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ACASTER LLP
INDEPENDENT AUDITOR'S REPORT TO THE LLP
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts, together with the financial statements of Acaster LLP
for the year ended 31 March 2012 prepared under Section 396 of the Companies Act 2006 as
modified by the Limited Liability Partnerships Regulations 2008

This report 1s made solely to the LLP, in accordance with Section 449 of the Companies Act 2008 as
modified by the Limited Ltability Partnerships Regulations 2008 Our work has been undertaken so
that we might state to the LLP those matters we are required to state to it in a special auditor's report
and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the LLP for our work, for this report, or for the opinions we have
formed

Respective responsibilites of members and auditor

The members are responsible for preparing the abbreviated accounts in accordance with Section 444
of the Companies Act 2006 as modified by the Limited Liability Partnerships Regulations 2008 It 1s
our responsibility to form an independent opinion as to whether the LLP 1s entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been
properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm,
by reference to the financial statements, that the LLP is entitled to deliver abbreviated accounts and
that the abbreviated accounts to be delivered are properly prepared

Opinion

In our optnion the LLP 1s entitled to deliver abbreviated accounts prepared In accordance with Section
444(3) of the Companies Act 2006, as modified by the Limited Liability Partnerships Regulations 2008,
and the abbreviated accounts have been properly prepared in accordance with the regulations made
under that section

nSm Teon Pudd Codad

Mark Evans, Senior Statutory Auditor
For and on behalf of

RSM Tenon Audit Limited
Statutory Auditors
Charterhouse

Legge Street

Birmingham

B4 7EU
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ACASTERLLP
Registered Number OC308082

ABBREVIATED BALANCE SHEET
31 MARCH 2012

2012
Note £ £

Fixed assets 3
Tangble assets 2177231
Investments 1,605,798

3,783,089
Current assets
Debtors 672,278
Investments 1,387,630
Cash at bank and n hand 34,813

2,094,721

Creditors Amounts falling due
within one year 4 (221,0386)
Net current assets 1,873,685
Total assets less current hiahilities 5,656,774
Net assets attnibutable to members 5,656,774
Represented by
Loans and other debts due to members
Other amounts 7 1,643,606
Equity
Members' other interests - members' capital 5,718,681
Members' other interests - revaluation
reserve (1,705,513)

4,013,168

Total members' interests
Loans and other debts due to members
Members' other interests

5,656,774

7 1,643,606
4,013,168

5,656,774

The Balance sheet continues on the following page
The notes on pages 4 to 8 form part of these abbreviated accounts

As restated
2011
£ £

2,127,800

1,255,850

3,383,750
1,138,788
1,198,286
3,296
2,340,370
(309,032}

2,031,338

5,415,088

5,415,088

1,400,900

5718681

(1,704,493)

4,014,188

5415088

1,400,900

4,014,188

5415,088




ACASTER LLP
Registered Number OC308082

ABBREVIATED BALANCE SHEET {continued)
31 MARCH 2012

These abbreviated accounts have been prepared in accordance with the special prowisions of Part 15
of the Companies Act 2006 as modified by the Limited Liabiity Partnerships Regulations 2008 relating
to small LEPs

T{\ se ,abbreviated accounts were approved by the members and authornised for i1ssue on
| h 2-\'1 1,921 and are signed on therr behalf by

K ehaek Gl

Mr R J Cundall
Registered Number OC308082

The notes on pages 4 to 8 form part of these abbrewiated accounts




ACASTER LLP
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012

Accounting policies
Basis of accounting

The financral statements have been prepared under the histoncal cost convention, modifted to
include the revaluation of certan fixed assets and financial instruments, and in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008), and the requirements
of the Statement of Recommended Practice 'Accounting by Limited Liability Partnerships' issued
in March 2010 (SORP 2010)

During the year the basis followed in the accounting for the investment in Bilbrough LLP has
been changed which has led to a Prior Year Adjustment

Turnover

Turnover represents the value of rentals receivable, and i1s recognised as the nght to recewve it 1s
obtained through the performance of contractual obligations

Fixed assets
Fixed assets are included in the balance sheet at revalued amounts
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows

Freehold Property - not depreciated
Fixtures & Fittings - 20 - 33% straight ine basis

Investment properties

Certain of the LLP's properties are held for long term investment Investment properties are
accounted for in accordance with FRSSE as follows

No depreciation 1s provided in respect of leasehold investment properties where the lease has
over 20 years to run The surplus or deficit on revaluation is transferred to the revaluation reserve
unless a deficit below original cost, or i#s reversal, cn an individual Investment property is
expected to be permanent, tn which case it 1s recognised in the profit and loss account for the
year

This treatment as regards the LLP's investment properhes may be a departure from the
requirements of the Companies Act concerning the depreciation of fixed assets However, these
properhes are not held for consumption but for investment and the systematic annual
depreciation would be inappropriate The accounting policy adopted 15 therefore necessary for
the financial statements to give a true and fair view Depreciation or amortisation 1s only one of
the many factors reflected in the annual valuation and the amount which might otherwise have
been shown cannct be separately identified or quantified Where the valuation 1s below cost and
members consider the valuation defict to be temporary, the defict i1s transferred to the
revaluation reserve

