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A & HPARTNERSHIP LL?P (REGISTERED NUMBER:0C309096)

REPORT OF THE MEMBERS - YEAR ENDED 31 MARCH 2011

The members present their report with the financial statements of the LLP for the year ended 31 March 2011

PRINCIPAL ACTIVITY
The principal activity of the LLP 1n the year under review was that of asset holding

RESULTS

The results of the LLP for the year ended 31 March 2011 are shown 1n the statement of comprehensive tncome

The profit for the year before members' remuneration and profit shares, for division between the members was USD
583,570 (2010 USD 1,437,804), and has been allocated to individual members 1n accordance with the profit
sharing agreements

DESIGNATED MEMBERS

The designated members during the year under review were
Askanar Limited
Jalapeno Trust

MEMBERS INTERESTS

Members capital 1s determined by the trading needs of the LLLP No transfers were made between members capital
and members dunng the year

Any member making any contribution shall acquire a new share or augment his previous share by an amount equal to
the amount or value of that contribution

Members' capital shall be paid to each member on the payment date in each month such sum as the members may
from time to time agree n respect of either of all Members or such Members as may thus be determined Any further
payments to be made to or on behalf of any Member shall only be made with the consent of Members

When cash requirements of the business conflict with the need for members drawings, members have agreed to
temporanly defer an element of thesr drawings entitlement

Each member shall be entitled to be paid by the LLP the batance of his actual share of any profits shown n the
accounts for any accounting year at any time after the same has been approved

STATEMENT OF MEMBERS' RESPONSIBILITIES
The members are responsible for prepanng the Report of the Members and the financial statements in accordance
with apphicable laws and regulations

Company law (as apphied by The Limited Liability Partnerships Regulanons 2008) requires the members to prepare
financial statements for each financial year Under that law the members have elected to prepare the financial
statements n accordance with Intemational Financial Reporting Standards (IFRS) Under company law {as applied
by The Limuted Liabihity Partnerships Regulations 2008) the members must not approve the financial statements
unless they are sanisfied thai they give a true and fair view of the state of affairs of the himuted hiabihty partnership for
that perzod

In preparing these financial statements, the members are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statemerts on the going concern basts unless 1t 1s inappropriate to presume that the
Iimited hiability partnership will continue 111 business

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the
Limited habality partnership’s transactions and disclose with reasonable accuracy at any time the financial position of
their limited hability partnership and to enable them to ensure that the financial statements comply with the
Compames Act 2006 (as applied by The Limited Liabihity Partnerships Regulations 2008) They are also
responsible for safeguarding the assets of the limited Liability partnership and hence for taking reasonable sieps for
the prevention and detection of fraud and other irregularities




A & H PARTNERSHIP LLP (REGISTERED NUMBER:0QC309096)

REPORT OF THE MEMBERS - YEAR ENDED 31 MARCH 2011

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the members are aware, there 1s no relevant audit information (as defined by Section 418 of the Companies
Act 2006) of which the LLP's auditors are unaware, and each member has taken all the steps that he ought to have
taken as a member in order to make himself aware of any relevant audit information and to establish that the LLP's
auditors are aware of that information

This report has been prepared m accordance with the special provisions of Part 15 of the Companies Act 2006 as
modified by the Limited Liability Partnerships Regulations 2001 relating to small LIPs

On behalf of the members:

h v 7 [Ef‘ Due 277 Jire 2c02

O —

LETITIA FRANK
HEAVIOU GLEE

Signed on behalf of Askanar Limied

Signed

Name




A & H PARTNERSHIP LLP

(REGISTERED NUMBER-QC309096)

4
STATEMENT OF FINANCIAL POSITION - 31 MARCH 2011
Notes 2011 2010
USD usD
As restated

ASSETS
NON-CURRENT ASSETS
Financial assets available for sale 4 14,430,066 14,145,829

14,430,066 14,145,829
CURRENT ASSETS
Trade and other receivables 5 134,067 105,778
Loans and other debts due from members 8 3,003 3,003
Cash and cash equivalents 6 90,179 318,196

227,249 426,977
TOTAL ASSETS 14,657,315 14,572,806
MEMBERS' EQUITY
Other reserves 583,570 1,437,804
583,570 1,437,804

CURRENT LIABILITIES
Trade and other payables 7 6,075 7,336
Bank overdraft 6 199 -
Loans and other debts due to members 9 14,067,471 13,127,666

