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BD S (NOTTM) LLP
COMPANY REGISTRATION NUMBER 0C302277

ABBREVIATED BALANCE SHEET AS AT 31ST MARCH 2012

Notes
FIXED ASSETS

Tangible Assets 2
CURRENT ASSETS

Debtors

Cash at Bank

CREDITORS: amounts falling
due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NET ASSETS ATTRIBUTABLE TO MEMBERS
REPRESENTED BY

Loans and Other Debts due to Members:
Other Amounts 3

TOTAL MEMBERS' INTERESTS

Loans and Other Debts due to Members
Amounts Due from Members

11,627
2,224

13,851

2,469

2012
£

8,175

_11.382

19,857
19,557

19,557

19,557
(11,289)
8,268

2011
£ £

10,756
8,417
2,196
10,613
1,812

8,801

19,557

19,5657

19,557

19,557

(8,259)

11,298

The members are satisfied that the LLP is entitled to exemphon from provisions of the Companies Act 2006 as modified by
the Limited Liability Partnerships Regutations 2008 (the Act) relating to the audit of the financial statements for the penod by

virtue of Section 477
The members acknowledge their responsibilities for

(1) ensunng that the LLP keeps adequate accounting records which comply with Section 386 of the Companies Act 2006
as modified by the Limited Liability Partnerships Regulations 2008, and

(1) prepanng financial statements which give a true and farr view of the state of the affars of the LLP as at the end of the
financial year and of its profit or loss for the financial year in accordance with the requirements of Section 393, and
which otherwrse comply with the requirements of the Companies Act 2006 as modified by the Limited Liabihty
Partnerships Regulations 2008 relating to financial statements, so far as apphcable to the LLP

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companes Act

2006 as modified by the Limited Liabihty Partnerships Regulations 2008 relating to small LLP's

These abbreviated accounts were approved by the members and authensed for issue on 1Z 12 \Z and signed on their

behalf by -

MR B D SEN ﬁ%ﬁ

The notes on pages 2 to 3 form part of these abbreviated accounts




BD S (NOTTM) LLP
COMPANY REGISTRATION NUMBER 0C302277

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2012

ACCOUNTING POLICIES

Basis of Accounting

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of financial instruments, and 1n accordance with the Financial Reporting
Standard for Smailer Entities (effective Apnl 2008) and the requirements of the Statement of
Recommended Practice 'Accounting by Limited Liability Partnerships' issued in March 2006
{SORP 20C6)

Turnover

The turnover shown in the Profit and Loss Account represents amounts receivable on
completion of the transaction by the specialist advisor

Fixed Assets
All frxed assets are initially recorded at cost

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual
value, over the useful economic life of that asset on a reducing balance method as follows -

Fixtures and Fittings 15%
Motor Vehicles 25%
Equipment 25%

Members' Participation Rights

Members' participation nights are the nights of a member against the LLP that arise under the
member's agreement (for example, in respect of amounts subscribed or otherwise contributed,
remuneration and profits)

Members' participation rights in the earnings or assets of the LLP are analysed between those
that are, from the LLP's perspective, either a financial iability or equity, in accordance with FRS
25 (IAS 32) Financial Instruments Disclosure and Presentation and UITF abstract 39 members'
shares in co-operative entities and similar instruments A member's participation nght results in
a lability unless the rnight to any payment is discretionary on the part of the LLP

Amounts subscribed or otherwise contributed by members, for example members' capital, are
classed as equity If the LLP has an unconditional nght to refuse payment to members If the
LLP does not have such an unconditional nght, such amounts are classified as habilities

Where profits are automatically divided as they arnse, so the LLP does not have an
unconditional right to refuse payment, the amounts arising that are due to members are in the
nature of habilities They are, therefore, treated as an expense in the Profit and Loss Account
in the relevant year To the extent that they remain unpaid at the period end, they are shown as
liabilities in the Balance Sheet




B D S (NOTTM) LLP
COMPANY REGISTRATION NUMBER 0C302277

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2012

ACCOUNTING POLICIES (Continued)

Conversely, where profits are divided only after a decision by the LLP or its representative, so
that the LLP has an unconditional nght to refuse payment, such profits are classed as an
appropnation of equity rather than as an expense They are, therefore, shown as a residual
amount available for discretionary division among members n the Profit and Loss Account and
are equity approprations in the Balance Sheet

Cther amounts apphed to members, for example remuneration paid under an employment
contract and interest on capital balances, are treated in the same way as all other divisions of
profits, as described above, according to whether the LLP has, in each case, an unconditional
right to refuse payment

All amounts due to members that are classified as labilities are presented in the Balance Sheet
within 'loans and other debts due to members' and are charged to the Profit and Loss Account
within 'members' remuneration charged as an expense’ Amounts due to members that are
classified as equity are shown in the Balance Sheet within ‘members’ other interests’

FIXED ASSETS
Tangible
Assets
£
COST
As at 1st April 2011 16,908
Additions 145
At 31st March 2012 17,053
DEPRECIATION
As at 1st Apnl 2011 6,152
Charge for the Year 2,726
At 31st March 2012 8,878
NET BOOK VALUE
At 31st March 2012 8,175
At 31st March 2011 10,756
LOANS AND OTHER DEBTS DUE TO MEMBERS
2012 2011
£ £
Loans from Members 19,557 19,5657




