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Registration of a Charge

LLP name: AWELFA PROPERTIES LLP
LLP number: 0C315942

XOBXNB1F

Received for Electronic Filing: 13/05/2016

Details of Charge

Date of creation:  11/056/2016

Charge code: 0C315942 0002

Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: MC GUFFIE AND CO, 10 CASTLE STREET, LIVERPOOL L2 1NE
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WEIGHTMANS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: OC315942

Charge code: OC31 5942 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th May 2016 and created by AWELFA PROPERTIES LLP
was delivered pursuant to Part 25 of the Companies Act 2006 as applied
by The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 13th May 2016 .

Given at Companies House, Cardiff on 16th May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
{Application of the Companies Act 2006) Regulations 2009 S| 2009/1804
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THIS LEGAL CHARGE ismadeon __ L1 M Q1Y 2016 BETWEEN:
(1) Awelfa Properties LLP registered number OC315942 (the "Borrower"); and

2 Svenska Handelsbanken AB (publ) (the "Bank").

IT IS AGREED as follows:

1 DEFINITIONS AND INTERPRETATION

1.1 Definitions

in this Deed, unless the context.otherwise requires;

"Authorisations" means all authorisations, consents and permits issued by any governmental body
agency, department or regulatory, self-regulatory or other authority including, without limitation, local
and public authorities and statutory undertakings.

"Charged Assets" means all the undertaking, property and assets of the Borrower.described in clause
3.1 (Fixed charge) including any part thereof and any interest therein.

"Coliateral Instruments” means instruments, guarantees, indemnities and other assurances against
financial loss and any other documents which contain or evidence an obligation to pay or discharge
any liabilities of any person.

"Enforcement Date” means the date on which the Bank demands the payment or discharge of all or
any part of the Secured Liabilities or, if earlier, the date on which an application is. made or other action

‘is taken for the administration of the Borrower.

"Insurances" means all contracts or policies of insurance in which the Borrower from time o time has

an interest.

"Party" means a party to this Deed and includes its successors in title, permitted assigns and permitted
transferees, whether immediate or derivative.

"Planning Acts" means the Town and Country Planning Act 1980, the Planning (Listed Buildings and
Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning

{Consequential Provisions) Act 1990, the Planning and Compensation Act 1991 and the Planning and

Compulsory Purchase Act 2004, and any subordinate legislation made (before or after this Deed)
under those statutes and any other statute governing or controlling the use or development of land and
property.

"Property" means the property known as McGuffie and Co, 10 Castle Street, Liverpool L2 1NE and

registered at Land Registry under title number

"Receiver” means-any one-or more receivers and/or managers appointed by the Bank pursuant to this
Deed in respect of the Borrower or over all or any of the Charged Assets.

"Security Interest’ means any mortgage, charge, pledge, lien, hypothecation, assignment by way of
security, right of set-off, trust arrangement for the purpose of providing security or any other
encumbrance securing any obligation of any person or any other type of preferential arrangement
(including; without limitation, title fransfer and retention arrangements) having a similar effect.

“Secured Liabilities" means all moneys, obligations and liabilities covenanted to be paid or
discharged under or pursuantto clause 2 {Covenant to payj.

"Security Period” means the period from the date of this Deed unti the Bank confirms in writing to the
Borrower that all the Secured Liabilities have been unconditionally and irrevocably paid and
discharged in full.
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obligations shall be their joint and several obligations and each of them shall be primarily liable by way
of indemnity for the liabilities o the Bank of the other or others of them.

COVENANT TO PAY
Covenant

The Borrower covenants that it will on demand pay fo the Bank all moneys and discharge all
obligations and liabilities now or hereafter due, owing or .incurred by it to the Bank when the same:
become due for payment or discharge whether by acceéleration or otherwise, and whether such
moneys, obligations or liabilities are expressed or implied; present, future, actual or contingent; jointor
several; incurred as principal or surety; originally owing to the. Bank or purchased or otherwise
acquired by it; denominated in sterling or in any other currency; or incurred on any banking account or
in any other manner whatsoever.