14,073,745 13,135,002
TOTAL EQUITY AND LIABILITIES 14,657,315 14,572,806

These financial statements have been approved by the Member?
Kt

Signed

Name

e LH[6]12

14 Uosve 7
LETITIA

HERviQU

Lee

The notes on pages 7 to 16 form an integral part of these financial statements




A & HPARTNERSHIPLLP

(REGISTERED NUMBER:0C309096)

5
STATEMENT OF COMPREHENSIVE INCOME - YEAR ENDED 31 MARCH 2011
Note 2011 2010
USD UsD
As restated
CONTINUING OPERATIONS
REVENUE 503,606 392,896
EXPENSES
Admimstrative expenses 12 16,412 19,208
Sundry expenses - 3,390
Legal and professional fees - 2,305
16,412 24,903
FINANCE COSTS 23,572 24,904
PROFIT FOR THE YEAR 463,622 343,089
OTHER COMPREHENSIVE INCOME
Change 1n market value of investments 39,698 827,023
Interestreceived 2 -
Profit on disposal of financial assets 80,249 267,692
119,949 1,004,715
TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO
MEMBERS 583,570 1,437,804

The notes on pages 7 to 16 form an integral part of these financial statements




A & HPARTNERSHIP LLP (REGISTERED NUMBER:0C309096)

6
STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO MEMBERS - YEAR
ENDED 31 MARCH 2011

Capital Other reserves Total
USD USD USD
At1 Apnl 2010 - 1,437,804 1,437,804
Transfers to members loan account - (1,437,804) (1,437,804)
Total comprehensive income for the penod - 583,570 583,570
At 31 March 2011 - 583,570 583,570
At]l Apnl 2009 (Asrestated) - (136,368) (136,368)
Transfers from members loan account - 136,368 136,368
Total comprehensive income for the period - 1,437,804 1,437,804
At 31 March 2010 - 1,437,804 1,437,804

The notes on pages 7 to 16 form an integral part of these financial statements




A & HPARTNERSHIP LLP

(REGISTERED NUMBER:QC309096)

STATEMENT OF CASH FLOWS - YEAR ENDED 31 MARCH 2011

Notes
Cash flows from operating activities
Cash generated from operations 6(a)

Interestreceived
Net cash generated from operating activities

Cash flows from investing activities

Acquisition of financial assets available for sale
Disposal of financial assets available for sale

Net cash (used in)/generated from investing activities

Cash flows from financing activities
Loans paid to members
Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents

Movement in cash and cash equivalents

At 1 Apnl

(Decrease)/increase

At 31 March 6(b)

2011 2010
USD UsSD
As restated
449,342 300,111
2 -
449,344 300,111
(4,987,782) (7,501,356)
4,808,222 7,946,467
(179,560) 445,111
(498,000) (426,550)
{498,000) (426,550)
(228,216) 318,672
318,196 (476)
(228,216) 318,672
89,980 318,196

The notes on pages 7 to 16 form an integral part of these financial statements




A & HPARTNERSHIP LLP (REGISTERED NUMBER: O C309096)

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011

(a)

GENERAL INFORMATION

A & H Partnershup LLP 1s a l'mited liability partnership set up 1in England on 25 August 2004 ts main activity 1s
asset holding Its registered office 15 Gladstone House, 77-79 High Street, Egham, Surrey, England, TW20 9HY

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting polictes adopted in the preparation of these financial statements, which have been
applied consistently, are set out below

Basis of preparation

The financial statements of A & H Partnerstup LLP are those of the Partnership only (1 ¢ the separate financial

statements) These financial statements have been prepared 1n accordance with International Financial Reporting
Standards (IFRS)

The financial statements are prepared under the historical cost convention, as modified by the revaluaton of
mvestments

The preparation of financial statements 1n accordance with IFRS requires the members to make esumates and
assumpttons that affect the reported amounts of assets and liabilties and disclosures of contingent assets and
habilities at the date of the financial statements and the reported amount of revenues and expenses dunng the
reporting period Although these estmates are based on management's best knowledge of current events and
actions, actual results may ultumately differ from these estimates

(b} Critical accounting estimates and judgements in applying accounting policies

(©)

The Partnership makes estimates and judgements that affect the reported amounts of assets and habilities within
the next year Estimates and judgements are conuinually evaluated and are based on tustonical experience and other
factors, including expectations future events that are believed to be reasonable under the circumstances