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged agamst profits on a straight line basis over the
penod of the lease




ACASTERLLP
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012

Accounting policies (continued)
Members' participation rights

Members' participation nghts are the rights of a member agamnst the LLP that anse under the
members' agreement (for example, In respect of amounts subscribed or otherwise contributed,
remuneration and profits)

Members' participation nights in the earnings or assets of the LLP are analysed between those
that are, from the LLP's perspective, either a financial iability or equity, in accordance with FRS
25 (IAS 32) Financial Instruments Disclosure and Presentation and UITF abstract 39 Members'
shares tn co-operative entities and similar instruments A member's parhicipation nght results in a
hability unless the right to any payment 1s discretionary on the part of the LLP

Amounts subscribed or otherwise contributed by members, for example members' capital, are
classed as equity If the LLP has an unconditional right to refuse payment to members If the LLP
does not have such an unconditional nght, such amounts are classified as labihties

Where profits are automatically divided as they anse, so the LLP does not have an unconditional
nght to refuse payment, the amounts ansing that are due to members are in the nature of
habiities They are therefore treated as an expense in the Profit and Loss Account in the relevant
year To the extent that they remain unpaid at the year end, they are shown as liabilities in the
Balance Sheet

Conversely, where profits are divided only after a decision by the LLP or its representative, so
that the LLP has an unconditional night to refuse payment, such profits are classed as an
appropriation of equity rather than as an expense They are therefore shown as a restdual
amount available for discretionary division among members in the Profit and Loss Account and
are equity appropriations in the Balance Sheet

Other amounts applied to members, for example remuneration paid under an employment
contract and interest on capital balances, are treated in the same way as all other divisions of
profits, as described above, according to whether the LLP has, in each case, an unconditional
right to refuse payment

All amounts due to members that are classified as habiities are presented in the Balance Sheet
within 'Loans and other debts due to members' and are charged to the Profit and Loss Account
within 'Members' remuneration charged as an expense' Amounts due to members that are
classified as equity are shown in the Balance Sheet within 'Members' other interests’

Deferred taxation

Deferred tax i1s recognised in respect of all timing differences that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a nght to pay less or to receive mare tax, with the
following exceptions




ACASTER LLP
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012

Accounting policies (contmued)

Provision 18 made for tax on gains ansing from the revaluaton (and similar farr value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned However, no provision 18 made where, on the
basis of all available evidence at the balance sheet date, It s more likely than not that the taxable
gain will be rolled over into replacement assets and charged to tax only where the repfacement
assets are sold

Deferred tax assets are recognised only to the extent that the members consider that it 1s more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply In
the perniods in which tming differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Fixed asset investments
Fixed asset investments are included in the balance sheet at revalued amounts
Current asset Investments

Current asset Investments are stated at histoncal cost less provision for any permanent
dminution in value

Prior year adjustment

In previous years the investment held by the LLP in Bilbrough LLP was accounted for on an
Equity Accounting basis in so doing the LLP abscorbed its share of the profits of Biibrough LLP
which are included within Members' Interests (Other reserves) Having considered the position
the Members have decided to revise the disclosure to reflect the cost of investment less a
provision to reflect their share of the net assets of Bilbrough LLP The value of the net assets of
Bilbrough LLP reflected within the accounts of Acaster LLP are unchanged but are classified
differently on the balance sheet




ACASTERLLP
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012

Fixed assets

Tangible
Assets Investments Total
£ £ £

Cost or valuation
At 1 Apnit 2011 2,141,518 2,500,002 4,641,520
Additions 51,718 - 51,718
Revaluation (1,020) - {1,020)
At 31 March 2012 2,192,216 2,500,002 4,692,218
Depreciation and provisions for diminution n value
At 1 April 2011 13,618 1,244,152 1,267,770
Charge for year 1,307 - 1,307
Whitten off in prior years written back - (349,848) (349,948)
At 31 March 2012 14,925 894 204 909,129
Net book value
At 31 March 2012 2,177,291 1,605,798 3,783,089

At 31 March 2011 2,127,900 1,255,850 3,383,750

Included within the net book value of other iInvestments above, 15 an amount of £1,105,796 which
relates to the LLP's share of the net assets of Bilbrough LLP, an undertaking in which the LLP 1s
a designated member

The LLP owns 100% of the ordinary 1ssued share capita! of the companies, both incorporated in
England & Wales, listed below,

2012 2011
£ £
Aggregate capital and reserves
Glynbrochan Limited (dormant) 1 1
Landhope Estates Limited (dormant) 1 1

Profit for the financial year
Glynbrochan Limited {(dormant) - —
Landhope Estates Limited {dormant) - -

Creditors: Amounts falling due within one year

The following habilities disclosed under creditors falling due within one year are secured by the
LLP

2012 2011
£ £
Bank loans and overdrafts - 10,757
Other creditors 135,000 -

Transactions with the members

Loans and other debts due to members are unsecured and would rank pan passu with other
unsecured creditors in the event of a winding up




ACASTER LLP.
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2012

Related party transactions

The LLP 1s controlled by its designated members, Mr R J Cundall and Mrs A R Cundall

Loans and other debts due to members

2012 2011
£ £
Amounts owed to members in respect
of profits 1,643,606 1,400,900