Certain liabilities
‘The liabilities referred to in clause 2.1 {Covenant) shall, without limitation, include:

all liabilities under or in connection with foreign exchange transactions, interest rate swaps and
hedging transactions and other arrangements entered into for the purpose: of limiting exposure to
fluctuations ininterest or exchange rates;

all lisbilities arising from the issue, acceptance, endorsement, confirmation or discount of any
negotiable or non-negotiable instruments, documentary or other credis, bonds, guarantees,
indemnities or other instruments of any kind;

interest (bath before and after judgement) to-date of payment at such rates and on such terms: as may
from time to time be agreed, commission, fees and other charges and all legal and other costs,
charges and expenses on a full and unqualified indemnity basis which may be incurred by the Bank in
refation to any such moneys, obligations or liabilities or generally in respect of the Borrower; and

all costs, charges, expenses and liabilities incurred as a result of or pursuant to the exercise of the

rights and powers contained in this Deed.

CHARGES
Fixed charge

The Borrower charges to the Bank with full title guarantee as a continuing security for the payment and
discharge of the Secured Liabilities the following assets, both present and future:

by way of legal mortgage the Property; and
by way of fixed charge:

{i) all plant and machinery owned by the Borrower and its interest in any plant and machinery inits
possession located at the Property;

(i) all fixtures and fittings from time o time attached to the Property;

(i}  all other chaitels of the Borrower located at the Property and not ordinarily disposed of in the
ordinary course-of business;

(iv) all benefis in respect of the Insurances including all claims and the refund of any premiums;
(v) il rents receivable from any lease granted of the Property, and
(viy -all the goodwill of the Borrower's business carried on at the Property.

The Barrower confirms and agrees that at any time on or after the Enforcement Date, the Bank and/or

-any Receiver may —as agent for the Borrower —sell any assets of the Borrower which have not been
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Access

The Borrower will permit any person appointed by the Bank, without the Bank becoming liable to
account as mortgagee in possession, (at reasonable times and on reasonable notice) to enter on-and
inspect the state of the Property and other premises (if any) on which the Borrower shali from time to
time be-carrying out any contract or other works.

Notices

The Borrower will, within 5 Business Days of receipt, give full particulars to the Bank of any notice,
order, direction, designation, resolution or proposal having specific application to the Property or to the
area in which it is situate, given-or made by any planning authority or.other public body or authority
whatever or in pursuance of the powers conferred by any other statute.

The Borrower will, if requested by the Bank, without delay and at its own cost take alt reasonable or
necessary steps to comply with any such notice or order.

The Borrower will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such objections or representations against.or'in respect of any proposal for such a notice or
order as the Bank shall reasonably deem expedient.

Any compensation received by the Borrower as a result of any notice or order shall be applied in
repayment of the Secured Liabilities.

Planning Acts

The Borrower will:

not do or kriowingly omit or knowingly suffer to be done or omitted any act, matter or thing in, onorin

respect of the Property required to be done or-omitted by-the Planning Acts or which shall contravene
the provisions of the: Planning Acts; and

indemnify and keep indemnified the Bank against all actions, proceedings, costs, expenses, claims
and demands whatsoever in respect of any such act, matter or thing 50 contravening the provisions. of
the Planning Acts:

Land Registration Acts

The Borrower will not; without the prior written consent of the Bank:

10} permit- any person to be registered as proprietor under the Land Registration Acts of the

Property;

(i)  create or knowingly permitto arise or subsist any overriding interest affecting the Property within
the definition in the Land Registration Acts;.or

(iiy permitany person to become entitled to any proprietary right or interest which mright reasonably
be expected adversely to affect the value of the Property or any other Charged Asset thereon.

The costs incurred by the Bank in lodging from time to time a notice or restriction against registration of
the Property shall be-deemed to be costs properly incurred by it under this Deed.

Insurances

The Borrower shall effect insurance of the Charged Assets all such insurances to be in amount and in

form and with an insurance company or underwriters acceptable to the Bank (acting reasonably).
If requested by the Bank:
(i) the Borrower must procure that at all times the Bank is-named as co-insured on gach such

insurance policy but without any liability on the part of the Bank for any premium in relation to
those insurances; and
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FURTHER ASSURANCE
Further assurance
The Borrower shall, if and when required by the Bank:

execute such further Security Interests and assurances in favour of the Bank and.do-all such acts and
things as the Bank shall from time to time require over orin relation to all orany of the Charged Assets

to secure the Secured Liabilities or to perfect or protect the security intended to be created by this

Deed over the Charged Assets or any part thereof or to facilitate the realisation of the same,; and

affix to such items of the: Charged Assets or endorse or cause to be endorsed thereon as the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the
Bank shall requiire referring or drawing attention to the security constituted by or pursuant to this Deed.