There are no sigmificant estimates or judgements made by the Parnership for the financial year ended 31 March
2011

ADOPTION OF NEW AND AMENDED INTERNATIONAL FINANCIAL REPORTING STANDARDS

The members have assessed the relevance of the following standards, amendments and interpretations to the
existing standards that have been published and are mandatory for the partnership’s financial year beginning Q1
Apnil 2010 and concluded that these are not relevant to the partnership’s operations

* IFRS 3 (revised), “Business combinations’, and consequential amendments to IAS 27, ‘Consolhidated and
separate financial statements’, IAS 28, ‘Investmemts 1n associates’, and IAS 31, ‘Interests 1n joint ventures’,

« [FRIC 17, ‘Distnibution of non-cash assets to owners’,

» [FRIC 18, ‘Transfers of assets from customers’,

* IFRIC 9, ‘Reassessment of embedded denvatives’ and IAS 39, ‘Financial instruments Recogmition and
measurement’,
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011

2

()

(d)

m

(n)

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

ADOPTION OF NEW AND AMENDED INTERNATIONAL FINANCIAL REPORTING STANDARDS
(IFRS) (CONT'D)

» IFRIC 16, ‘Hedges of a net investment 1n a foreign operation’,

* 1AS | (amendmeant), ‘Presentation of financial statements’,

* |AS 36 (amendment), ‘Impairment of assets’,

* IFRS 2 (amendments), ‘Group cash-settled share-based payment transactions’,

* IFRS 5 (amendment}, ‘Non-current assets held for same and discontinued operations’

New standard, amendments and interpretations issued but not effective for the financial year beginning 01 Apnl
2010 and not early adopted

The members have assessed the relevance of the following new standards, amendments and interpretations that
have been published but not yet effective and concluded that these will have no sigmificant impact on adoption

* IFRS 9, ‘Financial mstruments’ (effective 01 January 2013),

* Revised LAS 24 (revised), ‘Related party disclosures’ (effective 01 January 2011),

» ‘Clanfication of nghts 1ssue’ (amendment to IAS 32), (effective 01 February 2010),

» [FRIC 19, *Extingumishing financial liabilities with equity instruments’, (effective 01 July 2010),

* ‘Prepayments of a mimimum funding requirements’ (amendments to IFRIC 14), (effective 01 January 2011),

» Annual 2009 and 2010 improvement projects — this 1s a collection of arnendments to 12 standards as pan of
the [ASB programme to annual improvements

Foreign currencies
Functhional and presentation currency

Items included n the financial statements of the Partnership are measured using the currency of the pnimary
economic enviconment 1n which the Partnershup operates (the “functional currency”) The financial statements are
presented 1n United States Dollar (“USD™), which 1s the Partnership’s functional currency

Transactions and balances

Foreign currency transacuons are translated into the functional currency using the exchange rates prevailing at the
dates of the transacuons Foreign exchange gains and losses resulung from the settlement of such transactions and
from the translation at year end exchange rates of monetary assets and habihities denominated in foreign currencies
are recognised 1n the statement of comprehensive income
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011

2

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(e} Financialinstruments

(1)

Financial instruments carmed on the statement of financial position include financial assets available for sale,
loans receivables, other receivables, cash and cash equivalents, loans payables and other payables The particular
recognition methods are disclosed 1n the individual policy statements associated wath each item

Financial assets available for sale

In accordance with IAS 39, wnvestments are classified upon imtial recognition as financial assets designated as
available for sale

These are measured imually at fair value (transaction price) Transaction costs on financial assets available for
sale are expensed immediately

Subsequent to 1mizal recogmtion, these 1nstruments are measured at fair value with changes in thewr fair value
recogmsed in the statement of comprehensive income

The fair value of these instruments ts based on their quoted market prnices at the end of the reporting peried
without any deduction for estimated future selling costs Financial assets are prniced at close prices

Investments in financial assets, whose fair value cannot be rehiably measured, are stated at cost

(u) Cash and cash equivalents

Cash comprnises cash 1n hand Cash and cash equivalents are short term, lghly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant nsk of change 1n value

