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Steele Raymond LLP

Balance Sheet
31 March 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 3 360,246 393,724
Current assets
Debtors 2,899,231 2,780,448
Cash and short-term deposits ] 187,323 . 1,056,116.
3,086,554 3,836,564
Creditors: Amounts falling due within one year 5 . __,(1,209,640)j . ... .(976,852).
Net current assets ....1876914 . 2,859,712 .
Total assets less current liabilities ' 2,237,160 3,253,436
Creditors: Amounts falling due after more than one year 6 (400,000) . (706,748»)‘__
Net assets attributable to members 1,837,160 R 2,546,688 )
Represented by:
Loans and other debts due to members
Members' capital classified as a liability . 1,837,160 2,546,688

- ....1837,160 . _ = .2,546,688..

Total members' interests
Loans and other debts due to members ' 1,837,160 . 2,546,688 .

¢ 1,837,160 . 2,646,688 .

For the year ending 31 March 2022 the LLP was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to Limited Liability Partnerships. The designated members

_acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 (as
applied to limited liability partnerships by the Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008), with respect to accounting records and the
preparation of accounts.

These financial statements have been prepared and delivered in accordance with the special
provisions within Part 15 of the Companies Act 2006 as applied to limited liability partnerships by the
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations
2008 as modified by the Limited Liability Partnerships, Partnerships and Groups (Accounts and Audit)
Regulations 2016, and the option not to file the Profit and Loss Account has been taken.

The notes on pages 4 to 8 form an integral part of these financial statements.
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Steele Raymond LLP

Balance Sheet
31 March 2022 (continued)

The financial 'stitements of Steele Raymond LL

P (registeréd number OC311376) Weté approved by

2:9.7

the mémbers and authorised for issue on 12:
liability partnership by:

Designated member

Registration number: OC311376

The notes on pages 4 to 8 form an

..74:£2.They were signed on behalf of the limited

integral part of these financial statements.
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Steele Raymond LLP

Notes to the Financial Statements
Year Ended 31 March 2022

1 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are sét out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102
Section 1A - 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006.

General information and basis of accounting

The limited liability partnership is incorporated in England under the Limited Liability Partnership Act
2000. The address of the registered office is given on the limited liability partnership information page.
The nature of the limited liability partnership's operations and its principal activities are given in the
members’ report.

P

These financial statements have been prepared using the historical cost convention except that as
disclosed in the accounting policies certain items are shown at fair value.

The functional currency of Steele Raymond LLP is considered to be pounds sterling because that is
the currency of the primary economic environment in which the limited liability partnership operates.
Foreign operations are included in accordance with the policies set out below. These financial
statements are rounded to the nearest pound.

Revenue recognition

Revenue is recognised to the extent that the limited liability partnership obtains the right to
consideration in exchange for its performance. Revenue is measured at the fair value of the
consideration received, excluding discounts, rebates, VAT and other sales tax or duty.

Amounts recoverable on contracts

Services provided to clients during the year, which at the balance sheet date have not been billed to
clients, have been recognised as turnaver. Turnover recognised in this manner is based on an
assessment of the fair value of the services provided at the balance sheet date as a proportion of the
total value of the engagement. Provision is made against unbilled amounts on those engagements
where the right to receive payment is contingent on factors outside the control of the partnership.
Unbilled revenue is included in debtors.

Members' remuneration and division of profits
A member's share of the profit or |oss for the year is accounted for as an allocation of profits.
Unallocated profits and losses are included within 'other reserves'.

The LLP agreement provides that some fixed amounts, determined for each member each year, be

paid to members, irrespective of the profits of the LLP. These amounts are included within members’
remuneration charged to the profit and loss account. '
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Steele Raymond LLP

Notes to the Financial Statements (continued)
Year Ended 31 March 2022

1 Accounting policies (continued)

Taxation - :

The taxation payable on the partnership's profits is the personal liability of the members, ailthough
payment of such liabilities is administered by the partnership on behalf of its members. Consequently,
neither partnership taxation nor related deferred taxation is accounted for in these financial
statements. Sums set aside in respect of members' tax obligations are included in the balance sheet
within loans and other debts due to members, or are set against amounts due from members as
appropriate.

Tangible fixed assets .
Tangible assets are stated in the statement of financial position at cost, less any subsequent

accumulated depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition
and installation.

