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A & B Financial Management LLP (Registered number: OC306203)

Abbreviated Balance Sheet
31 August 2013

2013 2012
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 14,626 23,467
CURRENT ASSETS
Debtors 57 69
Cash at bank and 1n hand 32,465 28,497

32,522 28,566
CREDITORS
Amounts falling due withtn one year 30,114 32,083
NET CURRENT ASSETS/(LIABILITIES) 2,408 (3,517)
TOTAL ASSETS LESS CURRENT LIABILITIES 17,034 19,950
CREDITORS
Amounts falling due after more than one year 12,373 18,153
NET ASSETS ATTRIBUTABLE TO MEMBERS 4,661 1,797
LOANS AND OTHER DEBTS DUE TO MEMBERS 4,661 1,797
TOTAL MEMBERS' INTERESTS
Loans and other debts due to members 4,661 1,797

The LLP 15 enhitled to exemption from audit under Section 477 of the Companies Act 2006 as applted to LLPs by the Limited
Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008 for the year ended
31 August 2013

The members acknowledge their responsibihties for

a)  ensuning that the LLP keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008 and

(b)  preparing financial statements which give a true and fair view of the state of affars of the LLP as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006 as applied to LLPs by the Limited
Liability Partnerships (Accounts and Audit) {Application of Companies Act 2006) Regulations 2008 relating to
financial statements, so far as applicable to the LLP

The abbrewviated accounts have been prepared in accordance with the special provistons of Part 15 of the Companies Act
2006 as applied to LLPs by the Limited Liability Partnerships {(Accounts and Audit} {Application of Companies Act 2006)
Regulations 2008 relating to small LLPs

The financial statements were approved by the members of the LLP on 18 October 2013 and were signed by
Mr ) Atherton - Designated member . S Z -

Mr P Roberts - Designated member

The notes form part of these abbreviated accounts
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A & B Financial Management LLP (Registered number: OC306203)

Notes to the Abbreviated Accounts
for the year ended 31 August 2013

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnil 2008) and the requirements of the Statement of
Recommended Practice, Accounting by Limited Liability Partnerships

Turmover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 15 provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever 15 the shorter

Office equipment - 25% on cost
Motor vehicles - 25% on cost

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are caprtaiised in the balance sheet Those held
under hire purchase contracts are depreciated over their esimated useful lives Those held under finance leases are
depreciated over their estimated useful [ives or the lease term, whichever 1s the shorter

The interest element of these obligations 15 charged to the profit and loss account over the relevant period The
capital element of the future payments 1s treated as a hability

Rentals paid under operating leases are charged to the profit and loss account on a straight hine basis over the
pertod of the lease

TANGIBLE FIXED ASSETS

Total
£

COsT
At 1 September 2012 43,820
Additions 519
Disposals (1,0586)
At 31 August 2013 43,283
DEPRECIATION
At 1 September 2012 20,353
Charge for year 9,360
Eliminated on disposat (1,056)
At 31 August 2013 28,657
NET BOOK VALUE
At 31 August 2013 14,626
At 31 August 2012 23,467
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