{(111) Receivables

Recervables are recogmsed imitially at fair value and subsequently measured at amorused cost using the effecuve
interest method, less provision for impairment A provision for impairment of trade receivable 1s established when
there 1s objective evidence that the Partnership will not be able to collect all amounts due according to the original
terms of the receivables The amount of the provision 1s the difference between the asset’s carrying amount and
the present value of estimated future cash flows, discounted at the original effective interest rate  The carrying
amount of the asset 1s reduced through the use of an allowance account, and the amount of the loss 1s recognsed
the statement of comprehensive income  When a receivable 15 uncollecuble, 1t 1s wnitten off against the allowance
account for recervables Subsequent recovenes of amounts previously written off are credited 1n the statement of
comprehensiveincome

(1v) Trade and other payables

Accounts payables are stated at fair value and subsequently measured at amortised cost using the effective interest
method




A & HPARTNERSHIP LLP (REGISTERED NUMBER:0C309096)

NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011

2 SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(e) Financial instruments (cont'd)

{v} Borrowings
Borrowings are recogmsed imually at farr value, net of transaction costs incurred Borrowings are subsequently
stated at amnortised cosl, any difference between proceeds (net transaction costs) and the redemption value 1s

recogmised 1n the statement of comprehensive income over the period of the borrowings using the effective interest
method

(f) Revenue recognition
Drvidend income 1s recogmsed when the Partnershup’s right to receive payment 1s established

Interest recervable and investment income are recognised on an accrual basis, unless collectibility 1s m doubt

(g) Expenses recognition

All expenses are accounted for in the statement of comprehenstve income on the accrual basis
(h) Related parties

Related parties are individuals and companies where the mdividual or company has the ability, directly or
mdirectly, to control the other party or exercise significant influence over the other party in making financial and
operating decisions

(1) Provisions

Provisions are recogmsed when the Partnership has a present legal or constructuive obligation as a result of past
events, 1t 1s probable that an outflow of resources will be required to settle the obligations, and a rehiable esimate
of the amount can be made Provisions are reviewed at the end of each reporting peniod and adjusted to reflect the
current best estimate
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011

3 FINANCIAL RISK MANAGEMENT

Financial risk factors

The Partnershup’s activiues expose 1t 1o some financial nsks market nsk (including currency nisk, fair value
interest rate nisk and price nisk), credit sk and hiqundity nsk  These nisks are explained below

Market risk

Market nisk 1s the nsk that the fair value of future cash flows fluctuate because of changes 1n market prices
Market risk compnses of three types of nisks currency nsk, fair value interest rate nsk and price nisk

Currency nisk

The nisk that the fair value of future cash flows will fluctuate because of changes n foreign exchange rates The
Parinership 1s not significantly exposed to any foreign exchange risk at 31 March 2011

Fair value interest rate risk

Interest rate risk 1s the risk that the fair value of future cash flows will fluctuate because of changes 1n market
mterest rates  As the Partnership has no sigmificant interest beanng assets, hence 1t 1s not subject to nsk due to
fluctuations on prevailing levels of market interest rates

Price risk

The nisk that the fair value of future cash flows will fluctuate because of changes in market prices other than those
ansing from 1nterest rate nsk or currency nsk whether those changes are caused by factors specific to the
individual financial instruments or 1ts 1ssuer, or factors affecting all stmilar financial instruments traded in the
market The Partnership 1s exposed to price nisk as 1t holds investments 1n shares which are classified as available
for sale and are carmned at fair value At 31 March 2011, had the fair values of the financial assets classificd as
available for sale increased by 5%, equity would have increased by USD 721,503 (2010 USD 707,291)

Credit nsk

Credit nisk s the risk that one party will be unable to pay amounts 1n full when due The Partnership has no
signmificant concentration of credit risk
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011

3  SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

FINANCIAL RISK MANAGEMENT (CONT'D)
Financial risk factors (cont'd)

Liquidity nsk

Liquidity nisk 1s the nisk that the Partnership may not be able to settle or meet 1ts obligations on time or at a
reasonable price

Prudent hiquidity nsk management includes maintaining sufficient cash and the availability of funding through an
adequate amount of commutted credit faciittes The Partnership aims at mamtaiming flexibility in funding by
keeping committed credit lines available

The table below analyses the Partnership's financial habilities into relevant maturity groupings based on the
remamning period at the end of the reporting penod to the contractual maturity date

1 year or less Between 2 and Over 5 years
5 years
USb USD USD
At 31 March 2011
Receivables 137,070
Payables 14,073,546 - -
At 31 March 2010 (As restated)
Receivables 108,781
Payables 13,135,002 - -

Fair Values

The carrying amounts of financial assets available for sale, loans receivables, other receivables, cash and cash
equivalent, loans payables and other payables approximate to their fair values