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Leasehold improvements 12 years straight line

IT Equipment 4 years straight line

Fixtures, fittings and office equipment 7o0r12 years straight line
Software 3 years straight line

Trade debtors

Trade debtors are amounts due from customers for services performed in the
ordinary course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers.

4
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Steele Raymond LLP

Notes to the Financial Statements (continued)
Year Ended 31 March 2022

1 Accounting policies (continued)

Borrowings .
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs.
Interest-bearing borrowings are subsequently carried at amortised cost, with the difference between
the proceeds, net of transaction costs, and the amount due on redemption being recognised as a
charge to the profit and loss account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest
payable and similar charges.

Borrowings are classified as current liabilities unless the partnership has an unconditional right to
defer settlement of the liability for at least twelve months after the reporting date.

Pensions and other post retirement obligations
The partnership operates a defined contribution plan. A defined contribution plan is a pension plan

under which fixed contributions are paid into a pension fund and the company has no legal or -

constructive obligation to pay further contributions even if the fund does not hold sufficient assets to
pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they
are due. If contribution payments exceed the contribution due for service, the excess is recognised as
a prepayment.

Financial instruments

Classification

All financial assets and liabilities are initially measured at transaction price (including transaction
costs), except for those financial assets classified as at fair value through profit or loss, which are
initially measured at fair value (which is normally the transaction price excluding transaction costs),
unless the arrangement constitutes a financing transaction. If an arrangement constitutes a finance
transaction, the financial asset or financial liability is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the balance sheet when, and only when there exists a
legally enforceable right to set off the recognised amounts and the limited liability partnership intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Recognition and Measurement
The partnership has chosen to apply the recognition and measurement principles in FRS102.

2 Particulars of employees

The average number of persons (excluding members) employed by the limited liability partnership
during the year was 68 (2021 - 65).
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Steele Raymond LLP

Notes to the Financial Statements (continued)

Year Ended 31 March 2022

3 Tangible fixed assets

Leasehold Furniture
improvements, and
fixtures and office IT
fittings equipment equipment Software Total
£ £ £ £
Cost
At 1 April 2021 494,259 368,123 162,148 62,579 1,087,109
Additions 2,244 6424 23,395 . 48,496 80.559,:
At 31 March 2022 496,503 374,547 185,543 111,075 ) 1,167,668
Depreciation
At 1 April 2021 247,325 270,704 115,077 60,279 693,385
Charge for the year 40,560 25,031 _ ,._.,.29.98.1_..; ..... 18465, . 114037
At 31 March 2022 ,.('287,885 . .. 295,735 . 145,058, . 78,744 807,422
Net book value
At 31 March 2022 208,618 78812 40,485 32,331 360,246
At 31 March 2021 . 246,934 . . 97419 47,071 2,300 393,724
4 Debtors
2022 2021
£ £
Trade debtors’ 1,458,547 1,432,678
Amounts recoverable on contracts 1,117,168 1,227,114
Prepayments and accrued income e . 323,516 120,656
Total current trade and other debtors
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Steele Raymond LLP

Notes to the Financial Statements (continued)
Year Ended 31 March 2022 '

§ Creditors: Amounts falling due within one year

2022 2021
. £ £
Bank loans and overdrafts 302,405 211,771
Trade creditors 86,792 94,883
Accruals and deferred income 267,078 230,166
Taxation and social security 430,900 427,718
Other creditors .. 122465, 12314

1,209,640 976,852

Capital loans and other debts due to members rank pari passu with creditors, in accordance with the
members' agreement. There are no restrictions on the members' ability to reduce the amount of
members' other interests.

Creditors amounts falling due within one year includes the following liabilities, on which security has
been given by the limited liability partnership:

2022 2021
£ £
Bank loans and overdraft 302,406 _ 211,771 .

Bank loans are secured by way of a fixed and floating charge over all undertakings of the partnership.

6 Creditors: Amounts falling due after more than one year

2022 2021
£ ' £
Bank loans and overdrafts . 400,000 = _.706,748

Creditors amounts falling due after more than one year includes the foIIoWing liabilities, on which
security has been given by the limited liability partnership:

2022 2021
: £ £
Bank loans and overdraft . 400000 706,748

Bank loans are secured by way of a fixed and floating charge over all undertakings of the partnership.

7 Financial commitments, guarantees and contingencies

Amounts not provided for in the balance sheet

The total amount of financial commitments not included in the balance sheet is £187,864 (2021 -
£388,514).
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