POWERS OF THE BANK
Powers on.enforcement

At:any time on or after the Enforcement Date, of if requested by the Borrower, the Bank may, without
further notice and whether or not-a Receiver shall have been appointed, exercise all the powers
conferred on mortgagees by the Law of Property Act 1925, as varied or extended by this Deed, and all
the powers and discretions conferred by this Deed on a Receiver either expressly or by reference.

Subsequent Security Interests

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets.or any
part thereof, the Bank may open a new accourit for the Borrower.

If it does not open a new account then, unless the Bank gives express written. notice to the contrary. 1o
the Borrower, it shall nevertheless be treated as if it had opened a new account at the time when it
received .such notice and as from that time all payments made by or on behalf of the Borrower to the
Bank shall be credited or be treated as having been credited to the new account-and shall not operate
to reduce the Secured Liabilities at the time when it received such notice.

Statutory power of leasing

The Bank shall have the power to lease and make agreements for leases at a premium or otherwise, to
accept surrenders. of leases and to grant options on such terms as the Bank shall consider expedient

-and without the need to observe any of the provisions of sections 99 and 100 of the Law of Property

Act 1925,

‘Contingencies

If the Bank enforces the security constituted by this Deed at a time when no.amount in respect of the
Secured Liabilities is due and payable, the Bank (or the Receiver) may pay the proceeds. of any
recoveries effected by it into a siispense account.

The Bank may (subject to the payment of any. claims having priofity to this security) withdraw amounts
standing to the credit of such account for application as‘follows:

[t} paying all costs, charges and expenses. incurred. and payments made by the Bank (or the
Receiver) in the course of such enforcement;

(i)  paying remuneration fo the Receiver as and when the same: becomes due-and payable;-and

(iiy  paying amounts due and payable in respect of the Secured Liabilities as and when the same
become due and payable.
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otherwise acquire all or any of the Charged Assets on such terms and conditions as he may think fit;
andfor

make any arrangement or compromise or enter into, or cancel, any contracts which he shall think
expedient; and/or

make and effect-such repairs, renewals and improvements fo the Charged Assets or any part thereof
as he may think fit and-maintain, renew, take out or increase insurances; andfor

appoint managers, agents, officers.and employees for any of the purposes referred toin this clause 7.3;
-andlor

make calls conditionally, or unconditionally, on the members of the Borrower in respect of uncalled
capital; and/or

institute, continue, enforce, defend, settle or discontinue any actions, suits-or proceedings in relation to
the-Charged Assets or any part théréof or submit to arbitration as he may think fit, andfor

delegate his powers in-accordance with clause 10 (Delegation); and/or

sign any document, execute any deed and do all such other acts and things as may be considered by
him to be incidental-or conducive to any of the matters or powers referred to in this clause 7.3 or to the
realisation of the security created by or pursuant to this Deed and to use the name of the Borrower for
all the purposes referred to.in this clause 7.3.

Remuneration

The Bank may from time to time determine the remuneration-of any Receiver and section 109(6) of the
Law of Property Act 1925 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Receiver shall be applied, after the discharge of the
remuneration and.expenses. of the Receiver-and all liabilities having priority to the Secured Liabilities,
in or towards satisfaction of such of the Secured Liabilities and in-'such order as the Bank in its absolute
discretion may from time to time conclusively determine, except that the Bank may credit the same to a
suspense account for so long and in such manner-as the Bank may from fime to time conclusively
determine and the Receiver may retain the same. for such period as he and the Bank consider
expedient. '

PROTECTION OF THIRD PARTIES:

Deemed right to enforce.

In favour- of any purchaser (as defined in section 205 of the Law of Property Act 1925) or person
dealing in good faith, the Secured Liabilities shall be deemed to become due, and all rights of
enforcement conferred on the Bank by the Law of Property-Act 1925, as varied and extended by this
Deed, shall be deemed fo arise, immediately after fhe execution of this Deed,