Working capital nsk

The Partnership manages its working capital to ensure that it will be able to continue as a going concern while
maximsing the return 10 members




A & HPARTNERSHIP LLP (REGISTERED NUMBER:0C30%096)

14
NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011
3  FINANCIAL RISK MANAGEMENT (CONT'D)
Financial risk factors (cont'd)
Currency profile
The currency profile of the Partnership’s financial assets and habilities 1s summarised as follows
Financial Financial
Assets Liabilities
2011 2011
USD USD
United States Dollar 14,628,620 10,549,120
Euro 20,150 -
Pound Sterling 161 -
14,648,931 10,549,120
Financial Financial
Assets Liabilities
2010 2010
USD USD
United States Dollar 14,369,380 11,048,182
Australian Dollar 197,444 -
Euro 1,035 -
Pound Sterling 151 -
14,568,010 11,048,182
Prepayments USD: 8,384 (2010 USD 4,796} are not included 1n the financial assels
Categories of financial instruments 2011 2010
USD USD
As restated
Financial assets
Financial assets available for sale 14,430,066 14,145,829
Loans and recervables (including cash and cash equivalent) 218,865 422,181
14,648,931 14,568,010
Financial Liability
Amorused cost (including bank overdraft) 10,549,120 11,048,182
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011
4 FINANCIAL ASSETS AVAILABLE FOR SALE
2011 2010
USD USD
Held at Bank Hapoalim (Switzerland) Lid
At Apnl 9,824,202 9,457,202
Additions 3,475,378 4,371,191
Disposals (3,659,454) (4,485,467
9,640,126 9,342,926
Net gain on investmenis available for sale 28.301 481,276
At 31 March 9,668,427 9,824,202
Held ar Credit Suwisse
At 1 Apnl 4,321,627 4,039,025
Additions 1,512,404 3,130,164
Disposals (1,083,789) (3,193,309
4,750,242 3,975,880
Net gain on investments available for sale 11,397 345,747
At 31 March 4,761,639 4,321,627
Total 14,430,066 14,145,829
Investments are level 1 investments and have been valued on the open market
5 TRADE AND OTHER RECEIVABLES 2011 2010
UsD UsD
Investment income receivable 124,635 99,934
Prepayments 8,384 4,796
Other debtors 1,048 1,048
134,067 105,778

The carrying amounts of trade and other receivables approximate their fair value
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011
6 NOTES TO THE CASH FLOW STATEMENT 2011 2010
usD usD
As restated
(a) Cash generated from operations
Profit for the year 463,622 343,089
Adjustments for
Changes 1in working capital
- recelvables increase (28,289) (43,980)
- payables increase 14,009 1,002
Cash generated from operations 449,342 300,111
(b} Cash and cash equivalents 2011 2010
USD uUsSp
Cash at bank 90,179 318,196
Bank overdraft {199) -
89,980 318,196
7 TRADE AND OTHER PAYABLES 2011 2010
USD usp
Accruedexpenses 5,894 5,894
Precious metal options - 1,261
Amount due to related parties (note 10) 181 181
6,075 7,336
The carrying amounts of trade and other payables approximate their fair value
8 LOANS AND DEBTS DUE FROM MEMBERS 2011 2010
USD UsSD
Recervables from related parties (note 10) 3,003 3,003
These amounts are unsecured, interest free with no stated date of repayment
3 LOANS AND DEBTS DUE TO MEMBERS 2011 2010
USD uUsD
As restated
Loans payable to related parties (note 10) 14,067,471 13,127,666

These amount are unsecured, interest free and have no stated date of repayment
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011

10

12

13

RELATED PARTY TRANSACTIONS

Duning the year, the Partnershup traded with related parties The nature, volume of transactions and balance
with the related parties are as follows

2011 2010

Amount due to related parties uUsSD UsD
As restated

Member - Jalapeno Trust
At beginming of the year 13,127,485 13,690,403
Transfer from other reserves 1,437,804 {136,368)
Amounts paid on behalf of member (498,000) {426,550)
Atend of the year 14,067,290 13,127,485

The loans and other debts due to Jalapeno Trust are made up of addiuons in the Trust which are then
loaned to the Partnership, admimstration expenses and Trust distnbutions These amounts are unsecured,
interest free with no stated date of repayment

Other related party - Jalapeno Too Trust (100% owner of Askanar Limited)
At beginning of the year 181 181

