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FUTURE SCREEN PARTNERS 2005 NO.3 LLP
REGISTERED NUMBER: OC307656

ABBREVIATED BALANCE SHEET
AS AT 5 APRIL 2013

2013
Note £ £

FIXED ASSETS
Tangble assets 2 17,134,290

CURRENT ASSETS

Debtors 3 19,983,073

Cash at bank 6,439
19,989,512

CREDITORS: amounts falling due within
one year (2,521,682)

NET CURRENT ASSETS 17,467,830
NET ASSETS ATTRIBUTABLE TO MEMBERS 34,602,120

REPRESENTED BY.

Leans and other debts due to members

Members' other interests - Capital ciassified
as debt under FRS 25 34,485,592

Members' current accounts 116,528

34,602,120

TOTAL MEMBERS' INTERESTS
Members' other interests 34,602,120

21,628,591
5,985

21,634,576

(2,351,203)

36,490,810
95,013

2012

17,302,450

19,283,373

36,585,823

36,585,823

36,585,823

The members consider that the LLP 1s entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006, as applied by The Limited Liabiity Partnerships (Accounts

and Audit) (Application of Companies Act 2006) Regulations 2008 ("the Act”)

The members acknowledge their responsibiltties for complying with the requirements of the Companies Act
2006, as appled by The Limited Liabihty Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008, with respect to accounting records and for prepanng financial statements which give a true
and fair view of the state of affairs of the LLP as at 5 Apnl 2013 and of its profit or loss for the year in accordance
with the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of
the Companies Act 2006, as applied by The Limited Liabtity Partnerships (Accounts and Audit) (Application of
Companies Act 2006} Regulations 2008, relating to financial statéments, so far as applicable to the LLP
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FUTURE SCREEN PARTNERS 2005 NO.3 LLP

ABBREVIATED BALANCE SHEET (continued)
AS AT 5 APRIL 2013

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to LLPs
subject to the small LLPs regime within Part 15 of the Companies Act 2006, as applied by The Limited Liability
Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008, were approved and
authornsed for 1ssue by the members and were signed on their behalf by

Future Films (Partne
Designated member

Date

The notes on pages 3 to 4 form part of these financial statements

Page 2




FUTURE SCREEN PARTNERS 2005 NO 3 LLP

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 5 APRIL 2013

1.

ACCOUNTING POLICIES

1.4

12

1.3

14

1.5

16

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention as modified by the revaluation of The financial
statements have been prepared under the historical cost convention In accordance with applicable
United Kingdom Accounting Standards (United Kingdom Accepted Accounting Policies) and the
Limited Liabiity Partnership Statement of Recommended Practice, March 2006, which have been
applied consistently (except as otherwise stated), in accordance with the Financtal Reporting
Standard for Smaller Entities (effective April 2008) and the requirements of the Statement of
Recommended Practice "Accounting by Limited Liability Partnerships”

Turnover

Turnover represents income received by way of finance lease charges and operating lease rentals
Turnover 1s recognised n the period once the night to the income 1s earned

Tangible fixed assets and depreciation

Tangible fixed assets compnse the cost of acquiring master negatives and the nghts of these films
by the partnership, excluding those that are subsequently teased out on finance lease arrangements

Amortisation is provided on a systematic basis to match the costs against the rental iIncome that will
be earned durning the anticipated economic life of the film asset

Recognition of Capital

The financial statements have been prepared in accordance with the requirements of FRS 25 as
applied to hmited liability partnerships by the applicable SORP Since the profits of the hmited hability
partnership are automatically distnbuted, FRS 25 requires members' capital to be disclosed as a
hability, rather than equity It 1s for this reason only that the members' capital has been presented as
a hability

Amounts recoverable on contracts

Once a film has been leased to a producer, under the terms of the finance lease, the value
attributable to the finance lease is included In the balance sheet as an amount recoverable on
contract The amount of that attnbutable value 15 the net present value of the minmum lease
payments under the contract Each year the net present value 1s recomputed and the reduction in
value of the lease s set off against the rental Income and treated as a recovery of the leasing debt
This computation 1s carned out on a consistent basis year on year

Taxation

The taxation payable on the partnershtp profits i1s the personal hability of the members dunng the
penod and consequently neither taxation nor related deferred taxation are accounted for in the
financial statements Amounts retained for tax are treated in the same way as other profits of the
partnership and are included in "Members' interests” or in "L.oans and other debts due to members"
depending on whether or not division of profit has occurred
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FUTURE SCREEN PARTNERS 2005 NO.3 LLP

NOTES TO THE ABEREVIATED ACCOUNTS
FOR THE YEAR ENDED 5 APRIL 2013

ACCOUNTING POLICIES (continued)

1.7 Capital Contributions

Where capital contnbutions by partners are unpaid at the balance sheet date, but a binding
commitment to contnbute that capital has been given by the partner, the capital contnbution is
recognised as such, and the amount unpaid 1s shown as a debtor

1.8 Members’ current accounts
All cash transactions between the hmited liability partnership and it's Members are included in the
Members' current account to the extent that they are not matched by the allocation of profits and

losses unless the transactions are contnibuttens or repayments of capital, in which case they are
included in the Member's capital accounts

TANGIBLE FIXED ASSETS

£
Cost or valuation
At 6 Apnl 2012 and 5§ April 2013 17,470,610
Depreciation
At 6 Apnl 2012 168,160
Charge for the year 168,160
At 5 Apnl 2013 336,320
Net book value
At 5 Apn) 2013 17,134,290

At 5 Apri 2012 17,302,450

DEBTORS

Debtors include £18,154,498 (2012 - £19,968,247) falling due after more than one year