No enquiry required

No purchaser or-other person dealing with the Bank or a Receiver shall be bound or concerned to

enquire whether any power exercised or purported to be -exercised under this Deed has becorne
exercisable or whether any money is due on the security of this Deed or as to the propriety or regularity

of any sale by, or other dealing with, the Bank or such Receiver or be concerned with notice fo the
contrary. Any such sale or dealing shall be deemed to be within the powers conferred by this Deed and
to be valid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power-of attorney or in any other manner to-any person

any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on

Form of Charge filed &t the Lard Registry uhder refarerice MD484Q
g




13
131

1341

13.1.2

13.1.3

13.2

13.3
13.3.1

1332

13.4

13.5

MISCELLANEQUS FROVISIONS
Continuing security
This Deed and the obligations of the Borrower under this Deed shalk:

secure the ultimate balance of the Secured Liabilities and shall be a continuing security
notwithstanding any settlement of account or other matter whatscever,

be in addition to, and not prejudice or affect, any present or future Collateral Instrument, Security
interest, right or remedy held by or available to the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Collateral
Instrument, Security Interest, right or remedy.

Setilements conditional

Any settlement or discharge between the Bank and the Borrower shall be conditional on no security of,
or disposition or payment to, the Bank (whether by the Borrower or otherwise) being avoided or
reduced or required to be paid away or refunded by virtue of any requirement.or enactment {in each
case whether or not having the force of law-and whether refating to bankruptcy, insolvency, liquidation,.
administration or otherwise) at any time in force or by virtue-of any obligation to give effect to any
preference or priority and the Bank shall be entitled to recover the value or amount of any-such security
or payment from the Borrower and to enforce this Deed as if such settlement or discharge had not
occtrred.

Land Registry

In respect of the Property charged by this Deed, the title to which is oris to be registered at the Land
Registry; the Borrower,

(i)  certifies that the security created by this. Deed does not contravene any of the provisions of the
constitutional documents of the Borrower; and

()  hereby applies to the Land Registry-for the entry of the following restriction in the Proprietorship
Register of ‘any relevant Property:

"No disposition of the registered estate by-the proprietor of the registered estate or by the
proprietor of any registered charge not being a charge registered before the entry of this
restriction is to be registered withott a written consent signed by the propristor for the time being
of the charge dated [the date of this Deed] in favour of Svenska Handelsbanken AB (publ)
referred.to in the charges register”.

The obligation on the part of the Bank to make further.advances to the Borrower under any facility or
other documentation issued by the Bank to the Borrower shall be deemed to be incorporated in this
Deed for the purposes of Section 94(1)(c) of the Law of Property Act 1925, Section 49(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the

Land Registration Rules 2003 and Section 49(3) of the Land Registration Act 2002 the Bank hereby

applies to the Chief Land Registrar to enter a note of such obligation on the register of each of the titles
referred to in clause 13.3.1.

No responsibiiity for loss.

Neither the Bank nor any Receiver shall be responsible for any loss occasioned by the timing of the
exercise of its powers under this Deed.

No liability as mortgagee in possession

Neither the Bank nor any Receiver shall be liable to account as mortgagee or heritable creditor in
possession in respect of all or any of the Charged Assefs or be fiable for any loss on realisation or for
any neglect or default of any nature whatsoever for which a mortgagee or heritable creditor in
possession may be liable as such.
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21 GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it are governed by,
and construed in gccordance with, English law.

This Deed has been entered into as a deed at the date stated at the beginning of this Deed.
SIGNATORIES

Borrower

S

T
'Membeq

Executed as a deéd
by the Borrower
acting by two of its members

Forand on behalf of the Bank

\

Authorised Signatory

HBUKJ/2042016/17:21:07
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Determination re Legal Charge
Determination passed at a Meeting of the Members
of Awelfa Properties LLP (the "LLP")

"After due c‘ons_ideratio_n-of all the circeumstances and on being satisfied that it is for the henefit ofthe LLP and
in the interests of the LLP for the purpose of carrying on its business the LLP agreed to enter into the legal
charge in the form now produced (the "Legal Charge") and to deliver the Legal Charge to the Bank.

It was.resolved that the Legal Charge be executed and delivered as.a deed by the LLP by two Members, or by
the affixation of the Common Seal of the LLP to the Legal Charge.” '

We hereby certify that the foregoing is a true extract from the Minutes.of a Meeting of the Members of the LLP
at which (all appropriate interests having been declared) a quorum entitied to vote was present duly held on the
date detailed below and that a true copy of the Legal Charge has been retained by the LLP.

Member

Member k‘/f’\”i‘\”"

\

Date of Meeting: s ﬁ_““") ot L;

HBUKJ/12042016/17:21:07