Atend of the year 181 181

The loans and other debts due to Jalapeno Too Trust represent rmitial funds m the trust loaned to the
Parinership These amounts are unsecured, interest free with no stated date of repayment

Amount due by related party

Member - Askanar Limited
At begmntng of the year 3,003 3,003
At end of the year 3,003 3,003

The amounts due from Askanar Limited represent unpaid capital contribution in the partnership and
admimistration expenses paid by the Partnershup on 1ts behalf These amounts are unsecured, interest free
with no stated date of repayment

CONTINGENT LIABILITIES

There 1s a guarantee ot $100,000 00 in relation 1o a credit card held by a beneficiary of Jalepeno Trust
This could be taken at any time depending on the credit card usage If take, reimbursement i1s not
expected

FEES PAYABLE TO THE AUDITOR

Included within the management fees are audil fees for the year ended 31 March 2011 of $8,860 (2010
$8,860)

PRIOR YEAR ADJUSTMENT

In the financial statements for the year ended 31 March 2010 the Partnership had disclosed amounts due to
members loans of $11,040,846 and amounts due from Member's of $3,003 as Members' Interests This 1s to
be treated as a prior year error since amounis due/from to members are treated as debt rather than equity
Members’ capital of $3,524,624 which represented all profits to date was incorrectly treated Profits are
distnbuted to members when the accounts are approved Other reserves of $1,437,804 represent the profit in
year nol yet attnbutable to members at the year end This has resulted from a misinterpretation of the
standards and 1n the LLP agreement in place
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NOTES TO THE FINANCIAL STATEMENTS - YEAR ENDED 31 MARCH 2011

14 ULTIMATE CONTROLLING PARTY
There 15 no single controlling party
15 AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements of the Partnership for the year ended 31 March 2011 were approved and
authornised for tssue by the me

Signed {\/( l/b--/ s S 'g'ﬂ_ Date 27 ' Jvr—& _20 Ve
On behalf of Askanar Linuted

THIA FRANK
Name LHEQKWOM CEE
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INDEPENDENT AUDITORS REPORT OF THE MEMBERS - YEAR ENDED 31 MARCH 2011

We have audited the financial statements of A & H Partnership LLP for the year ended 31 March 2011 on
pages four to eighteen The financial reporting framework that has been applied n theiwr preparation 1s
applicable law and International Financial Reporting Standards (IFRSs) as adopted by the European
Union

This report 1s made solely to the LLP’s members, as a body, n accordance with Chapter 3 of Part 16 of
the Companies Act 2006 as apphed to LLP’s by the Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008 Our audit work has been undertaken so that we
might state to the LLP’s members those matters we are required to state to them m a Report of the
Auditors and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the LLP and the LLLP's members as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explamed more fully in the Statement of Members' Responsibilities set out on page two, the members
are responsible for the preparation of the financial statements and for bemg satisfied that they give a true
and fair view Our responsibility 1s to audit and express an opmion on the financial statements in
accordance with applicable law and International Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropriate to the LLP's circumstances and have been conststently apphed and adequately disclosed, the
reasonableness of sigmficant accounting estimates made by the members, and the overall presentation of
the financial statements In addition, we read all the financial and non-financial information in the
financial statements to identify matenal inconsistencies with the audited financial statements If we
become aware of any apparent material misstatements or inconsistencies we consider the implications for
our report

Opinion on financial statements
In our opinion the financial statements
e Give a true and fair view of the state of the LLP's affairs as at 31 March 2011 and of 1its profit for
the year then ended,
e Have been properly prepared in accordance with IFRSs as adopted by the European Union, and
e Have been prepared in accordance with the requirements of the Companies Act 2006 as apphed to
LLP’s by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2006) Regulations 2008

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given i the Report of the Members for the financial year for which the
financial statements are prepared 1s consistent with the financial statements
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Matters on which we are required to report by exception
We have nothing to report m respect of the following mattcrs where the Companies Act 2006 as applied to
LLP’s requires us to report to you if, i our opinton
o Adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or
The financial statements are not in agreement with the accounting records and returns, or
e Certain disclosures of directors' remuneration specified by law are not made; or
e We have not recerved all the information and explanations we require for our audit

Michaela lzquierdo (Semor Statutory Auditor)
for and on behalf of Wilkins Kennedy LLP
Chartered Accountants

and Registered Auditor

Gladstone House

77 - 79 High Street

Egham

Surrey

TW209HY
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