
and with the Financiat Reporting Standard for Smaller Entues (effecuve Apnt 2008)

Approved by the Members for iesue on B Decembar 221 1

(et — <z C ¢ S
s
A J H Sarner AFsttal
Designatod Membear Designated Mamber

Limited Llability Partnership Regiatration No. OC31 7488
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AA PROPERTY INVESTMENTS LLP

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2011

1

11

12

13

14

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Compliance with accounting standards

The financial statements are prepared In accordance with applicable United Kingdom Accounting
Standards (Umted Kingdom Generally Accepted Accounting Practice) and the Limited Liability
Partnership Statement of Recommended Practice, which have been applied consistently (except as
otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Investment properties are included In the balance sheet at their open market value Depreciation 1s
provided only on those investment properties which are teasehold and where the unexpired lease term 1s
less than 20 years

Although this accounting polcy I1s In accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008), it I1s a departure from the general requirement of the Companies Act 2006
(as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2008) Regulations 2008) for all tangible assets to be depreciated In the opmion of the members
complance with the standard s necessary for the financial statements to give a true and far view
Depreciation or amorttsation is only one of many factors reflected in the annual valuation and the amount
of this which might otherwise have been charged cannot be separately dentified or quantified

Fixed assets

Tangible
assets
£

Cost
At 1 Aprl 2010 1,259,383
Additions 598,602
Disposals (518,073)
At 31 March 2011 1,339,912
At 31 March 2010 1,259,383




